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This Instrument was prepared by:

FIRST UNION HOME EQUITY BANK, N, A,
s 9247 Broadway, Ste, E

(Nanw)

" (Address)

MORTGAGE

THIS MORTGAGE is made this 318%day of . May, 1995

- ybetween the Mortgagor,
(herein "Borrower"), whose address is

roet Ea
FIRST UNION HOME EQUITY BANK, N, A.

a national banking association organized and existing under the laws of the United States of Americs, whose uddreu'
is _OONS-14 0361 CHARLOTTE, NC 28288 (herein "Lender"),

and the Mortgagee, _

WHEREAS, Borrower is indebted to Lender in the grincipal 43% of U.S. $11,700,00 ,which indebtedness is
evidenced by Borrower's note dated May 31, "199. and cxtensions, renewals and modifications
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on June. .15, 2000

.
]

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of _Lake

, , of
Indiana: o
Lot 6 r - East ?_a,
Chic codDm BBt 19 ? =
Coun Lanag : A
NOT OFFICIAL! @
This Document is the property of
the Lake County Recorder!
R n L o
& = meET
B = 338
L= 83?
oo A5
& ~ U
which has the adds \_‘ Tiv CHrdaR¥ F o, IN 46312
(Street) (City) (State)  (Zip Code)
(herein "Property Address”);

TOGETHER with all the improvements now ‘or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.*

Any Rider ("Rider") attached hereto and executed of even date Is incorporated herein and the covenant and

agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hereof,

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and sgreo s follows;
. ,
1, Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note, all without relief from valuation and appraisement laws.
This Mortgage secures payment of said Note according to its terms, which are incorporated herein by reference.

2. Application of Payments, Unless applicable Jaw provides otherwlise, all payments received by Lender under tbo
Note and paragraph 1 hereof shall be applicd by Lender first to intorest dus on the Note, second o the principal due
on the Note, and then to other charges, if any, due on the Note..

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any mortgage, deed of trust or other socurity agreement with a lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may nluln a priority over this
Morigage, and leasehold payments or ground rents, if any.

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, doed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower.
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8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Morigage,

9. Borrower Not Released; Forbearance By Lender Not a Waiver, The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of titne for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lender’s right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemonts hereln
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, stibject to the provisions of paragraph 15 hereof. All covenants and agreoments 6f Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage,
(b) Is not personally liable on the Noto or under this Morigage, and (c) agrees that Leader and any other Borrower
hereundor may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this

Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage
83 (o that Borrower's interest in the Property. R

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notics to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Borrower may designate
by notice to Lender as provided hercin, and any other person personally jiable on this Note as these person's names and
addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first
class mail to Lender’s address stated herein or to such other address as lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein,

12. Governing Law; Severability. 'The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall not affect other provisions of this Mortgage or the Nots which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein

"costs”, "expenses” and "attorneys’ fees® include all sums to the extent not prohibited by applicable law or limited
herein.

13. Borrower’s Copy. Borrower shall be furnished 7 conformed copy of the Note, this Morigage and Rider(s) at the

time of execution or e ' o
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15. Transfer of the 'roperty or a Beneficial Inferest in Borrower, Assumption. If all or a1 part of the Property
or any interest in it j= sold or ! ed o v any orifat intereat in Borrower is sold or
transferred and Borrower i8 not a natural person) without Lender’s prior written consent, Lender may, at Lender’s
- oplion, for any reason, declare »!V'the sums secured by this Mortgage (o be immediately due and payabls. However,
this option shall not be exercised Ly Lender if excreise is prohibited by Federal law ns of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. If Borrower (ails to pay in full these
sums prior to the expiration of this pesiod, Lender may invokeany remeédies permitted by this Morigage without further
notice or demand on Borrower.

This Mortgage may ot be assumed by a purchasey»without tiisLender's consent. If an assumption is allowed, the
Lender may charge an assumplion fee and require i pergos(s} assiming the loan to pay additional charges as authorized
by law.

NON-UNIFORM ( ) rrower and-Jendec. furthier covenant and g

16. Acceleration; 'y ai [ Borrower in this

Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by this Mortgage, to be immediately due and payabie without
demand or notice to Borrower and may loreclose this Morigage by judicial procecding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees
and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, lake possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to receiver's fees, premiums on recelver’s bonds and
reasonhble attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only
for thdye rents actually received.

20304 (Rev O5) ) Page Sol 4 ’ (114 IN FRIARM/PEL, Mig




