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Danfel J. Zambo
husband and wife

This Security Instrume

which Is organized ant
J07 Ridge Road

Botrower owes Lendel

evidenced by Borrowe
payments, with the full ¢
Instrument secures to |
extenslons and modific
to protect the security |
" under this Security Inst
Lender the following d¢

Lot 23, 0ak M
in- Plat Book

THIS MORTGAGE ("Securlty Instrument”) is givenon May 31,

/

which has the address of

Indiana 46373
[Zip Code]

K22724

NTY

|

{Space Above This Line For Recording Data]

MORTGAGE

1995

and Jacqueline M. Zambo

 Didclitient iy

deg t @ sﬁ,i s(jis 0 i:' ) ind whose address Is
e IN () 4o AL (‘Lender).
In Aﬁmno Thirty 1x Thousand Dolls no/100
This Document is theW y3 Off 0 0 ). This debt s
@ dated tige W this Secum stru r:it ("Note"), whichnrovides for monthly
i i not p WQUREGET 2005 . This Security
ider: (a) the repayment of the debt evidenced by the Note, with intercst, and all renewals,
ons of the Note; (b) the payment of all other sums, with Interast, advanced under paragraph 7
his Security Instrument; and (c) the performance of Borrawe covenants and agreements
nent and the.dNote. For this purpose, Borrower does hereby mortgage, grant and convey to
ribed property located in Lake nty, Indiana: : ,
iows, Unit Three, i Addition to the Town of St. John, as shown
,optue 42, in Lake County, India
12617 101st Avenue , St. John ,
[Street] [City)
("Property Address");

. The mortgagor is

®©
-1
g:
8

("Borrower”). §

'

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
FORM 3015 9/&%
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THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with
_ limited variations by jurisdiction to constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
thtl‘gt grlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the

2. Funds for Taxes and insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
to Lender on the day monthly payments are due under the Note, until the Note Is pald in full, a sum (‘Funds"®) for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the wmem of mortgage insurance
premiums. These items are called “Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 8o, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basis of current data and at Ise In accordance with

applicable law. o

( IT?"e Fﬂd% shall'l Ee ,@&GBMG afoder xrum;rlwtalri‘ty.For %nﬂty
ncluding Lender, if Le VAR 0 e all apply the Funds to

pay the Escrow items, | Nﬁ’&@%’iﬁm the Fu wally analyzing the

escrow account, or veri thg - scrow ltems, unless Lengler pays Borrower inter ds and applicable law

r est.op
ermits Lender to make suc! Trtxm evary Lendet my&mlpsapo poyﬁ. s-time charge for an
ndependent real estate 12 raportin lmg n m %&j Is loan, unless applicable law
provides otherwise. Unless.an agree i mx&g , ﬂ rest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agres In writing, however,
- that interest shall be paid on the Funds Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits to.the Funds.and the purposa fer which each debit to the Funds was made. The
Funds are pledged as additiona! security for all sums secured by this Security Instrume

If the Funds held by Lander exceed the amounts/permitted to be held by : 3 daw, |ender shall account to
Borrower for the excass Funds In accerdance with the requirerents of applicablelaw. If the amount of the Funds held
by Lender at any time Is not sufficlent to pay the Escrow ltems when cue, Lender may §o notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficlency in no more thantwelve monthly cayments, ati.ender's sole discretion.

Upon payment in full of all sums secured by this Securivinstrument, Lender shall prompt!y refund to Borrower any
Funds held by Lender. i{, under paragraph 21, Lendarthaitacquire or sell the Property, Lencer, prior to the acquisition
or sale of the Property, shall apply any Funds held Swiender at tfie time of acquisition or saleas a credit against the
sums secured by this Securlty Instrument.

3. Application of F a. Unless applicatlelaw-provides otherwise, all paymen 'ed by Lender under
= paragraphs 1 and 2 she d: flrat, to.any prapayment charges due under the nd, to amounts payable
under paragraph 2; thir tue; fourth, to pencinaioia; and last, to any e je under the Note.
4, Charges; Liens. day all taxes, assessments, charaes, fir ns attributable to the
Property which may att ] ind rents, if any.

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time diractly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the llen by, or defends against enforcement of the lien In, legal proceedings which inthe Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property s subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The [nsurance carrier providing the insurancé shall be chosen by Borrower subject
to Lender's approval which shall not be upreasanably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair I8 economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 th‘e‘_l?rgpeny Is acquired by Lender, orrower's right to any insurance policles and

proceeds resulting from damaage to roperty-priorto the acquisition sh 10 extent of the sums
secured by this Security priocto the acaulsition..

6. Occupancy, Pre ..HQEIMﬁﬂtelﬁp\ s oan Application;
Leaseholds. Borrower Y, 88 d yuse Borrgwer's ¢ idence within sixty days
after the execution of th Y t 0 ;&&{?}'& ty wer's principal
rasidence for at least or aller the date of oecupancy, unless Lander otherwlse aroc ting, which consent

shall not be unreasonably withhJithdicuae gg;eq“ ngzmmg which@® boyond Borrower's control,
Borrower shall not destroy, damage or Impalr taﬁ rggeny, allow the Pro; to Ueterlorale, or commit waste on the
Property. Borrower shall be in defaultifasy ShIdL DY wiiather civil or criminal, is begun that In
Lender's good faith judgméant could result in forfelture of the Property or otherwise materially Impalr the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, Lender's good faith
determination, precludes forfeiture of the Borrower's Interest in the Proparty or other matarial impairment of the lien
created by this Security Instrument or Lender's security Interest. Borrowar shall also be in default if Borrower, during the
loan application process, gave materlally false or inaccurate Information or ste 540 Lender (or failed to provide
Lender with any materla! information) in.connection with the loan evidenced by the Note, Including, but not limited to,
representations concerning Borrower's occupancy of the Proparty as a principal residence. If this Security Instrument is
on aleasehold, Borrower shall comply with all the provislons of the Tease. If Borrower acquires fae title to the Property,
the leasehold and the fe= title shall noi merge unless Lender agrees to the merger in writing.

7. Protection of Lendar's Rights in the Property. ifBorréwer falls to perform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceedligshat may significantly affect Lender's rights in the
Property (such as a proceading in bankruptey, probate; for condemuation or forfelture or to enforce laws or

regulations), then Lende v do and pay for whatever |snecessazy 1o protect the value of | roperty and Lender's
rights in the Property. L sctions may includa paying any sumssecured by a 'len v s priority over this
Security-Instrument;-ap mourt, paying reasonable attornays’fees and enteri roperty to make
repairs. Although Lende otion under thisparegraphiylkender does not t .

Any amounts disbu wmderthis paragtapmshall become add orrower secured by
this Security Instrument f iounts shall bear

interast from the date of disbursement at the iNote rate and shaii be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve n lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
malntain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the takln%. unless Borrower and Lender otherwige agree in
writing, the sums secured by this Security Instrument shall be reduced Ethe amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender ; toration or repair of the

Property or to the sum: 8o é\m t etom% :

UnlesshLegderd and e ‘se!g: n mvgigp c& n of prog sipal shall t;ot eztend or
postpone the due date ) 1 anag orq ) amount of suc
payments. NOTOFFTCTAL!

11. Borrower Not Relex 'Eﬁq@gm& deidle o g‘ s time for payment or
modification of amortizaticn oithe sums secured by this Security Instrumént gra tet? y Lender to any successor in
interest of Borrower shall not operatdio e aityiafry r or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor In Interast or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower ar Borrower's suceessors In interest. Any forbearance by Lender in exercising
any right or remedy shail not be a walver of or preclude the exgrclseof any right or remedy. :

12. Successors anc Assigns Eound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that wer's interest in the Property under the tarms of this Security Instrument; (b) is
not personally obligated 1o pay the sums secured by this Security Instrument; and (c) agrees that Lender and-any other
Borrower may agree to extend, modify, forbear or make@nyaecommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consgh,

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan

charges, and that law s rinteroreted so that thié Interest-or otherloan charges collaz! to be collected in
connection with the loa ! the permitted limits,itheri-{za}-any stich loan charge sn juced by the amount
necessary to reduce th the permitted Jifityand (b} &y stms already coli: 3orrower which
exceeded permitted lim nded to Borrowes ’end@rimay choose to mie by reducing the
principal owed under tt king a direct payifient'to Borrower. |f a1 rincipal, the reduction
will be treated as a part hQ

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the

“Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in It Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
- federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the explration of this perlod, Lender may Invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Ingtrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred, (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Securltg Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleﬁt;on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; C I m i ther with this Security
I(r‘:strument) ':na{(l)): sglc stimad mmgm JA sale ?“;t;ange inthe Ter\tlty
nown as the "Loan Se )t r R irity Instrument. There
glso imay ge one or n?ﬂ )65 of NQ%K?‘R?&@S&%"& i a change of the Loan
ervicer, Borrower w en notice of the change In gccordance w ragraph ove and applicable law.
The notice will state the narme aAd@&8r mtalﬁsﬁimeﬁﬁ@ﬂ@dﬁbs&ﬁ lch payments sﬁg'uld be
made. The notice will also contain aw@ﬂﬂg&@aﬁmgmgw.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substarces on or in the Property. Rarrower shall not do, nor allow anvone e[; » do, anything affecting
the Property that s In violation of any Environmental Law, The preceding two senten ces shall not apply to the presence,
use, or storage on the Property of smaliquantities of Hazardous Substances that are genarally racognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim; demand, lawsult or other action by
any governmental or reguiatory agency or private party Involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |f Borrower learns, or Is notified by any governmental or
regulatory authority, that any remaval or other remediation of aiy Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedlal actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances* aretnosa substances defined as toxic or hazardous

substances by Environmental Law and the following substances: G#soline, kerosene, other flammable or toxic
petroleum products, to siicides and herbicldas; Yolatite solvents: materials containing stos or formaldehyde,
and radioactive materia sed [n this paragraphie0, 'Environmentzl Law" means fede and laws of the
- Jurisdiction.where the P tocatad that relateto heaiti, safaty or environmen!: .
NON-UNIFORM CC serower and Leérgerimiieneovenant and agr
21. Acceleration; F rghall give notice to Borrower of ollowing Borrower's

breach of any covenant or agreament in this Security lnstrument (but ndt prior o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appralsement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, tha covenants and agreements of each such rider shall be lncag:orated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable box(es))

(% Adjustable Rate Rider [JCondominium Rider (] 1--4 Family Rider
C)Graduated Payment Rider [J8econd Home Rider ] Biweekly Payment Rider
CJBalloon Rider (JConstruction Loan Rider CJOther(s) [specify)

(Xl Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with it. \

Witnesses:

- (Seal)

antel{J{~dambo

~—~C
) )
. DOCEMENES N, )\ [N .,
NOT OFFTICIAL!
This Document is the property of
———the-hake-Gfppnty Recordert— T

~—|Space Below This Line For /cknoy|edgment

STATE OF INDIANA, La ' ;ounty ss:
Onthis 31st dayol May.,1985 , before me, tha undersigned, a Notary Public in and for sald County,
personally appeared Dayiel . Zanbo and Jacqueline H. Zambo
. husband &

a . , . and ackncw!edged the exccutlon of the foregoing Instrument,
WITNESS my hand and officlal seal.

L v B o
My Commission expires. fe ‘/ QJ
County of Residenc ARAL
“This instrument was prep JEFFREY C. STUR7SENIOR VICE PrES!
TIZENG FINANSIAL SERVICES
MUNSTER, INDIANA 46321
INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3016 9/60
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 31st day of May 1995 ' and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given }H the undersigned (Borrower) to secure Borrower's Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at:

12617 101st Avenue
St. John,IN 46373

®
Document 1s
In addition to " Mﬂm li: qni n! e ade in the
fSecurity Instrul}l%r owel - . @ [ee: m
irst sentence o --puenaat 6 entitle ' A3
Protection of the Pror &l.,%b?rﬁ%f’ SALT ﬁ%clj h [ﬁ'ﬁ% substitute the
following: "Borrower or apptéved fadyGnembey shatlcocedpys establish, and use the
Property as their principal residence within sixty days after the execution of) this Security
Instrument and shall continie to occrpy the Property as their principal'residence after the
date of occupancy, unless Lender oilierwise agrees-in writing,-oi unless cxtenuating
circumstances exist which are beyond their control," and (2) to delete Non-Uniform
~ Covenant 22, entitled Release ,"and substitute the following: “l yment of all sums
secured by this Seccurity Instrument, Lender shall release this Security Instrument.
Borrower shall pay Lendcr for cxpenses incurred in releasing the Security Instrument,
including, but not limitec preparation of payoff statements, preparation of and
processing of Satisfzction ofiMortgage andirecordationor filing fees."

— Darield, ZJQ(

(Sgal)

(Seal) (Seal)

60011-3/00




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 31st dayof May, 1895 ,and is
incorporated into and shall be deemed to amend and sugploment the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given ;the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to CITIZENS FINANCIAL SERVICES, FSB (the "Lender”) of the
same date and covering the property described in the Securlty Instrument and located at: '

12617 101st Avenue,S8t. John,IN 46373

{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE [ YV _SSL IRV WYY l",l- LU BY WY L ST WIL P W RT3 :\..-. EEX L KT ] “-_ROWER'S =
INTERES‘ Al PRIV Wit 1T MY 3 E THE
BORROW . Document 1s

| !
ADDITIONA .a@ %;clfn‘tkm(?oﬁelc“o\%rgr%&éa%‘mbm f 1the Security
Instrument, Borrowey an‘itkridediiaencovenant kod dgregasdafiowsty of

A. INTEREST R~ ' . AND MaNwlvpReMENT CHaNGES corder!

The Note provides for an Initlal interest rate of 6. 2500 %. The Note provides for changes in the
interest rate and tha monthly payments, as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rata | willpay may.change onthe first dayof  une, ~, and on that day every
12th month thereafter. Each date on which my interest rate could change s called a “Change Date."
(B) The Ind

Beginning with the first, Change Date, my interest rate willbe based on an index. The "Index" is
the Monthly Average Yield on the United States Treasury Securities Adjusted to a Constant Maturity of One Year.

the most recent Index figure avallable as of g oate 46 dave before each Change Date1s called the "Current
Index." If the Index Is no longer avallable, thaiote Holder i choose a new Index which is based upon

comparable Infol . The Note Holderiwiit give-me notlca-of this choice.
(C) Calcula ‘hanges
Before each 'e, tha Note Holderwi caicalate’ my new.inicres ding Three —
percertage it 3.00 ‘ant Index. The Note
Holder will then 1 thiz addition to tha neareet one-clgr tage point (0.125%).
Subject to the limits statec on4(D) below, this rounded amox Y terest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on interest Rate Changes

The interest rate will not be changed by more than two percentage polints (2%) on any Change Date.
The maximum Interest rate (“Celling") charged will not be morethan 14 . 25 %. The Note Holder will adjust
the new Interest rate so that the change in the interest rate will not be more than those limits.

Form 80123 1/69

PAGE 1 OF 2




(E) Etfective Date of Changes

My new Interast rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transter of the Proparty or a Beneficlal Interest in Borrower If all or any part of the

Proprfarty ( r ower s fdn% or

transfarre: naturai person) witngut ¢.ences nsent, Lender

may, at s Bﬂ ﬁﬂlﬁlﬂt yeurity
instrumen hall not be ex y en or I} ohibited by
federal lav giﬁ %Q alfo ! n ;e this option
:f: (a)d%gn / 38 L tr?d evaluate the
ntended 1 'Pn:ﬁ @egp‘li inder
reasonably nes that Lendar's s u ty wlﬁll heﬁ‘m ssumption and
that the rig! breac y Instrument Is acceptable
to Lender,

" Tothe extent permitted by annlicahla law, Lendear may charge a raasonable fse as a
condition to Lender's consantto the loan assumption. Lender may also require the transferee
to slgn an assumption agreement tha! Is acceptable to Lender and that « Igatr the transferee
to keep all the promisesand agreements made inthe Nota and In this Security Instrument.
Borrower will continue to ba obligated under the Note and this Security instrument unless
Lender relcases Borrower in writing.

if Lender exercises the optlon to raquire immediate payment in full, Lender shall give
Borrower notice of ¢ ratlon. The notice shal 1@ a period of not less than 30 days from
the date the notice Is delivered or mailed within which Borrower must pay all stim3 secured by
this Security Instrument. If Borrower falls & pay:iihese sums prior to the expiration of this period,
Lender may invoke any remedies permm&by e ‘::ecurlty Instrument without further notice or
demand on Borrower,
* BY SIGNINC W, Botrower acce@}ﬂa’ﬁi&agreeg to thjf.::rterm and ¢« tained inthis
Adjustable Rate . ) 3

o I— | )]
Y -Borrower

(Seal)
-Borrower

Jacquel

(Seal)
-Borrower

(Seal)
-Borrower
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