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MORTGAGOR MORTQAGEE
"I" includes each mortgagor above. "You” means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, |, . JANICE K. SWIFT AND DANIEL J. SWIFT ,
, mortgage, grant and convey to you on MAY 24, 1995
+ leases and existing and future improvements and fixtures that may W or

054

real estate described below and all rights, easements, appunanances.) rents

at anytime in the future be part of the property (all called the "property*).
PROPERTY ADDRESS: ___ 951 HIGH MEADOW DRIVE ()
{Street) —"
CROWN POINT, IN ,Indiana __46307 -
LEGAL DESCRIPTION: {City) : {Zip Code) wn '

APARTMENT UNIT 202, 951 HIGH MEADOWS DRIVE, CROWN POINT, INDIANA, IN HIGH
MEADOWS CONDOMINIUM. A HORIZONTAL PROPERTY REGIME, CREATED BY DECLARATION OF
CONDOMINIUM RECORDED JUNE 24, 1987 AS DOCUMENT NO 92437 AND AS SHOWN IN PLAT
BOOK 61, PAGE 45, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
TOGETHER WITH AN UNDIVIDED 1/4 INTEREST IN THE COMMON AREAS AND FACILITIES

APPERTAINING THERETO. s Vo )
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located In_______,._.;.r‘ég ) . . s County, Indiana.
{ Tlm@ﬂ&ummmmﬂp@lﬂlwm@nﬁ rng ordinances, current taxes and

TITLE: | covenant and warrant
assesoments notyet due ant -———the-frake-County Reeordert———
| agreements contained in this

SECURED DEBT: This morlgage sacures r 1t of t bt and farmance anants
mortgage and in any other document ingarperated herein. Secured debt, agused in this morigage, includes any amounts | may at any time owe
you under this mortgage, the instrumant or agreement described below, any renewal, refinancing, extension or modification of such instrument or
agreement, and, if applicable, the fulure 2dvances described below.

strument or agreement secured |

- The-secured debt-is evidenced by (describe !
NOTE DATED MAY 24, 1995

his mortoage.and the date thereof):

if not paid earlier.

nd payable on MAY 24, 2000 7
d by this mortgage at any onomb-enaninerexceed a maximum principal amoynt of __FIFTY~SEVEN

The total unpaid balance so(

THOUSAND FIVE HUNY A D _AND 00/ 100 Doilars ($ 57 ,500 .00 ), plus interest
and all other amounts, plug s|, advanced under the tafms of this imorgegsiio protect the security of Af rtgage or to perform any of the
covenants and agresments e in thig mortgage.

[ Future Advances: The
will be made in accorda
Ay s irad hw thic martnana mauy var tha' ob“gation.

[ variable Rate: The inte { {
(] A copy of the loan agresment contalning the lerme under which the interest ralé may vary s aliached Lo this mortgage and made a part

The above obligation is du

red sven though all ot 'part oifit may not yet be adva dvances are contemplated and

is.0f the note or loapyagrearsanteNidencing the secur

hereof. :
RIDERS: O commerciat [ O
SIGNATURES: By signing below, | agree to the terms and covenants contained on page 1 and 2 of this mongntgo, in any Instruments
ge recelpt of a copy is mortgage. ’

and I‘g_gny riders described asbove and signed by me. | ackno

t

eviden he secured d

80 1L &
4ANICE K. SWIFT

4
DANIEL J. SWIFT

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this 24TH day of MAY,_ 1995 , before me,
SHIRLEY M. CAMPBELL , personally appeared
and acknowledged the execution of the foregoing instrument.
My commission expires: MARCH 26, 1997 { : /q
~ . C o

(Notar; Pubiic)
SHIRLEY M. CAMPBELL

(Type or Print Name)
LAKE Gounty, iana Q()N

Resident of

This instrument was prepared by: _____SHIRLEY CAMPBELL
)
9
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COVENANTS

1. Payments. | agree to make all payments on the secured dobt when due. Unless we agree otherwise, any paymenis you receive fro
benefit will be applied first to any amounts | owe you on the secured debt exclusive of in?eraat or principal, %spcoynd, lu'lglgarést énv: !r:énmtg‘ ;rﬁ\'c'im m
pani?:‘ ;mpaymam of the secured debt occurs for any reason, it will not reduce or axcuse any subsequently scheduled payment until the secured debt is

paid

2. Claims agsinst Title. | will pay all taxes, asseasments, lions, encumbrances, lease payments, ground rents, and other charges relating to the
&rﬁp&% rmhg{\‘edg‘:,t r}'em‘:) rrggg nrya%\a ;?nr;a .tg pé?a\(l’%es :3‘ ay‘cm co’(:jiqs of ru‘gotiﬁ:es tr,\a‘tm such ?tmoumsvamgduo and the roceipts avidencﬁ'nq my pa';?ntanta‘ {
y | _ y claims would impalr the iien of this mortgage. You may require me to assign any rights,

defenses which | may have against parties who supply labor or materials to improve or malntgalr? the propert{;( % 0 aseign any rights, clams or

3. insurance, | will keep the proeeny insured under terms acceptable to you at my expense and lor your benefit. This Insurance will include a standard
morigage clause in your favor, You will be named as loss payee or as the insured on any such insurance policy. Any Insurance proceeds may be

Y . i Cy.
applied, within ¥our discretion, to either the restoration or repair of the damaged property of to the secured dabt. ?; you require morigage insurance, |
agree to maintain such insurance tor as long as you require,

?ﬁePro%og’ttyy. I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to
pro; .

8. Expenses. | agree lo pay all your expenses, including reasonable attorneys' tees, if | breach any covenants in this morigage of in any obligation
secured by this mortgage. | will pay these amaunts to you as provided in Covenant 10 of this morigage.

6. Detault and Acceleration, ! | all 1o make any paymant when due or breach any covenants under this mortgage, any prior mortgage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment and exarcise any other
remedy available 1o you. You may loreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits. | assign {0 you the rants and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in defaull. It | default, you may, as provided by law, have the court agpoint a receiver and the receiver may take
possassion and mana?a the property and collect the rants, income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys' fees, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1, i

8. Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
‘agreemsant that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that has priority over this morigage or any note or aq:aemer)t secured theraby without your written consent. | will promptly deliver to you any
notices | receive from any person whose rights in the proparty have priority over your rights,

9. Leaseholds; Condominlums; Planned Unit Developments. | agree to comply with the provislons of ang lease if this mortgage Is on a leasehold. If
this mortgage Is on a unit in a condominium or a planned unit development, | will perform all of my duties under the cavenants, by-laws, or regulations of
the congominium or planned unit developmant

10. Authority of Marigages to ge il to perform any of my dutiesaunder thig ner mortgage, deed of trust,
lien or other sacurity interast tha ¥ mmq; ema\ 1. You may sign my name or
pay any amount if necessary fol 2ny congtruction on The ti oninot cat dnable manner, you may do
whatever is necessary to protec

NOTFOERICTALY
Your failure to pertorm will not p o fromyexertl any-of ybu r #ght t 8 Mol 8

Any amounts paid by you to protect your £gelrity ntdrdstwitibarsasemediby i mw £5 du.on demand and will bear Interest
froo‘!n the date gf thebgayymem%n /’ 1 fulf at thss;merest ratg in ef%cl 1:0% iu;mqa]%t?n on the'secure 'evl?
11. Inspection. You may anter the proparty to ins%!%\q k%ﬁaﬁ&%&ﬂaﬁﬁ?&&% State the reasonable cause for your inspection.

12. Condemnation. | assign to the Proceeds of i?jy award or claim for damages connected with a condemnation or other taking of all or any part of
the property. Such proceeds will be applied a tad in ( 3 assior subject to fany prior security agreement.

13, Walver. By exercising any remady available to you, you do not give up your rights to\later use eny other remedy. By not exercising any remedy, if |
detault, you do not waive your right to later consider the event a default it it happens again, | waive all rights of valuation and appraisement.- - eE

14. Joint and Seversl Liabllity; Co-signers; S ssors and Assigns Bound. All duties under this morigage are joint and sev:+al. If | sign this
morigage but do not sign the securad debt | do so oniy o marigage my interest in the property to secura payment of the secured dabt and by doing so, |
do not agree 1o be pursonally liable on the secured debl. | also agree that you and any party to this mortgage may extend, modify or make any other
changes In the terms of this marigage of the secured dabl withou! my consent. Such a change will not ralease me from the tarms of this morigage.

The duties and benefits of this morigage shalbbind:éind bensfit the,successors andiassigns of either orboth of us.

Property Address or any other ad tell you. | will give any5olidgso-ypulliyreertified mait to your address on 31 of this mortgage, or to any

18. Notice. Unless otharwise required bz " w, any notice to me shall kabaiveribyldstivering it or by mailing It by first class mail addressed to me at the
8 the
other address which you have designated,

Any notice shall be deemed to t 80 given to either of us whargwen linthie-mannersiated above, ey

16. Transfer of the Property inslal interest in the Mortgagor—it-al-or any-part of the property of st in it is sold or tiéﬁsferrﬁd
without your prior written cont demand Immediateipayment of thefgacired debt, You may } immediate payment if the
mortgagor is not a natural gerSt ial interest In the montgagetis saidior teansferred. However mand payment In the above' e
situations if it is prohibited by.fe dale of this mortgages MR 3
17. Release. When | have pai % at my request, release this,
montgage without charge to me. Except when prohibited by law, | agree (o pay all cosls 1o record ihe release. Y
18. Severability. Any provision or clause of this morigage or any agreement evidencing the secured debt which conflicts with applicable iaw will not ba,}l ;

effective unless that {'aw expressly or Impliedly parmits variations by agreement, If any provision or clause of this morigage or any agraement evldencin'%'; ¢
the secured debt cannot be enforced according to its tarms, this fact will not atfect the enforceability of the balance of the morigage and the agreemernt=
evidencing the secured debt. i
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