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CONTOUR MORTG. @GRQY C..,
This Document is the property of ,
which is organized and cxi ,g under m ! , and whose address is
15255 8. 94TH o tRERAECSitiry RELSFer!
ORLAND PARK, | 60462 ("Lender").
Borrower owes Lender (he pringip of F1E 7 TEN 'SAND UNDRED AND 00/100

: Dollars (U\S. $ 57,600.00 ),
This debt is evidenced by Borrower's note dated the same datc as this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on JUNECL, 25 . This
Security Instrument secures to Lender: (a) (he repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security. Instument; and (c) the perforinance of Borrower's covenants and agreements under this
Security Instrument and (he Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the

following described property located in LAREX\ County, Indiana:
LOT 23 IN ANDREW MELIN'S "FAIRFIELD®" RUDITION TO HOBART, AS PER
PLAT THEREOF, CORDED IN PLAT-BOOCK 8 PAGE 21, IN TI ICE OF

THE RECORDER & COUNTY, INDIANA.

which has the address of 265 NORTH WISCONSIN STREET, HOBART
{Street) [City]

Indiana 46342 ("Property Address");

{Zip Code)
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and the purpose for which cuch debit to the Funds wasanade: Tsé Funds are pledged as additional security for all sums
secured by this Security umentg
If the Funds held | i¢r exceed the amodiits permitied todbe held by applicabic Lender shall account to
Borrower for the excess sccordance with the'saquirementsiof-applicable law. +f nt of the Funds held by
“"lender al"Any time i§71c pay the Escrow ltemsawhen due, Lender may & ywer in ‘writing;-and, in -
such case Borrower sha 3 amount nceessaryto make up d ywer shall make up the
deficiency in no more th bl n

~amount not to exceed the lcsser amo

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

~ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain prmmy over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rer niums; (d) yearly flood

insurance premiums, if , i i i rayable by Borrower to
Lender, in accordance v ! Qmm m i&n [ rance premiums, These
items are called "Escrow mm 2 to exceed the maximum
amount a lender for a f f m F # escrow . under the federal Real
Estate Settlement ngo , ;[‘Hu‘éwb é?ﬂﬂ@ﬂ‘f’ﬁ seq. ("RESPA"), u‘nless
another law. that applies (o unds sets a_lesser amount at y ume, ilect and hold Funds in an

ﬁmtﬁegfaﬁﬁmd‘ﬁﬁ due on the basis of current data and

reasonable estimates of ¢xpenditures of future Escrow ltems or otherwise in accordance with applicable law.
The Funds shall be held in an instiwtion w! ieposits arc insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is suchan institution) or imany Federal Home Loan Bank: Lender shall apply the Funds to pay

the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow It unless Lender pays Borrower interest Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with thisloan, unless applicable law provides otherwise. Unless an
agreement is made or applicable la juires interest to be paid, r<shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annuakdceouiiiag of the Funds, showing credits and debits to the Funds

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

payments,
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and re 1¢ insurance carrier and

Lender. Lender may mal { e

Unless Lender and | Pvise aﬁﬁﬂmgﬁﬁr&@ds shah restoration or repair of
the Property damaged, ™ i i ibl o is not lessened, If the
restoration or repair is 1 amg:r Wsﬁjmm { rance proceeds shall be
applied to the sums secured by g, Securipy Iasuument, #/bether, o q*. ppny is paid to Borrower, If
Borrower abandons the Properiy, or dogs n wer within 30 d notice_from Lender thar the. insurance carrier has
offered 1o settle a claim, (hen Lender ﬂ:}‘%m dﬂﬂ&%ﬁ&?%ﬂlﬁfﬁw use the proczeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower oiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is.acquired by Lender, Borrower's right o an: ncé policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass (o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malatenance and Proteciion of ‘the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall contiie)to ocevfy the Property as Borrower's principal residence for at

least one year after the date of occupancy, unlesStlznder othisrwise agrees in writing, which consent shall not be
unreasonably withheld, ¢ tess extenuating circumgtances-exist: Which=are beyond Borrower ' rol, Borrower shall not
destroy, damage or impa wperty, allow the Propery to deteriofate, or commit waste roperty. Borrower shall
be in default if any forfe or proceeding, whetier civil or@risinal, is bepun U r's good faith judgment
could result in forfeitur 2ty or otherwisehmarerialiyiimpair the len ef Security Instrument or
Lender's security interes curcisuch a defallitand reinstate, as pt aph 18, by causing the
action or proceeding to I cludes forfeiture of the

Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained

in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such .

as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this

paragraph 7, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender requircd mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approvcd by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to

provide a loss reserve, ten agreement between
Borrower and Lender o HQ
9. Inspection. Len e %sg: g‘e‘n‘%‘u%c!; alnﬁnsy erty. Lender shall give

Borrowerr notice at the ¢ mmﬂﬁﬁ lc u
10. Condemnation f Bonset in connection with any

condemnation or other Tﬂgrﬂh@l{’mﬁ GFJROAY mpf n, are hereby assigned
and shall be paid to Len JEHe f’, i‘ﬁij e &fcc

In the event of a takmg oft e phopikis fheObentys MmO uSARE 1o the sums sicured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valuc of the Property immediately before the taking is equal | reater than the amount of the sums
secured by this Security [nstrument dnmncdiately before the taking uniess Borrowerand Lender otherwise agree in writing,
the sums secured by this Security 'nstrument shall be reduced by the amount of the procceds multiplied by the following
fraction: (a) the total amount of the s secured immediately before the taking, y/(b) the fair market value of the
Property immediately before the taking., Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair markel value of the Property immedizately before the taking is less than the amount of the sums
secured immediately before the i less Borrower and Le herwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, Afier-aotice’by Jender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower faiigg respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to and apply the procecds;t at its-option, gither to restoration or it " the Property or to the

_ sums securcd by this Se: rument, whether ofino? them-due:

Unless Lender and herwise agree ifoWiiting, anydappiication of proce val shall not extend -or -
postpone the due date of yments referred {10/ naragraphs 1 and 2 or cf t of such payments.

11. Borrower No parafce By Lenger Not a4 wdiver, time for payment or

modification of amortization of the suins sccured by this-Security Instiument granied by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successors in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent,
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13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law i3 finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permiuted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a dircct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. Tlus Security Instrument shall be govcmed by federal law and the law of the
Jurisdiction in which the ' Instrument or the Note

conflicts with applicable m mm€ l!‘v m nent or the Note which
can be given effect witho ?’f 8hef this -ument and the Note are
declared to be severable, '

16. Borrower's Cop M @:\-L‘OQ(E E ch IAPI#M I irity Instrument,

17, Transfer of the 'roj Bﬂ‘i‘:‘ﬁ%‘ﬂt‘ﬁgm‘e pageol the Property or any interest in
it is sold or transferred (or-i nenefici | interest in Borrower is s t trans irr(‘gz"and Borrower is not a natural person)
without Lender's prior wiiici consent & ilﬁ!f‘ﬂke HOSHABRY Fﬂﬁ?&ﬁa\'c payment in ful) of all sums secured by
this Security Instrument, However, this option shall not be exercxscd by Lender if exercise is prohibited by federal law as of
the date of this Security Instirument

If Lender exercises this option, Lender shall give Borrower notice.of acceleration, The notice shall provide a period of
not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. | Borrower fails to pay thesc sums prior to the expirat 1is period, Lender may invoke any
remedics permitted by this Security Instrumcent without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to'the earlicr of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this S¢euciy Instrument. Those conditions are that Borrower: (a)

pays Lender all sums which then would be due urgighxhis Secuwitycinstrument and the N if no acceleration had
occurred; (b) cures any ult of any other covenants or-aprecménts; (c) pays all expense urred in enforcing this
Security Instrument, inc but not limited to 2f€asonable=atiotheys’ fees; and () tal - action as Lender may
reasonably require to as the llen of this Security Instruinent, Lender's righi operty and Borrower's
“6bligation 10 pay the sun this Security Iristrumestwsirallicontinue unchang statement by Borrower,” -
this Security Instrument ns secured herebyrehafi temain fully effe seleration had occurred.
However, this right to re ly {

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenan 7 under paragraph 17

2 &
unless applicable law p s¢} Gl )i Py n required to cure the
default; (c) a date, not d rrp tﬂm&gi '$(o Borr *h the default must be
cured; and (d) that fail % NﬂT:ﬁfmmv asult in acceleration of
the sums secured by th vity Lastrdnterit, ToreftoS Judi g and syl * Property. The notice
shall further inform Borrower pii{hie m&fﬂi@ﬁ‘tﬂetwg@ egight 1o assert In the foreclosure
proceeding the non-exisiehce of a default or any other defense of Borrower (d acceleration and foreclosure, If the
default is not cured on or béfore the steakﬁi T, lon may require immediate payment
in full of all sums securcd by this Security Instrument without further demand and may foreclose this Security

Instrument by judicial proceeding. Lender shatl § itled to collect all exy incurred in pursuing the remedies
provided in this paragraph 21, inclading, but not liniited to, rcasonable attorncys' fees and costs of title evidence,

-

22, Release. Upon paymentyof all ‘sums securcd by this|Security Instry cader shall release this Security
Instrument without charge 1o Borrower.

23. Waiver of Valuation and aisement. Borrower waiy right of valuation and appraisement,

24. Riders to this Sccurity Instrument. If one or more vidersfaze executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements afeich suchiaider shall be incorporatcd info and shall amend and
supplement the covenants and agreements of thisgSecurity Instrivfiest as if the rider(s) were a part of this Security
Instrument. {Check appl wx(es)]

Adjustable Rate Rider | ' Condominium Rider I | Planned Unit Development Rider

1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider

Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this Secuﬂly Instrument
and In any rider(s) executed by Borrower and recorded with it,

Witnesses:
7 L (Seal)
RAGON » Borrower
(Seal)
« Borrowet
Document is
. (Seal)
NOT OFFICIAT!
This Document is the property of SC'&!
the Lake County Recordert— o
STATE OF INDIANA }
: } 58
County of Porter }
On this 31at rof “May, 1995 , before rie, he undersigned, a Notary
Public in and for said Cc vrsonally appeared ZPanny=-R .- Regof, Individr
7 - eandacknowledged the he foregoing instrument.
Witness my hand an
My Commission expires:  §~15-96 i Z _[_ z m
Porter County Resident 1 -
Charlene M. Ronk Notary Public

This instrument was prepared by: Susan M. Sopko
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