RETURN Tb- MERCANTILE NATL BANK-INSTALLMENT LOAN
T GRANTOR 200 W. RIDGE RD
Sf&ff%f:"] IN ?&312

" Fﬁgn &E

EDWIN T MADDO
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GRANT. Grantorherobymonougu warrants, assigns, and grants 1 Lender identified above, ammmmmmmh
Schedulo A which is attached to this Mortgage and incorporated herein together with ali present and future improvements, fixtures; privileges,
hereditaments, and appurtenances; leases, licenses and other agreements; rents, issues and profits; water, well, ditch, reservoir and mineral rlghu and
stock; and standing timber and crops pertaining to the real property (cumulatively “Property”).

2. OBLIGATIONS. This Morigage shall secure the payment and podounmo. of all of Borrower and Grantor's present and future, indebtedness, liabilities,
obligations and covenants (cumulatively “Obligations”) to Lender pursuant to

{a) this Morigage and the following pvomlsaory nom and other agm nb'
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() &1 il other present or WMAH\ m sen Borrower or Grantor and Lender
(wboth«cxo?mdformi {iorent urpoucmmmoprooodmgdooumm),oxoopt;’f gage shall not sscure the following

indebtedness. (i) any inde / xity interest and Bank fails to do so; (i) any
e mmm.ﬁ, A R
zure; (i) any falls Yo persons any
mmmmm uired by law. ‘
(c)nllmodmo,nh.mod@ﬁ ons, replecomants, rens r substitutions on *'olnyonh‘ foregoing,

¥ Grantor Is the Bomowsr, (antor </l pay any promis-o'y notes ¢ greemnis eviden-ing the oligations in sccordance with the terms and
conditions and will perform and comply with all of the terms and provisions thereof. =~ : .

3 PURPOSE. This Mortgage and the Obiigations desoribed hersin are executed and incurred Lcs0n; - _purposes, .|

4. FUTURE ADVANCES. This Mortgage also secures any and all future obligations and advanoements made by Lender to [ Grantor [X Borrower
except that the meximum amount of unpaid outstanding Indebtedness under this pareoraph 4 at any time shall not excsed $— . 12,500.00
exclusive of interest thereon and any unpaid balances of advanoes made with rozpect to the mortgaged premises for the payment of taxes, assessments,
insurance premiums, oosts incurred for the protection of the mortgaged premises and all other costs which Lender is suthorized by this Mortgage to
Grantor's behalf. It Is the express intention of the Grantor and Lender that this Mortgage be an open-ended mortgage subject to IC 32-8-11-9,
stipulates and agress with Landor that as of the date of this Mortgage, tsntderhas made no written or oral commitrnent to Grantor to make any future loans
or advancements under this Paregraph 4, Any such future lending ehiail bs at the Lender's sole discration.

8. CONSTRUCTION PURPO! hecked, J this Morigags ssoures an indebtedness for construction purposes.  ocheoked, O this Morigage
secures an indebtedness for h ngiruction purposes.
6. REPRESENTATIONS, WAI > AND COVENANTS, ‘Grantor.-rapressnis warrants and coverants ? hat:
(a) Grantor has fee simple coerty and has full cower to/ Motgage It Grantor eha!l main ity freo of all liens, seourity interests,
sncumbrances and claims Wrigage and those destribadiin Sohedule B which is Mortgage and incorporated herein by
reference, Grantor will war > titie to the Propertyageinst'ali lawful olaims asx | make any further assurances of title
that Lander may require;
{b) Neither Grantor nor, to the best of Grantor's Knowledge, any other discharged, stored, or disposed of any

hazardous wasts, toxic substance, or related material (cumulatively "Hazardous Mntovhls') in connection with the Propoﬂy of transported any
Hazardous Materials to or from the Property. Grantor shali not commit or permit such actions to be taken in the future. The term “"Hazardous Materlals”
shall mean any substance, material, or waste which is or becomes regulated by any govemmental authority including, but not limited to, (f) petroleum;
() friable or nonfriable asbestos; (iil) polychiorinated biphenyls; (iv) thoss substances, materials or wastes designated as a "hazardous substance”
pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacements to these
statutes; (v) those substances, materiais or wastes defined as a *hazardous waste" pursuant to Section 1004 of the Resource Conservation and Recovery
Act or any amendments or replacements to that statute; or (vi) those substances, materiais or wastes defined as a "hazardous substance® pursuant to
Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act ("CERCLA"), or any amendments or replacements to that
statute or any other gimilar statute, rule, regulation or ordinance now or hereafter in effect; ;
(c) Grantor has the right and is duly authorized to execute and perform its Obligations under this Mortgage and these actions do not and shall not
confiict with the provisions of any statuts, regulation, ordinanos, rule of law, contract or other agreement which may be binding on Grantor at any time;
{d) No action or procesding Is or shall be pending or threatened which might materially sffect ths Property; . o
{o) Grantor has not violated and shali not violate any statute, reguiation, ordinance, rule of law, contract or other agreement which might materislly
:}Loct the Pro:eny (including, but not limited to, those govemning Hazardous Materials) or Lendes's rights or interest in the Property pursuant to this
ngage; an
() The Property: (1) contains no faocilities that are subject to reporting under Gection 312 of the Federal Emergency Planning and Community
Right-to-Know Act of 1986 (42 U.8.C811022); (2) is not the site of any underground storage tanks for which notification s required under 42
U.8.C.2 8991a and IND. CODE®13.7-20-13 (A)(8); (3) Is not listed on the CompnMndw Environmenta! Response, Componsation and Liability
information System (CERCLIS) in accordance with 116 of the Comprehenaive Environmental Response, Compensation and Liability Act (42
U.8.C.50816); and (4) there are no environmental defects, as that term is defined In IND. CODE §13-7-22.8-1.5, in the Property.

7. TRANSFERS OF THE PROPERTY. Grantor shall not assign, convey, lease, sell, transfer or further enournber (oumulatively "Transfer) any of the !
Property, or sny of the Grantor's right, title or interest in the Property, wlmoun.ondoupdorwmtonoonum. m«mumwmmw
to any such Transfer,

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES, Grantor hersby authorizes Lender to contact any third party and make any inquiry pomlnlnob
Grantor's finanoial condition or the Property. In addition, umnmmmmm«u«mmmmmmmmmm

party.

9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail mmmmonwhlohmymumnm
termination or the withhoiding of any payment in connection with any lease or other agreement ("Ag
Oramocwwum«cmmmnoonum.-hdlm(-)odhotmymomopaylmundofmyﬁcmmmmmm ond month in advancs; (b) modily
unyAgmmont,(c)ualgnordlownlhn.mﬂVMof other snoumbrancs to be placed upon Lender's rights, ttle and }
Agreament or the amounte pa mydhbmdngbhwhﬂhmwwm«mm«oﬁaknwmm
in favor of Lender; or (d) oroanooluny exoept for the nonpayment of any sum or other matarial breadh by om«pmy:\;m(b\
mﬁﬂ.ﬁ_., - 'WH
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Grantor raceives at any time any written communication asserting & default by Grantor under an Agreement or W
b ! purporting to terminate or gancel an
Agresment, Grantor shall promptly forward a copy of such communication {and any subssquent communications relating thereto) to Lender, Y

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lsnder shall be entitied to notify or require Grantor to third ud
but not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any indebted nomb!.?:lﬁon m gumm
with respect to the Property (cumulatively “indebtedness”) whether of not & wgn exists under this Mortgage. Grantor shall diligently coilect the
indebtedness owing to Grantor from these third parties until the givikg of ¢ . In the event that Grantor possesses of recsives possession of
of other remittances with respect 19 the Indebtedness following the giving of such notification or if the instruments or other remittances constitute the
propaymant of any indebtedness or the payment of any Insuranoe or condemnation proceeds, Grantor shall hold such instruments and other remittances
In trust for Lander apart from its other property, endorse the instruments and other remittances to Lender and immediately provide Lender with possession
of the instruments and other remittances. Lender shall be entitied, but not required to collect (by legal procesdings or otherwise), extend the time for
payment, compromise, exchange or releass any obligor or collateral upon, or otherwise settie any of the indebtedness whather or not an svent of defsult
oxists under this Agresment. Lender shall not be liable to Grantor for any action, emor, mistake, omission or delay pertaining to the actions desoribed in
this paragraph or any damages resulting therefrom.

11. USE AND MAINTENANCE OF PROPERTY. Grantor shali take all actions and make any repairs needed to maintain the Pro in good condition,
Grantor shall not commit or permit any waste to be committed with respect to the Property. Grantor shall use the Property lo?:l;‘{n complianoe with
applicable law and insurance policies. Grantor shall not make any alterations, additions or improvements to the Property without Lender's prior written
oconsent. Without limiting the foregoing, all alterations, additions and improvements made 1o the Property shail be subject to the interest belonging to
Lender, shall not be removed without Lender's prior written consent, and shall be made at Grantor's sole expenss,

12, LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively *Loss or Damage®) to the Property or
any portion thereof from any case whatsoever. in the svent of any Loss or Damage, Grantor shall, at the option of Lender, be entitied to any or all the
following remedies: repair the affected Property to its previous oondition; pay or causs 10 be paid to Lander the decreass in the fair market value of the
affected Property; or apply the proceeds of any insurance policy to the Obligations.

13. INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damage caused by fire, collision, theft or cther
casualty. Grantor may obtain insurance on the Property from suoh companies as are mpublowundummmdlmoﬁonby . The insuranos policies
shali require the insurance company to provide Lender with at least thirty (30) days' written notios before such policies are altered or canceiied in any
manner. The insurance policies shall name Lender as a loss payse and provide that no act or omission of Grantor or any other person shall affect the right
of Landser to be paid the insurance prooseds pertaining to the loss or damags of the Property. In the event Grantor falls to acquire or maintain insurance,
Lender (after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and charge the
insurance cost as an advance of principal under the promissory note. Grantor shall furnish Lender with evidenoe of insurance indicating the required
coverage. Lender may act as sttomey-in-fact for Grantor in making and settiing claims under insuranoe policies, cancelling any policy or endonsing
Grantor's name on any draft or negotiable instrument drawn by any insurer. Any monies received from any insurance shall be applied first to the payment
of Lender's attorney fees and then at the option of Lender,to the payment of Obligations (whether or not dus) or the restoration or repair of the Property,

14. ZONING AND PRIVATE COVENANTS, Grantor shall not initiate or consent to any change in the zoning provisions or private covenants affecting

the use of the Property witt g use under any zoning provision,
Grantor m| not cause of n' dis wed or abandoned without the gior writte Grantor will immediately provide
Lender v writien notice | It oC

15. CONDEMNATION, W Aommmw actusl ndemnation or eminent domain
proceeding perteining to th I --u‘, Y hyoopderanation 8y jned to Lender which may at its
option receive such proces (i 8, @&nd » ‘ f meys' fees, legal axpenses and
other costs (including app: on oond oceed at the option of Lender, to the

(u

LS
P v - AR TR BEABLR of,

16. LENDER'S RIGHT 70, COMM R all immed pmvgo Lendss with written notice of any actual or
threatened action, sult, or otrier proceeding mm‘%%{;w M af its attomey-In-fact to commence, intervene in, and
defend such sctions, sults, iher lagal pr gs mpromise or 8 an of contréversy pertaining thereto. Lender shall not be liable
to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom.

Nothing contained herein will prevent Lender from taking the actions described In this paragraph in its own name, Grantor shall cooperate and assist
Lender in any action hereun

-7 17. INDEMNIFICATION. Lander shall not assume or be rezponsible for the performance of any of Grantor's Obligations with respect to the Property
under any circumstances, Grantor shell immediately provide Lender and ks shareholders, directors, officers, erployees and agents with written notice of
and indemnify and hold Lender harmie: n all claims, demages, liabliities (including attormneys' { legal expanses), causes of action, actions,
sults and other legal proceedings (cumulatively "Claims®) pertaining to the Property (including, but not limited to, thosa Involving Hazardous Materials). -
Grantor, upon the request ¢of Lsnder, shall hire legal counsel ncosptable to Lender to defend Lander from such Claims, and pay the attorneys’ fees, legal
expenses and other costs inoured In connection therewith. he alternative, Lender shall be entitled to employ Hs own legal counsel to defend such
Claims at Grantor's cost. :

18. TAXES AND ASSESCENTS. Grantor shall pay all taxes and assassments of every nature reiating to Proparty a1 the rents and inoome thereof or
the Obligations {except any «iate or federal income taxes or state intengitis taxes) when due. Upon the request o/ Londer, Grantor shall deposht with
Lender sach month one-tw: (1/12) of the estimated annual insurgnoe. prémium, taxes and asesssments pertaining to the Property as estimated by
Lender. Thase amounts shali be applied to the payment of taxes, &sicesmisnts @il insurance as required on the Property.

19. INSPECTION OF PROPERTY, BOOKS, RECORDS ARD EPORTS. Granictehall allow Lender or Its sgents to examine and inspect the Property
and examine, inspect and r nles of Grantor's books and fapords-petaining 6 the Property from time (o tir wtor shall provide any assistance
required by Lender for thes: ; 1 the signatures aid information-contained in Grantor's booke " Il be genuine, true, accurate and
complete in ali respects, G wte the existence of (23nder's bensticiai interest in its books and rec g to the Property. Additionally,
Grantor shall report, in a for in Lender, such information a2 Lendarmay. fequest regarcing G I condition or the Property. The
information shall be for suc Mect Grantor's recorda at soh e, 8nd shall be rendered: oy as Lender may designate. All
information fumished by Gr e trus, acourate and osmplatsin all respects,

20. ESTOPPEL. CERTI o 7, of any intended transferee of

Lender's rights with respect (o tie Cllig , & signed-and-acknowledg nent specliying (a) the outstanding balance on the Obligations; and (b)
whether Grantor possesses any claims, defenses, set-offs or counterolaims with respect to the Obiigations and, if 80, the nature of such claims, defenses,
set-offs or counterciaims. Grantor will be conclusively bound by any representation that Lender may make to the intended transferee with respect to these
matters in the event that Grantor fails to provide the requested statement in a timely manner,
21. DEFAULT. Grantor shall be in default under this Morigage in the event that Grantor, Borrowsr or any guarantor of any Obligation:
() talis to pay any Obligation to Lender when due;
®) mnmpoffofmmymmﬂonmmwmmmbmwmmmhmwowmymmmumu.wmm
or oral, agroement;
(c) aliows the Property to bs damaged, destroyed, lost or stolen in any material respect;

(d) sesks to revoke, terminate or otharwise limit its liabliity under any guaranty to Lender;
{e) allows the Property to be used by anyone to transport or store goods the possession, transportation, or use of which, is flegal;

{f) causes Lender to deem itself insecure in good faith for any reason.
22. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgags, Lender shall be entitied to exercise one or more of the following
remedies without notice or demand (except as required by law):
(a) to deciars the Obligations Immediately due and payable in full;
() to oollect the outatanding Obligations;
(c) to require Grantor to deliver and make available to Lender any personal property constituting the Property at a place reasonably convenient to

Grantor and Lender and Lender may propose to retain suoh personal property in partial satisfaction of the Obligations or sell all or any portion of
suoch personal property at public or private sale in sccordance with the indiana Unitorm Commercial Code or any other applicablo statute. r

(d) to take immediate possession, management and control of the Property without seeking the appointment of arecelver;

{0) to collect all of the rents, issues, and profits from the Property from the date of detault;

() to apply for and obtain, without notice and upon ox parte applioation, the appointment of a recelver for the Property without regard to Grantor's
financial condition or solvency, the adequacy of the Property to secure the payment or performance of the Obligations, or the existence of any
waate to the Property;

(@) to foreciose this Mortgage without relief from valuation and eppraisement laws;

(h) to ost-off Grantor's Obligations against any amounts due to Lender inoluding, but not limited to, monies, instruments, and deposit aoooumi
maintained with Lender; and

() to exercise all other rights available to Lender under any other written agreement or applicable law,

& (7
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“Londery fights are cumulative and may be exercised together, separately, and in any order, In the event that Lender institutes an action seeking the
l'!t’ovot’1 Mfyo;.myolfgo Property by way of a prejudgment remedy in an action against Grantor, Grantor waives the posting of any bond which might
atherwise be required,

23, APPLICATION OF FORECLOSURE PROCEEDS. Lender shall apply the procssds from its foreciosure of this Mortgage and the sale of Property in
the following manner: first, to the payment of any Sheriff’s fes and the satisfaction of its expanses and costs; then to reimburse Lender for its sxpsnses
and costs thowootlnoonnmbnwlthuourlnq.pnmvlngmdmnlnwnlngmc.mnw.ormkl or obtalning the appointment of a recelver for the
Property, (including, but not limited to, attorney's fees, legal expensss, titie expenses, fiing fees, notification costs, appraisal costs and
on ronm;m'alumwnmtoml);mwmpnmmolhommﬁomlnmmum.mmm,mnyoloot;mdmmmwadpw“
provided by iaw.

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Grantor hereby walves all homestead or other exemptions to which Grantor would
otherwise be entitied under any applicable law. All amounts due and payable hereundsr or any other present or future agresment or the Obligations shall
be paid without rellef from valuation and appraisement laws. : ,

28. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shall immediately reimburse Lender for ali amounts sxpended ..

by Lender in the performance of any action required to be taken by Grantor or the exercise of ht or remedy of Lender under this Mortgage,
{including, ‘but not limited 10, attorneys’ fees, legal expenses, search expenses, filing fees, sal costs, and environmental

assessment costs) together with interest thereon at the lower of the highest rate described in any Obligation of the highest rate aliowed by law from the

date t‘o”d %ayn';om until the date of reimburssment. Thess sums shall be included in the definition of Obligations herein and shall be secured by the interest
granted herein.

26. APPLICATION OF PAYMENTS. All psyments made by or on behalf of Grantor may be appiisd against the amounts paid by Lender (including
attornsys' fees and lagal expenses) in connection with the exercise of its rights or remedies describad in this Morigage and then to the payment of the
remaining Obligations in whatever order Lender chooses.

27. POWEH OF ATTORNEY. Grantor hereby appoints umummmmwm&m'-mmmmmmmmmm'
pertaining to the Obligations. In addition, Lender shall bs entitied, but not required, to perform any action or execute any document required to be taken

or executed by Grantor under this age. Lender's performance of such action or sxecution of suoch documnents shall not relieve Grantor from any -

Obligation or cure any default under this age. The powers of attorney described in this paragraph are coupled with an interest and are irevocable,

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, savurity intorest or encumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other encumbrances have bean released of record, :

29. COLLECTION COSTS. It Lender hires an attomey to assist in oollecting any amount due or enforoing any.fight ot femedy under this Agreement,
Grantor agrees to pay Lender's attorneys’ fees and coliection costs. . S

30. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and rooore“;i'ia om of more partial releases without
affecting its interest in the remalning portion of the Property, Sreet .

31. MODIFICATION AND WAIVER. The modification or waliver of any of Grantor's Obligations or Lendei'a igits under this Mortgage must be
contained in a writing signed by Lender. Lender may perform any of Grantor's Obiigations or delay or fail to exercise u&of its dw without causing a
walver of those Obligations or rights. A walver on one occasion shall not oonstitute a walver on any other ooouian antor's Obligations under
Mortgage shall not be afiected it Lender amends, compromises, exchanges, fails to exercise, impalrs or releases any of the Obligations belonging to any
Grantor, third party or any of its riahts anainst any Grantor, third party or the Proparty, Lender, at s antion mav axtand the ime for the payment of the

Obligations, or reduce the paym pt oy sndorser, guarantor or junior lien
hoider and without the consent ¢ rred Grantor's interest ip the Fropert nsion, reduction or renewal shall
not affect the priority of this Mort; Wa& 3 n any manner the primary Hlabillty
of Grantor, Borrower, or any endc
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34. SEVERABILITY. ¥ any prciivio of tis Midrigags vidlkitsz the (4481 16 VinkRAGIE3ERIS LB st of the Mo e shall continue 1o be valid and -

35. APPLICABLE LAW. This Morigage shall bs governed by the laws of the state indicated in Lender's address. Grantor consents to the jurisdiction
and venue of any court located in the state in in Len 1the o y logal p nder this Mortgage.

| 38. MARSHALLING. Grantor walves any and all right to have ptggony d estates comprising the Properly marshalied upon any foreclosurs of the
lien hereof, and agrees that any court having jurfediction to foreciose such llen may order the property soldin its entire

~-37, MISCELLANEOUS. Grantor and Lender agree that time Is of the essonce, - Grantor walves pressotmefit, demand for.payment, notioe of dishonor

and protest sxcept as required by law. Grantor wai an{ right o a jury trial Grantor may have d:fh:rpllcubh [ All references to Grantor in this

Mortgage shall include all pergons signing below. If there is more than one Grantor, the Jblii:i 8 shalil be joint and several. This Mortgage and any

ao!atod documents represent the complete Integrated understanding between Grantor and Lender pertaining to the terms and conditions of those
ocuments

38. ADDITIONAL TERMS:

17 BEERIDAN AVENUE, WHITING, INDIANA 46394
TA '19~97-43 UNIT#28

Grantor acknowledges that Grantor has read, understands, and agrees to the terms and oconditions of this Mortgage.
Dated MAY 18, 1995

RANT EDWIN T MADDOX GRANTOR: PATRICIA A MADDOX

Sl ettt o et L Ll

TITLE: TITLE:
GRANTOR: GRANTOR:
BY: BY:

TITLE: TITLE:
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) »
md : —)
)

~County of - : -)

Before me, a Notary Public in and for sald County and State, personally appeared ‘
who scknowledged sxscution of the foregoing and stated that the repressntations therein contained are true.

Witness my hand and Notarial Seal this dayof. e s

: My County of Residenoe;

- My Notarisl Commission Expires: - P Share]

State of \‘a’VLd/«aMA / )

‘ ) ..
counyor (R OAL . ,

Edwin T. Maddox & Patricia A Maddox
Before me, a Notary Public in and for said County Cumeng«wnﬂlyappouod a agaox -

who acknowledged exeoution of the foregoing and stated that the representations therein contained are true
mmmmwwmwﬁﬂ}_mu May, 1995 e TE e e B i B
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