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REAL ESTATE MORTGAGE .-

THIS INDENTURE WITNESSETH that__CHARLES R, SCHMIED AND SANDRA J, SCHMIED ]

Husband and Wife of Lake County, ____Indiana,
hereinafter referred to o "Mortzagon. MORTGAGE and WARRANT to
FEDERAL_SAVINGS BANK organized under the laws of the_United States
, hereinafier referred to as Mortgages,” the following described real estate in
“LAKE County INDIANA Jfo-wit:

Lot 6 in Hanover Hill 2nd Addition Unit 1, as per plat thereof,

r?corded in Plat Book 51, page 5, in the Office of the Recorder
of Lake C
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NOT OFFICIAL!

This Document is the property of
together with a(l the buil&nﬁ%ﬁkﬂc@ﬂm&%dﬁﬁkom including 211 gas and electric

fixtures, plumbin; apparatus, motors, boilers, furnaces, ranges, refrigerators, and all apparatus and fixtures of
every kind, whether used for (hie'purpose of supplying or distributing heat, refrigeration, light, water, air, power or
otherwise, including sercenspwindow shades, stormidoors andwindows, and floorcovetings, now in or which
hereafter may be placed in any building or lmprovement now or hereafter upon sald property, together with all the
estate, right, titlc and intercst of said Mortgagor in and to said property, an 5, Issues and profits thereof
which are hereby assigned, transferred and sct over unio the Mortgagee, including all the rents, issues and profits
now due or which may Tiereafter become duc under or by virtue of any leasc whether written or|verbal, or any
agreement for [he use or cy of said property, or an; « parts thereof, which may have been heretofore,
or may be hereafier made oragreed to, or which may b made and agreed to by the Morigagee under the power
herein granted to it, it being the intention hereby to@stablizh an absolute transfer and assignment to the Mortgagee
of all such leases and agreements and all the ayaNstherCunder and such rents, issues and profits shall be applied

first to the payment of a¥l costs and expensesof Zcting under stich assignment, and second, (o the payment of any
indebtedness > and secured hereby oriiicurred hereunces, 3ogether with all the ri ivileges, interests,
casements, her and appurtenances thefcunto belongiugier in any wise nertaif 0, all fixtures and -~
appliances thei nently placed thegslmor thescon;'and all the rents, {55t ad profits of said
mortgages pre

This mortgage is giy the performance of isions he f a certain
obligation evidenced by a romlssory note of even date herewith for the principal sum  of ONE_HUNDRED TEN

THOUSAND 0/100 ($110,000,00 ) Dollars,

executed by the Mortgagors and payable to the order of the Mortgagee on or before___ 9 (nine )
Months after date, with interest thereon as provided in said note, said principal and interest being payable at the
Office of the Mortgagee in the City of St. John ,Stateof ___Indiana, ,accrued

interest to be paid at the second and third draws against the loan pnncipal balance, all of which indebtedness the
Mortgagors promise and agree to pay to the order of Mortgagee, all without relief from valuation and appraisement
laws and with attorney's fees.

The Mortgagors do hereby further covenant and agree ‘as follows:

1. That the Mortgagors will, until the debt hereby secured is fully satisfied, pay all taxes and assessments levied
on said premises, and pay all premiums for keeping all insurable property covered hereby, insured against loss and




damage by fire and windstorm, with such Insurers and in such amounts and manner as shall be, in the judgment of
the Mortgagee, necessary or proper,

The Mortgagee may, in case of failure of the Mortgagors so to do, pay any claim, lien or encumbrance, or
purchase any tax title or claim against the premises, make any repairs necessary to preserve the security intended to
be given by this mortgage, and may obtain complete abstracts of title or title guaranty policies for said estate and
such continuations thereof as in the judgment of the Mortgagee may be required at any time while any part of the
debt hereby secured remains unpaid; and all sums so paid shall become immediately dus to the Mortgagoe, shall be
added to and become a part of the indebtedness secured hereby, and shall bear Interest at the rate of fifteen percent
(15%) per annum until paid.

2. To exercise due diligence in the operation, management and occupation of said real estate and the
improvement thereon, and not to commit waste or allow the same to be committed on said premises, and to keep
said real estate and the improvements thereon in their present condition and repair, normal and ordinary

depreciation alone excepted, and not 1o commit or permit to be committed on satd premises any illegal or immoral
acts. o
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3. Upon de xyment provided for by an cvidencc of indebtedocss s ’, Or in the event of
a default by th é W :rein contained, or
upon the instit {4 rooeedmgs to enforce a mortgage or other lien u;x \ aged property or if
a petition in bankry ls: oragainst the Madpes aﬁf | any way be
adjudged insolvent orghall % there sm xist any lien or
encumbrance on (hé mortgargrﬁﬁgll %%;m br if sald mortgaged premises shall

be levied upon by virtue of any execution, attachment or other writ, or shall come into the pozscssion of or be
ordered sold by the officer » Cour rigago 11 abandon 7Ages property, then the entire
indebtedness sccured hereby shail, at the option of the Morigagee become and beimmediately due and payable,
without notice or demand, and thereupon the Mortgagee shall be entitled to the immediate possession of said

property and the rents, lssucs, income and profits therefrom with or withov sufe or other proceedings, and
shall also be entitled to collect said Indebtedncss, to foreclose this mortgage and to enforce any of its rights
hereunder, by proper legalor eguitable proceedings. Itis understood and agreed that the Morigagors shall pay all
costs and attorncy's fees ir | or paid by (1:c Mortgagec suit in which it may be plaintiff or defendant by
reason of being o party to this mortgage, in any writ or proceedings to foreclose this mortgagc, or to enforce or
protect the Mortzagee's rights hereunder, the Maggaged imladdition to any other remedy, and regardless of the
value of the morigaged property or the solvencySrinsoivency 6¢the Mortgagors, shall be cntitied to the

N

appointment of a Recciver (o take possession-ot said property. anttprotect said property and collect the rents and

income and ap same as provided by law:! In the case of aforeclosure of this moriy 3 abstract of title or
title guaranty | he case may be shaltbethe absslute property of the Morizage - '
4, No faily "the Mortgagee to‘@xervise.Aror its rights herei . or breaches of
wvcnants sha] 2| s tbe sinhin in fhe avant af anw ~ 1 ' OF breach of
CCWOMN, and WV MWing Wik salw P v'; v AVaU i pup VY s wale Ly sy we - —-J‘s‘med to pl‘OOIUde

it from the exercise thereof at any time during the continuance of any such default or breach of covenant, and the
Mortgagee may enforce any one or more remedies hereunder successively or concurrently at its option.

-5, The Mortgagee, at its option, may extend the time for the payment of said indebtedness, or reduce the
payments thereon, or accept a renewal note or notes therefore, without the consent of any junior lien holder, and
without consent of the Mortgagors if the Mortgagors have parted with the title to said property and any such
extension, reduction or renewal shall not release the Mortgagors or any endorser or guarantor from liability for
such indebtedness, or affect the priority of this mortgage over the junior lien or impair the security hereof in any
manner whatsoever.

6. This mortgage shall secure the payment of any additional notes or loans made by the Mortgages to the
Mortgagors at any time hereafier for the purpose of paying taxes, insurance premiums, making repairs or
alteration, or any other purpose within the discretion of the Mortgagee, provided only, that the aggregate of the
principal amount of the indebtedness secured shall at no time exceed the original amount thereof.




7. Allrights and obligations hereunder shall extend to and be binding upon the several heirs, executors,
administrators, successors and assigns of the parties hereto

IN WITNESS WHEREOQF, the Mortgagors have hereunto set
of May , 1995 .

Y

day

CHARLES R. SCHMIED SANDRA J. SCHM

STATE OF

Before me, the day of

Mgv
Sandra J. Sc

and acknowledged cxecutlonsm k@!ﬁﬁg@ﬂ%@y Recorder'

1 hereby certify that I am miot an office

Witness myH;a andb arial »«i)
Notary Public_ 1 L«fuch CN

ay Barrick
My Commission Expires: 0-

Senaren. o-ou—-—-—--- -

County of Regidence: Lake

THIS INSTRUMENT PREPARED BY EDWINA GOLEC, ASS'T VICE PRESIDENT




