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" MORTGAGOR MORTGAGEE
*I* Includes oach morlgagor abova. ) *You" means the morigages, its successors and assigns.

12 RETND AND. _ROSEMAR ) ! ]
. mortgage, grant and convey fo you on 5=23-95 , the

REAL ESTATE MORTGAGE: For value received, |,

Of

R TITLE INSURANCE
ny, Indiana

& -
real estate describad bel d all rights, \ n , rents, i
k § re anyu#se inelh o"fu?ure%g‘; :r?ofathg%f ospe ﬁ?;ﬂ%%‘l? ag;l:ﬁg“ :rr‘\)%r:;g/s.).rsn s, leases and existing and future improvements and fixtures that may now or
O PROPERTY ADDRESS: : 4815 _NOBLE_STREET , , ,
(@ (Street) 0
QO GARY . , , Indiana o
F  LecAL DESCRIPTION: (City) (@ip Code) ¢
Lots 4 and 5 in Block 13, in the Town of Ross, as per plat thereof, ;"
recorded in Miscellaneous Record "A", page 254, in the Office of the N
h Recorder of Lake County, Indiana. *
Document 1s s e
o E o
NOT OFFICIAL! S o On0
° i N 0 8 B4
located in _ ... This Document is the propenty of B ODCEE
TITLE: | covenant and warran! 0 the pr ’ r ipal and zoning ordinances, currgpy taxés o4
assessments not yet dug and tHE LHKE eﬂmﬂi&ﬁ@@am%w . "‘__:_' % L5
n/a L O F

SECURED DEBT: This mortgage secures rapayiment of the secured debt end ihe performance of the covenants and agreements contained in this

mortgage and in any other document incorporated herein, Secured debt, as used in (his morigage, includes any amounts | may at any time owe
" you under this mortgage, the Instrunent oragreement described below, any renewal, refinancing, extension or modification of such instrument or
T T ggreement, and, if applicable, the fulbie ees described below, _

The secured debt is evidenced by (describe the instrument or agreement secured by this mortgage and fhe date 9of):

a_pi: s0ry not

The above obligation is due and payable on %~30-2000 it not paid eariier.
The total unpaid balance sscured by this mortgage at any cpevifie shalliini@ekoeed a maximum principal 2mount of

-==- TWELVE THOUSAND ====== s S Duaers 6 12,000.00 ), plus interest
and all other amounts, p 2st, advanced under the Tewns of this mortgagaic protect the security of ir iage or to perform any of the
covenants and agreemer 2d in this mortgage.
[J ruture Advances: T red even thotigh ali,or-part.ef it may not yet be 3 ances are contemplated and

will be made in accor he note or lodd agieamehiBvidencing the secure
1 by thi i 0 at obligation.

”

[ variable Rate: The ir {
Oa copy of the loan agreement conlaining the terms under which the inleresiTale inay vary is attached io this morigage and made a pant

hereof.

RIDERS:  [J commercial [ d
below, | agree to the terms and covenants contained on page 1 and 2 of this mortgage, in any instruments

SIGNATURES: By slgnlngb
d debt and in any riders described above and signed by me. | acknowledge receipt of a coi of this mortgage.

evidencing the secure

Adfféey L. Reid Rosemarie Reid

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
On this 23rd day of May, 1995 , before me,

Susan M, Lathrup , personally appeared

___Jeffrey L. Reid and Rosemarie Reid, husband and wife
~and acknowledged t
My commission expires: og»a@ -¢ g/ Ch V\Q
Al

5 uﬂon of the foregoing instrument.

‘ (Nojag] Public)
QuSAn) M \L
Resident of County, indiana 0
This instrument was prepared by: V. Cantrell QO
o (page 1012) INDlANX )W

o
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COVENANTS

1. Payments. | agree lo make all payments on the secured debt when due. Unless we Bgree otherwise, any payments you receive from me or for my
henafit wili ba applied fire! 1o any amounts | owe you on the secured debt exclusive of interest or principal, second, to interast and then to principal, “
ggi'g?"‘%%pﬂymem of the secured debl occurs for any reason, it will not reduce or excuse any subsequently scheduled payment untif the secured debt is

2. Claims against Title. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground renis, and other charges relating to the
propanty when due. You may require me to provide to you copias of all notices that such amounts are due and the receipts avidencing my paymants. |
will defend fitla to the property against any claims that would impair the lien of this morigage. You may require me o assign any rights, claims or
delenses which | may have againgt parties who supply labor or malerials to improve or maintain the property, :

3. Insurance. | will keep tha properdy insured under lerms accaplable to you at my expense and for your benefil, This insurance will inciude a standard =
mortgage clausa in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceeds may be
applied, within your discretion, to either the rastaration or repair of the damaged property of to the secured debt. If you require morigage insurance, |

agrea {o maintain such Insurance for as long as you require, : : : g ;

;; Prm. 1 will keop the property In good condition and make all repalrs reasonably necessary. | will give you prompt‘;\otice:o! any loss or damage to -
@ proparty, - . f : S '

5. Expsnses. | agree to pay all your expenses, Including reasonable attomeys' fees, if | breach an covanants In this morigage or in any obligation '
secured by this morigage. | will pay these amounts to yaugas provided in Covenyaan! 10 of this mor(gagay. , orges ! any okl

6. Detault and Acceleration. I | fail to make any payment when due or breach any covenants under this morigage, any prior morigage or any obligation
- secured by this morigage, you may, at your option, accelerate the maturity of the secured debt and demand immaediate payment and exercise any other
‘remedy avallable to you. You may foreclose this morigagae in tha manner provided by law. £, ;

7. Assignment of Rents and Profits. | assign to you tho rants and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain tha rents as long as.| am not in default. If | defaull, you may, as provided by law, have the court appoint a recaiver and the receiver may take
possession and manage the property and collect the renls, income and profits. Any rents you collect shall be applied first to the cosis of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents wiil then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Security Interests. | will make payments whén due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this morigage. 1 will ol make or parmit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this morigage of an?; note or ag‘feemem secured thereby without your written consent, | will promptly deliver to you any
notices {receive from any person whose rights in the property have priority over your rights.

8, Leasgholds; Condominiums; Planned Unit Devegfmaﬂté. | agree to comply with the provisions of any lease if this morigage is on a leasshold, I

this morigage s on a unit in a condominium ar a planned unit development, | will perform all of my dulies under the covenants, by-laws, or regulations of
the condominium or planned unit

10. Authority of Morigagee to § X ' o8 ancior th other morigage, deed of trust,
lien or other secufity interest that i oMﬁ%ﬁ”ﬁ@& Cause it ned. You maygsign my name or

pay any amount # hecessary for J gonstruction on the propery is discontinued or-not o« rasonable manner, you may do -

whatever is necessary to protect YA N 6[690\ ﬁT@Ipl nihle‘ ¢ y yeo
[ ]

Your failure to pardorm will pot pre T,,n pxei:i)sing any.of your other righisi under the law or this morigane

Any amaunts paid by you to protect 4 .,eculr}} %ieres?vﬁl‘%ggg}rl b&?hi‘s: mgtg?g%.%r?amams(\%nﬁl‘ ke die on demand and will bear interest

from the date of the payment untilgaid w'full at thtﬁéeﬂﬁk@t@wﬁﬁwme@iow dabt.

11. Ingpection. You may entar the propeoity 1o inspect if you give me notice beforehand. T he notice mus! stale the reasonable cause for your inspection, '

12. Condemnation, | assign to you the proge My av r dam: nected wi nnation or othertaking of alt or any part of
the properdy. Such proceeds will be applied as provided in Covenant doThis assignment is subject Lo theterns of any prior security agreement.

13. Waiver, By exercising any remedy available o you, you do pot give up your rights to later use any other remned not exercising any remady, if |
-default, you do not waive your right 10 later ¢ the event a dafault it it happans again. | waive valuation and appraisemant.

34, Joint and Several Lisbility; Co-signers; Suctessors ane Assigns Bound. Al 0utiss unter this morgage & re joint and several. If 1 sign this
morlgage but do ot sign the secured deb! | do so only 1o morigage my interest in the property to socure payment of the secured debt and by doing so, |

do not agree to be personally liable on the red dabt, | also agree that you and any pany to this morigage may cxiend, modify or make any other
changes In the terms of this mortgapé or the securcddebt withou! my consent. Such a change will no! release me from ths terms of this mortgags.

The duties and benefits of this morigage shall bind and benelit the successoisland, assigns of either or both of us.

15, Notice. Uniess otherwisa requirad by law, any notice to ma shall\begiven by-delivering It or by mailing it by firs! class mall addressed to me at the
Property Address or any other addreas that i ell you, I will give afyndtice to you byicartified mail to your address onpage 1 of this mortgage, or to any
other address which you have de ¢

Any notice shall be deemed to ha en o either of us when giver inthe-manner-stated above,

16. Transfer of the Property ot interest in the Martgapor: it awfor any pan of the prop rest in it is sold or transferred
without your prior written conse and immediate payineny of\ e secured debt. Yo aind immediate payment if the
mortgagor is not a natural person arast in the mortgagoiisieold or transferred. Ho demand payment in tha above
situations if it is prohibited by fede ol

17. Release. When | hava paid the secured debt in full and all underlying agreements have been lerminated, you will, at my request, release this
montgage without charge {o me. Except when prohibited by law, 1 agree to pay all costs to record the release.

18. Saverability. Anr provision or clause of this morigage or any agreement evidencing the securad debt which conflicts with applicable law will not be
effective unless that law expressly or impliedly permits variations by agreement. if any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agresment
evidencing the secured debt.

" {page 2 0 2}
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