. e LAKE COUNTY y79893 #0 658
FILED FOR RECORD 00 pelle A AR
95031483 95 .JUN -5 PHI2: 59 |
menwmnepew=-={Snace Above This Line F?r‘Recarding Dgfe]---~»~~---~
heClhvwd A
THIS ROLLOVER REAL ESTATE MORTGAGE ("Security Instrument") is ﬁb :
given on May 26 ; 19___95. The mortgagor 1is Daniel E. Stoner ’
and Carol J. Stoner , #XX¥XX _ Husband and Wife , whose |
principal address is 5770 W. 154th Ave,, Crown Point, IN, 46307 ‘
] ("Borrower"). This Security Instrument is given [ I
to DeMotte State Bank of Jasper County, Indiana, which is organized i? f
and existing under the laws of Indiana, and whose address is
210 8, Halleck St. P. 0, Box 400, DeMotte, IN, 46310 ("Lender") . ;
Borrower owes Lender the principal sum of Thirteen thousand three f
hundred & no/100====mr====-==------ pollars (U.S. $_13,300.00 ) which
if not paid earlier is due and payable on __ May 76, 2005 .
This debt is evidenced by Borrower’s Rollover Mortgage Note dated
the same date as this Security Instrument, together with all i
renewals, replacements, extensions and modifications thereof
("Note"), which provides for monthly payments of principal and
interest during the initial loan period of |
One hundred seventy & 28/100~=mw=mwmecmmemnmm s e e e e e Dollars A
($ 170,28 ) )} I Y- nvn\r'ﬂ‘ﬁnﬂ huy +ha darme ﬂqnﬂ“tgnnﬂ oY | covenants
of the Note D .
The Nc h proégggglgggtggl ﬁl§la* I rate which
to the agr nt o rowe n . e, rat ? interest
cgnngti ge chan gflﬁx mmemoifth ie oégf { >ip§r 3(/;:;:'
at which rate change, poxr more anfive percentage woints
above or below the %ﬁft@é‘i‘qgiﬁl’éb Egoﬁé?the loan term. Net
increases in the interest rate may result in higher payments, an
increase in the nunmber of ts, bhoth. decreases in the
interest rate willoresultiin lower payments.
.. .. This Security Instrument secures to Lenc ‘(a) the repayment
of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums,
with interest, ac 2d under parag 7 to protect the security
of this Security Instrument;pand (c)uthe performance of Borrower’s
covenants and agreements undexytWis Security Instrument and the
Note. For this purpose, Borzdwar ddae hereby mortgace, grant and
convey to Lander the follpWing described property ocated in
Lake __ County, Indiana
That part of ! rd that part of ithie-West /30527 acres 1 n Section 2,
Township 31 N pe 9 West ofEhe2nd BOMY, lying Nor center line
of the Willia 1 Lake Countys/lndigna,
which has the address of Pt. of Lot 4 & 5, Cline Ave., Lowell ,
Indiana 46356 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and
stock and all fixtures now or hereafter a part of the property. All

94-82030 COMMERCIAL

of
‘0 Y




replacements and additions shall also be covered by this Security
Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seized of the
estate hereby conveyad and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands,
subject to any encumbrances of record. '

Borrower and Lender covenant and agree as follows:

1. pavnent _of rrincipa ANG nteres Yrapa iu.‘s!. Ang Late
¢harges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note,

2.  Funds for Taxes and Ingurance. Subject to applicable law
or to a walver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
tull, a sum ("Funds") equal to one~twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument;
(b) yearly leasehold payments or ground rents on the Property, if
any:; (c) yearly hazard insurance premiums; and (d) yearly mortgage

insurance premiums, if any.
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additional security for the sums secured by this Security Agreement.

If the amount of the Funds held by Lender, together with the
future monthly payments of Funds payable prior to the due dates of
the escrow items, shall exceed the amount required to pay the escrow
items when due, the excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not
sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more
payments as required by Lender.

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired
by Lender, Lender shall apply, no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds
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held by Lender at the time of application as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides

otherwise, all payment received by Lender under paragraphs 1 and 2
shall be applied: first, to late charges due under the Note; second,
to prepayment charges due under the Note; third, to amounts payable

gnder~paraqraph 2; fourth, to interest due; and last, to principal
ue.

4. Charges: Liens. Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid
in the manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority
over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner
acceptable X lien by, or

defends ag: : i \‘x xdings which
ix; the Len i .onpe@moé mvié%t = ment of the
lien or foi o2 ; O jecures fronm
the holde ,1N Mﬂ@ﬁ%s S to Lender
detarnines e G pats SUCHS Pront Ry ORCELIOE. .. o 1ien which
may attain prdority i@%@&}?i &hﬁéﬁﬂ'ment, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the
lien or taken one or mo: f the actions set forth above within 10
days of the giving of notica. ) ; '

5. Hazard “urance. Borrower shall > the improvements -
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage"
and any other he g for which iLendex/ requires insurance. This
insurance shall bermaintained in the amounts and for the periods
that Lender requires. The insurange.carrier providing the insurance
shall be chosen by Borrower gsuhject toclender’s approval which shall
not be unreasonably withheid:

All i e policie8 and renewals shall | ceptable to
Lender and include a standardimortgage cl: ender shall
have the : hold theéZpol\leies and i If Lender
requires, al I promp tiy give to 1 receipts of

paid premihulp alia Iehnewads nocices, LitChie eveliv UL 4UsSs, Borrower
shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically
feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender'’s security would
be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and
2 or change the amount of the payments. If under paragraph 19 the
Property is acquired by Lender, Borrower’s right to any insurance
polities and proceeds resulting from damage to the Property prior
to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the
acquisition.

£2 £

e LrVa . Borrower shall
establish and u

se the Property as a Hunting Reserve

o , , Unless
Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is
begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed
with a rulina that, in Lender’s good faith determination, precludes

forfeiture rrower‘s interest 'ty or other
material in o Elaiderrerentet by 11 y Instrument
or Lender': ,j§¥in§i£§§;, Bﬁiifge;sfh 'y e in default
if Borrowe: i ¥k¥1 i p];yl 3 e materially
false or ir ita e 1S§grmatlon or sta!émen 8 to L r (or failed

to provide LerddFhisth anymetariathintoopationpfin connection with
the loan evidencedpbyy @gﬁﬁ‘géwggiﬁ 1 but not limited to,
representat lons concerning Borrow 8 use of the Property. If this
Security Instrument is on a leasehold, Borrower shall comply with
all the provisio A - V] rrowe sires fee title to
the Property, theleagehold and the fee title shall not merge unless
Lender agrees to the merger in writinc

7. Protection of Lender’s Rights in the Property;: Mortgage
Insurance. 1f Boerrowerp fails to perfornm the covenants and agreements

contained 1 this gSecurity Instiumént, or there is a legal
proceeding that may significantily affect Lender’s rights in the

Property (such as a progeddingyan bankruptcy, probate, for
condemnat ic forfeiture gv'to enfofce laws or regulations), then
Lender may and pay for whatever—igibecessary to pr ict the value
of the Prc » and Lendeér's ‘rights -in the Pro . Lender’s
actions ma: e paying’ any  suns Ssecured b- an which has
priority ov Security ‘Inatminent, appears ourt, paying
reasonable ¢ fees andénterinag on arty to make
repairs. Although Lender may take action paragraph 7,

Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the mortgage insurance in effect until
such time as the requirement for the insurance terminates in
accordance with Borrower’s and Lender’s written agreement or
applicable law.

8. Inspection. Lender or its agent may make reasonable
entries upon and inspections of the Property. Lender shall give

94-82030 COMMERCIAL 4




s e e b A

Borrower notice at the time of or prior to an inspection specitying
reasonable cause for the inspection. '

9. condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the
event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied
by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value
of the Property immediately before the taking. Any balance shall
be paid to Borrower. \

If the Property is abandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either

to restor: p gf the Property ox 1s secured by
this Secus - dhk O enamhee ort e

Unles den : 'Fo@ FI@IW‘%PL s writing, any
applicati f proceeds to principal shall not ex 1 or postpone
the due da Tthes Adntniy paynsnte gerepesdt@fn naragraphs 1 and

2 or changc Lne aygunt Afe FUGHPAYIEIESrder!

10. Borrower Not Released; Forbearance Bv Lender Not A Waiver.
Extension of the time for payment or modification or amortization

- of the sums| secured by this Security Instrument granted by Lender

to any successor in interest of Borrower or Berrower’s successors

= im interest shail not operate to .release thefliability -of :the

original Borrower or Borrower’s Successor in Interest. Lender shall
not be required te commence proceedings against any successor in
interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured, by this Security Instrument by
reason of v demand made by\taelsriginal Borrower or Borrower’s

successors in interest. Any'forbearance by Lender in‘exercising any
right or 1 dy shall notibe asiWaiVver of or precl: the exercise
of any ric - romedy.

11. rs and AssdgngHonnd; Joint al Liability;
Co-signers rants and aagreements of i cy Instrument
shall bind anc it the successors an f Lender and

-

Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be joint and several. Any Borrower
who co-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms
of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent

12. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
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which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed
unde) the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or
expiration of applicable laws has the effect of rendering any

provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its option, may require immediate
payment in full of all sums secured by this Security Instrument and
may invoke any remedies permitted by paragraph 19, If Lender
exercises this option, Lender shall take the steps specified in the
second paragraph of paragraph 17.

14. Noticegs. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice
to Lender shall be given by first class mail to Lender’s address
stated herein or any other address lLender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as

provided in this 1

S
//

o 1a8) QEARMBEE. 1S

0 lllg. { ﬁ-Iqstﬁyme?t
sha e g¢ i ; ‘{sdiction in
which the | rty Nﬁfttjly marh'\. t .provisionior
clause of LE8 Noze nflicts with
applicable 1z ,mﬁﬁ§m¥m§&%ﬁ% %por provisions of
this Security Insttfuméntiof cchetwétecwhden! can be given effect
without the conflicting provisions. To this end the provisions of
this Security Instrument and the Nets are declarad to be severable.
16. porrewar’s Copy. ' Borrower shall be given one conformed

copy of the Note and of this S8ecurity Agre ’
17. anefer of the Property or a peneficial Interest in
£ al. any part of tl -operty or any interest in it

is sold ér

ransferred (or if a beneficlal interest in Borrower is

sold or transferred and Borrower’/is not a natural person) without
Lender’s prior written consang, Lefider may, as its option, require
immediate nt in fullicf all xims secured by this BSecurity
Instrument swever, thisoption shaltl not be cie led by Lender
if exercis srohibited®by federal law as of date of this
Security I 1t

If lLe 18 thi ti Lend ive Borrower

notice of acceleration. The notice shali provide a period of not
less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on
Borrower.

18. Borrower’s Right to Reinstata. If Borrower meets certain

conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the
earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to
any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then
would be due under the Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this
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Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably
require in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraphs 13 or 17.

19. Hazardous Substances. Borrower shall not cause or permit
the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property that is in
violation of any Environmental Law., The preceding two sentences
shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any
governmental or regqulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which

Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or reculatory authorityv, that any removal of

other rer 1y _Hazardous Substa ing the Property
is neces: Y ,D@m@mms; essary remedial
SR OFRCTRL

As . this paragraph 19, "Hazardous Sul inces" are those
substanc EHVES 9%%‘{&9:1 & AAeRE s, o )y Environmental
Law and the fahkwbibig (Gub ordesbline, kerosene, other
flammable (or toxic petroleum” products, toxic pesticides and
herbicides, volatile =olvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph
19, "Environmental Law" means federal  law and laws of the
jurisdiction where the Property is locat that relate to health,
safety or environmental protection.

20. Acce tion; Remedi Lender shall give notice to
Borrower prior to acceleration following Borrower'’'s breach of any
covenant or agreement in thig 8egcurity Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless” applicable law
provides otherwise). THenoticeGghall specif a) the default;
(b) the : required-to cure the default: | date, not less
than 30 d on the dat@ the notice is given ‘rower, by which
the defau cured7? and. {d) that faii 'ure the default
on or b« late spéawified in th may result in
accelerat = 1 .ty Instrument,

foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this
Security Instrument by Jjudicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph
19 or abandonment of the Property, Lender (by judicially appointed
receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
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management of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this
Security Instrument.

28, Releage. Upon payment of all sums secured by this
Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all
right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall
be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

pa .
Docusiéatis . > _(seal)

Borrower Daniel

NOT OFFICIAL!
This Documen®is.the property of

Prin

the Lake ngaé? Hecordert——

S/ S ae 2ol G
Social Security Number/Foderal
Identification Numb X,

A £
R P AR G VP (Seal)
/“ orrower, arol J. Stoner

fzﬁ’fzfé‘f?é&/ )

Social ‘Security Numb-c
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STATE OF INDIANA §
§ 883
COUNTY OF _ Jasper §

Before me, the undersigned, a Npta ublic in for saia
State and County, personally appeared §E“§r¥EQn§g @W, the
of _. and

acknowledged execution of the foregoing instrument.

Witness my hand and sdal this 26th day of _May ,

199 5 .
‘ ]
théry Publ;c

Laura O'Brien
Printed Name

My Commission Expires: County of Residence:
January 16, 1997 ~_Jasper
Document 1s

NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
This Instrument was prepared RySpanisi 9. Ryan, Ex. V & Loan Admin.
----- [Space Below This Line Reserved For Lender and Recorder]—--=-
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