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THIS MORTGAGE ("Security Instrument”) Is givenon May 26, 1985 . The mortgagor Is

Julta Lair

This Security Instrumer

which Is organized and
707 Ridge Road
Borrower owes Lender

avidenced by Borrower's 1

payments, with the full ¢
Instrument secures to L
extensions and modific
to protect the security ¢
under this Security insti
Lender the following de

Lot 2 and the
a5 shown in P]

which has the address of

indiana. 46321
[{Zip Code)

[Space Above This Line For Recording Data)

MORTGAGE

("Borrower”).
"'Potumentts | |
PROTOEFICIARY « i,

Iz Agun1ofForty One [ﬁousand Eight Hundred Do s and no/100
d’lt‘glts Docutrnelﬁlt és th@%ﬁﬂ?ﬁ % lﬁv:h Qe f) This d:'bt is
5 dal same date as-this Sec rumen e"), whi rovides for mont

., If not pafl ﬁné‘&q@&mfyn Ge .glé-ozo . This Security Y

der: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
ns of the Note; (b) the navmant of all other sums, with Interest, advanced under paragraph 7

s Security Instrument; and (c) the performance of Borrower's covenants and nacPreemente’.
1ent endthe ivote. For this purpose, Borrower does horaby mortgage, grant and convey to
tbed property located In L ake County, Indiana: : o
uth 23.25 et of Lot 3, dgeway Addition to Munster, .

Book 20, ge 55, in Lake Count Indiana

8450 Kraay Avenue . Munster ,
{Street) [City]
("Property Address");

TOGETHER WITH all the iImprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. w

é] .
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
g\e principal of and interest on the debt evidencecr by the Note and any prepayment and late charges C,l“lg under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waliver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum (*Funds") for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the e‘agment of mortgage Insurance
premiums. These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable astimatas of exnenditures of future Fecrow Itame nr atherwica in accordance with
applicable law.

The Funds shall be he s :mebisk imentality, or entity
(including Lender, if Lend instiwtion) or in any Federal Home Loan Bank. | apply the Funds to

pay the Escrow Items. Lei Nﬁ’ m K lly analyzing the
escrow zla_ccount, or verifyl EScrowHtens: uﬁr[epss r ton the and applicable law
permits Lender to make s L Changgs | y { sharge for an
independent real estate tax (& ¢m§£mwmmﬁmlﬁm moﬂf unless applicable law
provides otherwise. Unlesz an agreemenky @WR@@M! to be paid, Lsnder shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agrec |n writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annug! accounting of the

Funds, showing credits and debits t Funds pose | Ich each the Funds was made. The
Funds are pledged as additional security for all sums sécured by this Security Instriment

If the Funds held by Lender exceed the amounts parmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordarice with the requirerments of applicable law. If tne amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow Items when due, Lender may so notify Eorrower In writing,
and, in such case Borrower shall pay to Lender the emaunt necessary to make up the deficiency. Sorrower shall make
up the deficlency In no more than twelve monthly payments, at Lender's sole discration,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shaibsediuitesr sell the Property, Lender, prior to the acquisition
or sale of the Property, shail apply any Funds held by Lenderatihé tiroe of acquisition or sale as # credit against the
sums secured by this Securily Instrument.

3. Application of Pay . Unless applicabledaw pravides othenwise, all payments (¢ by Lender under
paragraphs 1 and 2 shall | 3. first, to any prepayimeni-charges die under the Note to amounts payable
under paragraph 2; third, e, Tourth, to privecipatdus; and I2st, to any Izte of Jnder the Note.

4. Charges; Liens. E ay all taxes, assesginonis, charges, fines 2 attributable to the
Property which may attair Securitytnstrumment, and feasenold pé | rents, if any.
Borrower shall pay these cbligations in the manner provided In paragraph 2,-of If not inthat manner, Borrower shall

pay them on time directly to the person owed f)'é;ﬁwent. Borrowgr sh%ll Eromptly furnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premlums and renewal notices. In the event of loss, Borrower shall %Ne prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ba applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender’s security Is not lessened. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damaaqa ta the Pronanty prior to tha acauisition shall nass to Lender to the extent of the sums

secured by this Security ldtely 1 N

6. Occupancy, Pres o AE €nd Protection ntefs.. H oan Application;
Lgaseholds. Biormv;err‘ ‘s , eslaplish, and use the Pro 3&:&3 Borro»\P' '8 idence within sixty days
after the execution of this I , calipit ppert ower's principal
residence for at least one 1%M&F R m«nse riting, which consent

Jiptsitgt

shall not be unreasonably withheigy m : syond Borrower’s control.
Borrower shall not destroy, « ..;lg;g%ir# pa rmﬁﬁflﬁ%ﬂm‘ w e'teﬂrfc‘m or commit waste on the
Property. Borrower shall 5e indefault it ﬁmim&fxnnntgrtﬂeﬁtm or civil or.criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materlally impair the lien created by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or prageeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes fodeiture of the Borrower's interest in the Proparty or other matarial impairment of the lien
created by this Security Instrument or Lender’s security Interest, Borrewar shall also be (n default If Borrower, during the
loan application process, gdve mateially false or Inaccurate nformation or statementsto Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is
on aleasehold, Borrowet shall cox iin all the provisions of 150. If Borrower acquires fee title to the Property,
the leasehoid and the fee (ille shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lenders Rights in the Property. (£ Buatiwer falls to perform the covenants and agreements

contained in this Security nstrument, or there Is a legaiaioceeding that may significantly affect LLender's rights in the
Property (such as a proceeding in bankruptey, probate; for condesnnation or forfelture or to-enforce laws or
regulations), then Lende! 0 and pay for whataver |s necessarydo protect the value o 'roperty and Lender’s
rights in the Property. Le tions may Includeipgying-any-sumssecured by & licn 18 priority over this
Security Instrument, app %11, paying reasonably anoreye’ fees and entor 'roperty to make
repairs. Although Lender tan under this pasaiant Trtender does not ).

Any amounts disbur: der tHis"paragrapi-snaifbecome ad jorrower secured by

¢

ER e

this Security Instrument. Unless Borrower an der agree to other terms of pay . nounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtalned. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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~ 9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender shall
glve Borrower notice at the time of or prior to an inspection specifying reagonable cause for the inspaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender. '

in the event of a total taking of the Propenty, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partia!
taking of the Property In which the fair market value of the Property Immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower falls to respond to Lander within 30 days after the date the
notice Is given, Lender | léct and apply the proceeds, at its opt ration or repalir of the
Property or to the sums EU@umhtr Aokthen d

UnlesshLegderd and wrwise agree In writing, any application of pi g d al shall or;ot a)rc‘tend or
postpone the due date i ﬂ‘\ﬁ nig @ mount of suc
posipore! PRIENS g o e afepE /g 3¢ %

11. Borrower Not Fielozt o iHorsedrhnce @yiendér ibﬂﬁp«o?mﬂgn abfic time for payment or
modification of amortizetion of the su%segt;%tma Securﬁrl rument granted by Lencer {0 any successor in
interest of Borrower shall not operate Yo +8i bl et cﬁ%ﬁﬂ@&%ﬁfror Borrower's successors in
interest. Lender shall not ba required to commence proceedings against any successor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sums sectired by this Security Instrument by reason of any
demand made by the original Borrower or Botrower's successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exer¢ise of any right or reme

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-sig covenarits and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender.and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but dees not execute the Note: (a) I cossigning this Security Instrument only to
mortgage, grant and convay that B var's interest in the Property under the terms of this Security Instrument; (b) Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extand, modify, forbear or make @iy acéammodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consear.

13. Loan Charges. |/ ihc [0oan secured by this Sacurity Instrument Is subject to a law its maximum loan

charges, and that law is internreted so that thi interest orothasiean charges collectedd be collected in

connection with the loar rermitted limits, then:-{a}-any such loan charge sed by the amount

necessary to reduce the armitted lim#; and. (b) any.surss already collect rrowerwhich- ~ = = =
“exceeded permitted lim Wed to Borrowes, Landerrmay. choose to make / reducing the

principal owed under th a direct paytteneto’Borrower. If a ref cipal, the reduction

will be treated as a parti 0 iy

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvering it or by
malling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonabile attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occ 1. H this'right to reinstate shatt notapply In th f leration under
paragraph 17.

[ ]
19, Sale of Note; C afl ;ﬂ%%ﬁ%l%re N ather with this Security-.

Instrument) may be solc mmn FOW, rm n 1a change In the entity
(known as the "Loan Se hat ¢ hi e @ and urity Instrument. There
also may be one or mor of tha Loan Servicer ungelated to a sale of the Noic_ |/ & 3 @ change of the Loan

Servicer, Borrower will be given WAREn Aotioa 8RR HERAS 1A P AED Wt parstka 0h 14 above and applicable law.
The notice will state the iame and ammﬁmmmggmss to whichk payments should be
made. The notice will also contain a law. '

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances on or in the Property. Borrower shall not da, nor allow anyone else to do, anything affecting
the Property that s In violation of any Environmental Law. The preceding two sentences shall not apply to the presence,

use, or storage on the Froperty of small quantities of Hazarcous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit or other action by -
any governmental or regulatory ageney or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. li Eorrower learns, or Is notifiec by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessanciemedislagtions in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Substances® are those substances defined astoxic or hazardous

substances by Environmental Law and the followifa-substancesi g&soline, kerosene, Other mable or toxic
petroleum products, toy Icides and herbicidas)volatilo solvents; materlals containi 1stos or formaldehyde,
and radioactive material Y In this paragragzh 20, *Environtnertal Law" means ¢ s and laws of the
Jurisdiction where the P: sated that relate?o health,aafety or envirormen 1.

NON-UNIFORM CC uwer and Lendeffuither covenant and

21. Acceleration; Remedles. Lender shall glve notice (o Bomower prlor (o acceleration following Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall igacny: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Prororty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure Rroceedl the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraléement.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
rated Into and shall

with this Security Instrument, the covenants and agreements of each such rider shall be Inco
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]
(X Adjustable Rate Rider 0 Condominlum Rider (J1--4 Family Rider
[JGraduated Payment Rider []Second Home Rider CJBiweekly Payment Rider
[JcConstruction Loan Rider CJother(s) [specity]

C)Balioon Rider
Rider to Delete & Substitute Security Instrument Covenants
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses:
,iﬁjl.a/ X i/)u (Seal)
-Botrower

1u Wi s L ad g
Document is
"NOTOFFICIAL! R
U -Borrower
This Document is the property of
the Lake Cgunty Recorder! (Sesl)
-Botrower 7 - -Borrower
. . {Space Below This Line For Acknowlodgment}-
STATE OF INDIANA, Lake aunty , ‘
, before me, tha undersigned, & Notary Public i lﬁmr:sh@a(}gunty,

Onthis 26th day May,199
personally appeared Julia tair
, and ackncwiedged the exccution of the joregoing jlr'yétij ant._, &
WITNESS my hand and officlal seal. 1 T ; R
3 y :‘: V‘f “, B ‘: .
My Commission expires: ™ 38 M / RO P
Notary Pulic : - , gyw.r A
County of Resider ke I, ¥l  Carol X B S
'EFFREY C.STIR, SENIOR VICE PRF 510+ s
f

| Th'ls?lnstrumant was pre
CITIZENS FibANENAL SERVICF:
MUNSTER, INDIANA 46321

FORM 3015 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 26th dayof May, 1995 :
Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument”) of the same date
Borrower's Adjustable Rate Note (the "Note") to C
covering the property described in the Security Instrument and located at:

same date a

ZENS FINANCIAL SERVICES, FSB

8450 Kraay Avenue , Munster,IN 46321
{Property Addreas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTE
M

AND THE
INTERES
BORROW

ADDITIONA
Instrument, Borrc

.
s
N ) IS N

HANGRTANY ONE TIME ANa T

NOT OFFICIAL!

._in addition to the covenants and agreements [«

"Lénesr furthencoveeant ars fves psfoliowsrty of

B

A. INTEREST R/ ' AND MONTRLY.pAviEnp eranGEse corder!

The Note prc
Interest rate and |
4. lNTEHEsT R/

(A) Change
“The Interest 1
12th month'there

(B) The ind¢

Beginning wi
Monthly Average

the most recent Ind

Index." If the ind:
comparable infor

(C) Calculat
~Before gach

Holder will then r
Subject to the lirr

next Change Date.

'es for an inttial interest rate of 8 . 2500 %, The Note provides f:
monthi payments, as follows:

3 AND JAONTHLY PAYIVENT CHANGES

gg. 2 2 gum

1| will pay may change on the first day of June, , €
ar. Eachdate on which my Interest rate could chanoe Is called & *C
he firsi Chiange Date, my interest raic will Le based on anindex. T

ield On U.S. Treasury Securities Adjusted to a Constant Matur

figure avallable as of the 0latg 45 days hefore each Change De!

's no longer available, thg'jote Holder W#kzhoose a new inde

‘he Note Holder witgiva-me-notice ¢ this choice.
hanges
is, tha Note Holdar will calciiate my new inte
percenaga.poisd 2.500
addition to theé'nearest ona-eighth

o

,andis

q!ven by the undersigned (the "Borrower”) to secure
Im (the "Lender”) of the

REST RATE

JWER'S
THE

he Security

shanges in the

on that day every
nge Date."

'Index” is

I-of One Year

s'Called the "Current

s based upon

10 Two and One / Half

1t index. The Note
36 point (0.125%).
rest rate until the

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on interest Rate Changes
" The interest rate will not be changed by more than two percentage points (2%) on any Change Date.
The maximum interest rate ("Celling") charged will not be more than 14 . 25 %. The Note Holder will adjust
the new interest rate so that the change in the Interest rate will not be more than those limits.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

(F) Notice ot Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question | may

have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform
Prop ﬁm xﬁfal 8 3 sold or
transf der Lender
may, N t ulloRall Q% ﬁg&, o
;ggm 1owover, this option shall hof be éxercis BXercise 13 [ ad tiy
er. a 0 option
T m;s e
ntended transferee ag W mm W Ja 6!
reasonably determlnes t{w er's security w 'F:gt 0 mpme loan assumption and
that tho risk of a breach of any covenant or agreement in this Secu y Instrument Is acceptable
to Lender.
T 18 exte s 3d by s wie AW, l- Sl ':harge GO | ‘9 fee i (]
condition to Lender's consent to t 1 an assumption. Lender may also requira the transferee
to sign an assumption agreement that Is acceptable to Lendar and that obligates the transferee
to keep all the promises and agreerents made in the Noto and in't ty Instrumant.
Borrower will continue (o be obligated under the Note and this Security Instrument unicss
Lender raleases Borrower in writing
If Lender exerelges tha option to raquire immediate payment in full, Lender shall cive
Borrower notice sleration. The notice shali ¢ &' period of not less than 30 days from
the i the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls topayithese sums prior to the expiration of this period,
Lender may invoke any remedies permiirod by.this Security Instrument without further notice or
demand on Borrower.
BY SIGI 3ELOW, Borrower accepts and agraes to theforms and covenants e 1inthis
Adjustable 4
N AN '/l‘ (Seal)
Jutd { <Borrower
(Seal)
-Borrower
(Seal)
-Borrowsr
(Seal)
-Borrower
Form 60123 1/89
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 26th day of May 1995 , and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Security Instrument of the
same date given by the undersigned (Borrower) to secure Borrower's Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at: " |

8450 Krauy Avenue
M " f 4

P Araar

Document is
In addition ¢ N@@n@ﬁlﬂlf@lﬁpﬂ ade in the
Security Instrum 3 werﬂd Lender further covenant and agree:. (1) to delete the
first sentence of Uniforid Oave WW& intenance and
. ; N :

, el 2ULEOW RN &/ LRt G 488800108 , anc ‘.Stitute the
following: "Borrower or approved family member shall occupy, establishy and use the
Property as their principal residence within'sixty days after the execution of this Security
Instrument and shall continue (o eecupy the Property as their principal residence after the
date of occupancy, unles§ Lender otherwise ngrées in writing, or unless xtenuating
circumstances exist which are beyond their control," and (2) to delete Non-Uniform
- Covenant 22, entitled Releasc , and substitute the following: “Upeipayment of all sums
secured by this Sccurity Instrument, Lender shall relcase this Security Instrument,
Borrower shall pay Lenderfor expenses incurred in relgasing the Security Instrument,
including, but not limited to; preparation of payofl statements, preparation of and
processing of Satisfaction of Mortgage and recardation or filing fees,"

i]-m{u B ealy . (Sea) .
~ Julia Lair - - R, o SO
(Seal) (Seal)
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