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MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on May 30,1995 ' e
19 .Themortgagoris Ralph C Ehresman, Sr and Margie L Ehresman
as Husband and Wife-—ewwe- ("Borrower"). This Security Instrument isgivento Local 69
Federal Credit Union---we- e et i e e e e e e e e e WD 18 OFBANIZEd AN eXiSting
um:fr the laws of Indiana , and whose address is 2835 165th ‘q‘%re%%’
.0.Box 2070 Hammond, In 46323---ecmemcrccccc - ("Lender™).

Borrower owes Lender the principalsumof Sixteen Thousand and no/00 ' gk k%t kkk*
: Dollars (US.$ 16 000 . 00** ) Thisdebt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on P This Security Instrument
secures to Lender: (; f gbt eVidenced by the Note with enewals, extensions and
modifications; (b) th otheg weraedviced Sho - tect the security of this
Security Instrument; «tTorinance of Borrower’s covenants and agrecmen jecurity Instrument and
the Note. For this pu r N@é’iﬂy @FF‘@d}o e]'g[ fe wing described property
located in Lake County, Indiana:

This Document is the property of
the Lake County Recorder!

t 98 in Homertead Acres 4th Addition to t
Town of 48t . JGhiy, &adianagas recorded,in Plat
Book 46, “Page 149 in the Office of "the Lake
County, Indiana,

W

hich has the add f ' ’ '
which has the acdress 0 9935 E.OakRjdge Drive st.jgohn
Indiana 453-73“7 code] (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and 2l fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Il Lender required mortgoge insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be -
paid to Borrower, ' '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to -

- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
- 10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
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12. Loan Charges. I theloag secured by this Security Instrument is subject to.a law which sets maximum loan~ -
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excee permitted limits, then: (2) any such loan all be reduced by the amount.
necessary to reduce the charge to the permitted limit; and (b) any sums already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights., If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instsmmient vlienforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sumssccured by tiisSecurity Instrument and may invoke any remedies

permitted by paragraph 19. If Lender exercises this:option, Lender shat take the steps specificd in'the second paragraph of
paragraph 17.

14. Notices. tice 10 Borrower provided foEin-this Sgeurity Instrument shalt by delivering it or by
mailing it by first cle less applicable lavrequirzs nse oi ancther method. Th 11 be directed to the
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first class mail to Len ~d herein or any othes addieéss Lender designe jorrower. Any notice
provided for in this S¢ hé i 1tohavet 1 o ien-given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
: 19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
“ bresch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
- unless spplicable law provides otherwise), The notice shall specify: (s) the default; (b) the action required to cure the
default; (c) » date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
m{d) that failure to cure the default on or before the date specified In the notice may result in peceleration of the sums
. secured by this Security Instrument, foreclosurs by judicinl proceeding snd sale of the Property, The notice shall further
~ {nform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nos
- existenco of a default or any other defense of Borrower to acceleration and foreclosure, If the defsult Is not cured on or
. before the date specified in the notice, Lender at its option may require immediste payment in full of all sums sectred by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred In pursuing the rmeélu mvldod !n thla mmph 19. anlmu.

but ot limited to, reasonable attorneys' foes and costs of ttle evidence,
:20. Lender in Possession, Upon acceleration under paragraph 19 or abandonmem of the Pmperty, Leuder (by
rty and to collect the

- ;udiehﬁy :ppelute;l receiver) shall be entitled to enter upon, take possession of and manage the P
~ including those past due. Any rents collected by Lender or the receimmg:ll be applied first to

 COBS t of the Property and collection of rents, including, but not limited to, receiver’s fees,
siver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. -
21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
22, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Busirument [Cheek applicahle box(es)]
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L9 S g e iares s rana b abor (Seal)
™ "‘h O F ;,n, ! ~Borrower

tn. nteran/

B BB my A e (Seal)
Marg ) L \an -Sprronsr .,
.................................................................... (Seal)
—Borrower
................................................................................... (Seal)
—Borrower

County ss: .

STATE OF INDIANA,
the undersigned, a

On this
Notary Public in an [
L Ehresman, as husband and wifg™™ "

crannntly uﬂgfznﬂ d
¢ voarglgoinpgq?rﬁﬁ&mem.

ULV CARLLLIUL

Witness my hand and official seal.

My Commission expires: 3/25/98 @

.....

Bett¢ Mucha  NowryPubliip ke Co.REs.

--------------------------------------------

This instrument was prepared by:
Sandra L Ramirez




