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Document i1s
THIS MORTGAGE It N’W'@w I C I KI:' > . The mortgagor is
GRACE L. P! RIED WOMAN
This Document is the property of
' the Lake County Recorder!
("Borrower"), This Security Instrument is givento ~ GMAC MORTGAGE CORPORATION OF F
which i is organized and ex ng under the laws of 'ENNSYLVANIA , and whose

Lender"). Borrower owes Lender the principal sum of
TWENTY THOUSAND AND 00/300 #* 9t savd s d ket hmssad b hh kA b d kR hdddbd i vk ver e o e abanbwey

: Dollars (U.S. $ 20,000.00 © ),
This debt is gvidenced by Borrower’s note dated the samie, Gatc as ihi Security Instrument ("Note™), which provides for monthly
payments, with the full debt, i not paid earlier, due and-jfayable on' (- JUNE 01, ap . This Security
Instrument secures to Ler 1) (he repayment of thétebt ‘evidenced b) the Note, with inter: d all renewals, extensions
and modifications of the ) nayment of all gther-sums, with interest, advanced aragraph 7 to protect the
security of this Security and (c) the perommance. ol Borower’s covenant nents under this Security”
Instrument and the Note Borroweropes ‘meby mortgage, gra to Lender the following
described property locatec LAKE County, Indiana:

LOT 2, EXCEPT THE NORTH 20 FEET THEREOF, AND ALL OF N

MEREDITH’S FIRST SUBDIVISION, HOBART, AS PER PLAT THEREO?, RECORDED IN
PLAT BOOK 18 PAGE 5, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

KEY NO. 18-81-2, 3 AND 4

which has mz agtzress of 940 LAKE STREET 'HOBART [Street, City],
ndjan, 6 ("Property Address");
Jé /5 hkbhb (Zip Code) D
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, eollect and hold Funde in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan ma escrow account under lement Procedures Act of
1974 as amended from tir J E@C]@ﬂl@mﬂs ' that applies to the Funds
sets a lesser amount. If s time, collect and hold Funds in an ax exceed the lesser amount.
Lender may estimate the “ @FF{@I ol Fasboaoie of expenditures of future
Escrow liems or otherwise cordasice with applicable law

The Funds shall be held Thmxﬂmumntomsﬂmeupmpy:mydmf ncy, instrumentality, or entity
(including Lender, if Lendef is such an s ?R{?w ﬁiy Ef,de . Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for ing and applying { annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applxcable law permits Lender to make such
a charge. However, Lender may requirc Borrow y a ofiesfime chargeMoral pendent real estate tax reporting service
used by Lender in connection with this loan, unless applicable daw provides otherwise. Unless an agreement is made or
applicable law requires inlcrest to be paid, Lender shall not be required to pay Borrower any dnterest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intercst shall be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional sceurity for all sums secured by this Security Instrument.

If the Funds held by Lender exeeed the amounts permitted to be heid by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when dueskdides fagyse notify Borrower in writing, and, in such case Borrower

shall pay to Lender the amount necessary to make upithe deficiency@Barrower shall make vp (he deficiency in no more than
twelve monthly payments, nder's sole discretion;

Upon payment in fu sums secured by ihis Securitv=Insirument, Lender shall » refund to Borrower any
Funds held by Lender, I, vaph 21, LendersShail acquire onsell the Property 1 r to the acquisition or sale
of the Property, shall app eld by Lender atZ#he/i1me| 0ffacquisition or sal ainst the sums secured by
this Security Instrument.

3,  Application of I'a) ss™\applicable law provides otherw] :ceived by Lender under

paragraphs 1 and 2 shall be apphed ﬁrst to any prepayment charges due under the Note, second, to amounts payable under
paragraph 2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

‘ ot : Form3
GIACM - CMS.0013.IN (9402) ) Page 2 of 8 mmmw
- ,




. S {7 LOAN #1  4-005641-01
« §. Hazard or Property lnsmance. Borrower shall keep the improvements now cmsling or hercafier erected on the
Propgrty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lcnder 8
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. bender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30:days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Rorrower othanvise apree in writine _anv annlication of nrocesds tn -..:.m'ipal shall not extcnd or

postpone the due date of ferred to in paracraphs L oand 2 ount of the payments. If
under paragraph 21 the Pr B@@u 'Erighlio 2y insure |- proceeds resulting from
damage to the Property pr uisition shall pass to Lender to the extent of the sio  this Security Instrument
immediately prior to the a . NO’[E AlL!

6. - Occupancy, P ation, Maintenance and Protection of the Property; 1 r’s Loan Application;
Leaseholds. Borrower shall oo¢up e Daﬂumenbm;hemmpqﬁ}ipmﬁ nce within sixty days after the
execution of this Security InStrument an gontinus (0 O5eHRY ) grower's principal residence for at least one

year after the date of occupaney, unless Lender otherwise agrees imwriting, which consent shall not be unreasonably withheld,
or unless extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil of criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action oi pioceeding to be dismissed with a ruling
that, in-Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's secarity interest. Borrower shall also be in default if
Borrower, during the loan application piocess, gave maierially false o inaccurate information or statcments to Lender (or failed
to provide Lender with any material information) in connectienwith, the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of (i€ Peaperiysasca principal residence. If this Security Instrument is on a
leasehold, Borrower shall cowply with all the provisions of the leasce If Borrower acquires fee title to the Property, the

leaschold and the fee title - at merge unless Lenderagrees=to the meiger in writing.
7. - Protection of L Rights in the Property. [f Borrowey faiis to perform the ce and agreements contained
““in this Security Instrumen 2 legal proceedingthat-may significantly affect Lend n the Property (such as a
proceeding in bankruptcy, pademnation or FALGHETS| OERO enforce Taws ¢ then Lender may do and
pay for whatever is neces Je“of the“Property-and Lender s ri ty. Lender's actions may
include paying any sums sccured by a lien which has priorit yover this Security Instrument , appearing in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the arnount of the sums secured immediately before the
taking, unless Borrow vides, the proceeds shall

be applied to the sums ‘J) trj ms ar

If the Property i BorroWwer, ﬁmmmd , S Borrowg lemnor offers to make an
-award or settle a clai il ] jthim ¢ oy date the notice is given,
Lender is authorized t mmfﬁlmmzn 2P 2 Property or to the sums
secured by this Securi éﬁgx

Unless Lender and E&‘ﬂy@’e‘%ﬁ {i‘ﬁtﬁ t& BH ?th?Woc% eincipal shall not extend or

postpong the due date 6f the momhlybh@c t eohdnge the amount of such payments,
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
- of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrawer or Borrower’s SUccessors in int st. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shallhot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s cavenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a) is co-signing Ahis Security Instrument only to mortzage, grant and convey that
Borrower’s interest in the Property under the terms of Hifs Securityidristrument; (b) is not personally obligated to pay the sums

secured by this Security Instrument; and (c) agrees gpiaf7ifenderand angeGther Borrower may agree tend, modify, forbear or
make any accommoda ith regard to the terms 3fathis Security, Insitiment or the Note witk Borrower’s consent.

13. Loan Char foan secured by this Security instrument is subject to 2 law maximum loan charges,
and that law is finally o.that the interestorotheroan chafges collected o: d in connection with the
loan exceed the permi (a) any such loait’ghdrea\Shail be reducer’ tf ;ary to reduce the charge
to the permitted limit slready” collected fromm Borrower w £ mits will be refunded to

Borrower. Lender may Ca0Gse 10 Hake LS Teruia oy Feauciig uic yuuuyd- owed under the iNote or by makmg a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- Form 396 ;9
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, ') ”' LOAN #: 4-005641-01
« 17. Transfer of the Propef¥¥or a Beneficial Interest in Borrower, If all y part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
"Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
* Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by BRorrower, this Security Instrument and the

obligations secured hereby ¢ e as if no acceleration had os his right to reinstate shall
not apply in the case of ac Meument 1S

19, Sale of Note; v aerviccr. The Note or a pamal interest in gether with this Security
Instrument) may be sold o N@ Q l@ %ﬂlﬁl‘ ange in the entity (known
as the "Loan Servicer") th ‘om ly payments due under the Note and ccur. it. There also may be one
or more changes of the Loan Se Tunreldtddne wsaitoftheiNothif tpm)pelm;e san Servicer, Borrower will be

given written notice of the cliange in acc \5&‘2 RARPREA h JW% c law Tn stice will state the name and
address of the new Loan Servicer and t e address to which payr payments should be made The notiec will also contain any other
information required by applicable law.

20, Hazardous Substances. © °r sh orp ° presence, lisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaniitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintcnance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency o private party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower learns; oris notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance aifeating the Property is necessary rrower shall promptly take

all necessary remedial actions.in accordance with Environental Law’

As used in this para 20, "Hazardous Substanges"are-those;substances defined as to hazardous substances by
Environmental Law and ! wing substances: gasoline=keroseuey-other flammable of etroleum products, toxic
pesticides and herbicides, ents, materials contaiping ashestos er formaldehyde tive materials. As used in -

" this paragraph 20, "Envir “_ncans federaldals,and ™ aws of the jurisdic : Property is located that
relate to health, safety or ¢ tection. :

NON-UNIFORM C( M aft

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.
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23, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

24, - Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ¢ 1t o ihall amend and supplement

the covenants and agreem iy sibumen ayif the siden(s) werg o v Instrument,

[Check applicable box(es)

[_]Adjustable Rate N OMM((T: | AL! D nily Rider

__IGraduated Paym ) . Planned Upit Development Rider /& ly Payment Rider
[__|Balloon Rider This D BravemerCRIBEOPETTY OF 50000 Home Rider
LJV.A. Rider the o imdyRecorder!

BY SIGNING BELOW; Borroweg, acCepls and agrees 0 the teqms and covenanis.co) his Security Instrument and

i ined |
in any rider(s) executed by Borrower and recorded with it. 7y
-~ "Witnesses: : o
éﬁ dL. U\ &L}‘ »’b%’ (Seal)

7 JRACE L. PRATT -Borrower
o i
Kay Furman

(Seal)
~Borrower
: . (Seai) . (Seal)
. . i o == FOrTOWEr Wi ) e ciwe "BOFIOWET

STATE OF INDIANA, Lake County ss:

On this THIRTY FIRST  (ay of MAY , 1995  pefore me, the undersigned, a Notary Public
in and for said County, personally appeared ‘

GRACE L. PRATT, AN UNMARRIED WOMAN

, and acknowledged the execution of the foregmagmstmmcnn

CCY// e

WITNESS my hand and official seal.

My Commission Expires:

06-07-96 Notsty Public = Thomas G. Schiller
County of Residence: Lake
This instrument was prepared by: ANDREA SKOPEC for

GMAC MORTGAGE CORPORATION OF PA

“
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