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Y FEDERAT, BANK, 2 FRAL SAVINGS BANK
1g undesthc 1aws of The United States :rica
i, 46373 ("Lender”). Borrower owe

EIGHT THOUSAND EIGHT HUNDRED AND NO/#0flurs (U.S. $

Borrower's note dated theSsiwi@ datedas this Security Instrument

full Jebt, if not paid carliegiahieand payasie on

s 10 Lender: (a) the repayiieni-of the debtevidenced by the N

e Note; (b) the payment 'of ‘ati other=sums, with interest
iment; and.©¢) the petformance of Borrow

irpose, Boreower-daesthereby mortgac

3 )

IN PLAT BOOR 02, PAGE 44, LARE COUNTY, INDIANA,

which has the address of

Indiana
{Zip

74 PARKWAY DRIVE

463750000 ("Property Address");
Code}
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. The mortgagor is

+

, and whose

ander the principal sum of

148,800.00 .

lote"), which provides for
)

interest, and all renewals,
ved under paragraph 7 to
nd agreements under this

y to Lender the following
County, Indiana:

[Street, City],

i




TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter u part of the property. Al replacements and additions shall also be uwarcd by this Su,uruy
Instrument. Allof the foregoing is referred to in this Security Instrument as the "Propesty "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nghl to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and pon-uniform covenants with hmued
variations by Jurisdiction to constitute a uniform security instrument covering reul property.

UNIFORM COVENANTS, Borrower and Lender covenamt and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and uny prepayment and tute charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortgage insurance premiums, il any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items,*
Lender may, at any time, colleet and hold Funds in an amount not to exceed the maximum smount a lender for u federally

related mortgage loan may it :ment. Procedures Act of
1974 as amended from tim E éﬂm %ﬁﬁi L g that applies to the Funds
sels o lesser amount, It so y any time, colleet and hold Funds in an ame wceed the lesser amount,

Escrow Hems or otherwise
The Funds shall be 'l‘hrsltlDzuoﬁmelers trhe1 a(bf vy, instrumentality, or entity
(including Lender, if Lender Jch an it ﬁlmuif ?;fﬁm Fed {I:{ é Q 'Lmdcr shallapply the Funds to pay the
Escrow hems, Lender may nogcharge B yir ‘%hefl!il s, .lﬁnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower mleu,sl on the Funds and applicable law permits Lender to make such
“a charge. However, Lender may regui TTFOWe e-tim > for an Nt real cstate tax reporting service
used by Lender in connection with his ein. unless applicable laWw provides otherwises Unless an agreement is made or
applicable law requires interest (o be poid, Lender shail not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may | agdee in wail however, (hat interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual| acoounting of the HFunds, showing ercdits and debits 10 the Funds and purpose for which each
debit to the Funds was made. The Uondsare pledged as additional sccurity forall sums secured by this Security Instrument.
I the Fands held by Lender exeecd thetamounts permitied 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 11 the amount of the Funds held by Lender at any
time is not sufficient to pay Escrow Items when due, LEndgviniysenotily Borrower in writing, and, in such case Borrower

Lender may estimate the a % 3 F‘cF \D l@a % rqsol < o expenditures of future
: i rtlance with applicable Ta I E *

shall puy to Lender the amonat negessary to make up giedeticiensy>digrower shall make up dcficiency in no more than
twelve monthly payments, nder's sole diseretion.
Upon payment in ful § sceeured by (hISESecurity=tnsteiment, Lender shall p refund to Borrower any
~Funds held by:Lender. 1f, waph Hedender shall @eatiire owsely the-Property, Le 10 the-acquisition or-sale
of the Property, shall apply ld by Lender d@the mmeseBacisition or sule iinst the sums secured by

this Sccunl\ Instrument,

3. Application of Pa I Lender under par.a;_.mphs
] and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under puragraph 2,
third, to interest duc: Tourth, to principal duet-and last, to any Tate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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Hazard or Property Invurance, Borrower shall heep the mmprovements now existing ot hereatter erccted on the
Property msured against loss by fire, hazards mcluded within the term “extended coverage™ and any other uzands, induding
foads or Hooding, tor which Fender requires msurance This insarance shall be namtaned in the anonints aid 1or the periods
that Lender requires The msurance carner provadog the imsurance shall be chiosen by Borrower subject 1o 1 enden s approval
which shall not be unreasonably withheld. TE Borrower tatds o mamtan coverage descibed above, ender niay . b ender's
aption, abtam coverape o protect Lender's nghis e the Property maccondance with paragraph 7

Al suranee pohicies and renewals shatl be aceeptable tor Lender and shall mchide a standiad morgage clause e
shall have the v o hold the policies and renewals T ender requines, Borrower shall promptly give o Lender abl receipts of
pancd prenmums and renewal notices. I the event ot Joss, Borrower shall give prompt notice o the nisarance carner and Lender
Lender may ke proot ot loss ot not made promptly by Bonower,

Unbess Tender and Borrower otherwase agree i wnting . ansutanve proceeds shall e applicd 1o testoration o repair of the
Propenty dimaged . b the restoration or repan s cconomically teasible and 1 ender’s secunty is not lessened. 1 the restoration or
repant s ot economically teasible or Fender's secunty would be lessencd. the msurance proceeds shall be apphied o the suns
sevitad byt Sevurny Bsttument whether or ot then due, with any eaxcess pad to Botrrower. I Borrower abandons the
Property - or dves ol ansswer within 30 akays o notice frome Eender that the isurance carnier Das otiered o settde o claim, then
Pender may colfecr the msarance proceeds Tender may use the proceeds 1o iepan or aestore the Property o (o Puy Sulns
sevtted by thes Secuniny Instmment, whethier or not then due The 30 day pumd will begi when the notice is given,

Unless endes and B I - wipal shall not extend or

postpone the due date ot ferted (o paragri nount of the pay ments. I
under patagraph 21 the 1 \D Qum 'thmy N i proceeds resulting from
damupe w the Propeny OT OFFICIAL' 1y this Seeurity Tnstrument
cmiediately prion to the

6. Occupancy, Prese mlnﬂn ¢ and Inmlulmu ‘f'ﬁ'éi) ll‘t")""a)f { Application; Leascholds.
Bonoswer shudb ocoupy - ental) A s e pmp( Imnﬂhllnv\xl S prfcipi ux deite within sy day s alter the execation of

Ui Sevaniy Bt o wi S connifilag LakenCnunty GO @l?c!upal Festdunce for at feast one year after

the date ot oveapaiey wdess Bonder othenwise aprees i sitinge, which consent shadl sot be un mably wathhicld, or unless

ot Gt fanoct cnast sl ey o HOTTOW G s cont o Bortow ot destoy . danage or impair the
Propenn ot Progy b0 ot e C 00 o 1 gaaiste o1 Uik o perty Bomewes, Sl be e detaule st any forfenture
i et preco doewhethdeana b ogeraminad e bee o tiat o Henders pood ) pudpnient o result i Jortenture of the
Propero or otherw o noili iy T hen created by thas Scdurity bostumen A8 security iterest Borrower may
conchande it rcpate s prosided ue pacag ol B Dy causing the action O proceeding (o be dismissed with w ruling
e e boader s voon v aeriimation . precludy - forfeiare O the Bodower s interest an the Property or other materal

arent of the Tion orloated by wiily dosteument or weuny mterest. Borrower shath also be in detauit 1f

Borrowee danme ta o ap phisation e css oy e ot ally false Sifaccurate mfonmation o1 statcinents w0 Lender o fLaled
teprede T ender watle gy iaterial mlonnation) i conpggSe iz e loan evidenced by the Note.including. but not linnted

srressibdbet comvorge Barower s accupinie s oStltiepeta}ar pranaipal tesidence 1 i Secanty Instrument s on

aacbehl Bodiower hal N with ol the provgasfiic ot the '@ 1 Borrower acgures ttle to the Property. the
Covcneid ant the fee atle sUinerge unless bondipéinn e s tosd e mdEcs i wnating

7. Protection of 1 en s i the Property Sl Bemiower sl to perform the o id agreements contamned 1

s Secnray fnstrinent, i procecdimgZthdyay sagmticanthy affecr et i the Property osuch as o

oo i banhrsprey Ndenmation or FARIEROP to enforee faw - then Lender may do and

Py howhatove i eces \ Fihe P I'Tender’s riy . Lender's actions may

Poceabo pasatly oy suns searied by oo bien wineihr s PITOTIIN OVCTHIS Secunty  Instrument. appearing ino court. paving
feetabloattorney s ees and enterimgonthe Property o make repairs. Although Lender may tahe action under thes paragraph
Fondor docs not have o do o

Atnamounts disbursed by Lender ander this paragraph 7 <hall become addinonal debt of Borrower secured by this
Secusin Instrument Unless Bortower and Lender agree w other terms of payment. these amounts shall bear mterest trom the
date ot disbursement b the Note rate and shall be payable. with interest. upon notice from Lender 1o Borrower requesting
pastinent.

K. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this Sceunty
Bistrument. Borrower shall pay the premioms required to maintain the mortgage insurance i effect. . for any reason. the
mottgage insurance coverage tequired by Leader Tapses or ceases to be ineftect. Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in eftect. at a cost substantially equivalent 1o the
cost to Borrower of the mortgage misarance previously i eftect, from an alternate mortgage insurer approved by Lender. It
substantially equivalent mortgage insurance coverage is notavailable, Borrower shatl pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium bemg paid by Borrower when the insurance coverage lapsed or ceased to
be ineffect. Lender will accept, use and retain these payments as aloss reserve in bicu of mortgage insurance. Toss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the preminms required 1o maintain mortgage insurance in eltect, or to provide a loss reserve, until the reguirement for mortgage
insurabee ends i aceordance with any written apreement between Borrower and Lender or applicable faw,

9. Tnspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an imspection specilying reasonable cause Tor the inspection,

10, Condenmation, The proceeds ol any award or claim for damages, direct or consequential, in connection with any
condemmation or other taking of any part of the Property, or tor conveyance in lieu of condemnation, ire hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of o partial taking of the Property in which the fuir
matket vilue of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
Security nstrument inunediotely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instroment shall be reduced by the umount of the proceeds multiplied by the following fraction; (a) the tolal

“amount of the sums secured immediately before the wking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid w0 Borrower. In the event of a partial taking of the Property in which the fair
warket vilue of the Property innediately before the tuking is less than the amount of the sums secured immediately before the

tking, unbess Borvower mnd Lender otherwise agrec in writing or unless npplu.ublc Juw otherwise pruvuiu the proceeds shall
be applicd 1o the sums sev

1 the Property is b D b m hi$ ) ndemnor offers to make an
awand or settle a clain f Worrower il m jtender™ Within 31 ¢ dite the notice is given,
Lender is anthorized to co NMQFFI@TQ&IEN the Property or to the sums
secured by this Security o, whéthet ithe B

Unless Lender and Tﬂiﬁ“l)o@ﬁm‘e‘ﬁt"i& ﬂl’ie‘ FOE s 4 ncipal shall not extend or
postpone the due date of thy ahiy ;mi cnl s red t: in !mm%im 5. I i nge the amvunt of such payments,
{1, Borrower Not Eeleased; Forl ﬁﬁolr %m of the tie Tor payment or modification

of amortication of the sams secured by this Su urity Instmmcnl granted by Lender to any successor in interest of Borrower shall

not operate o release the lubility of g i Bor "5 BUCCENS arest, Lender shall notbe required to

commence proceedings against any sdeeessor i interest or refuse o estend time (or payment or otherwise modify amortization

of the sums secured by iy Securioe Instrument by reason of any demand made by the joriginal Borrower or Borrower's

suCCCssOrs 1n interest. Ay (orhearanice Lender in exercising any right or remedy shalitnot be a4 waiver of or preclude the
Cexercise of any right or remcdy.,

12. Successors and Assigns Bound; Joint and Several 1.iability: Co-sipners, The covenants and agreements of this
Security Instrument shall bind ands benelid the sucecssors and assipgns of Lender and Borrower, subject to the provisions of
paragraph 17 Borrower’s covenants and agreements shall_be ot and several. Any Borrower who co-signs this Security
Instruiient but.does not execite the Note: (@) s co-sigamp) s\ Sedority Instrument only to mortgage, grant and convey that

)

“Borrower's mterest m the Propeity under the terms oftbisSecurity tastsument; (b) is not personally obligated to pay the sums

Csecured by this Security © und (¢) agrees thasyender and aey®ather Borrower may g extend, modily, forbear or
nuike any accommodation vard 1o the terms ofthiss Secutity/lnstiginent or the Note wi at Borrower’s consent,
13, Loun Charges, secured by this SEEGLSY IstnBaeny is subject to o K ats maximum loan charges,
and that law is finally int M thetinterest sEarmmiletirges collected sted in connection with the .
“oan exceed the permitted sy sueh loan chiFEdShull be reduced b essary to reduce the charge
to the permiticd limit; an - f I limits will be refunded to

Borrower. Lender may choose to nuke this n.lund by reducing the prmupa! owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated-herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall pe given one conformed copy of the Note and of this Security Instrument.

-
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17. Transfer of the Property or a Beneficial Interest in Borrower, If ull or any pant of the Property or any interest in it
is sold or transferred (or if' a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
Security Instrument. However, this option shull not be exercised by Lender if exercise is prohibited by federal luw us of the date
of this Security Instrument,

If Lesxder exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchamwd Upon_reinstatement bv Borrower, this Security Instrument and the
obligations secured hereby E this right to reinstate shall

'0

not apply in the case of ac ument 1§
19. Sale of Note; ( A oervlcer. C Note or a partial Intercs! i

Instrument) may be sold o WF?@ M‘ \
.nomh payments due under the Note §ecu i
rvideunge

as the "Loan Servicer") th
or more changes of the Lo aunmusz f paroipechingeoffi

ogether with this Security
hange in the entity (known
snt. There also may be one
Servicer, Borrower will be

given written notice of the change in accpplance with p Igzp ﬁ@# Applicable Iaw The natice will state the name and
address of the new Loan Scryicer and the address to whi pay nis should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substonces. Borrower shall not caus clor | * presence, use, disposal, storage, or release of any
Hazardous Substances on or in the (Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quamisies of Hazardous Substances that are gencraily recognized (o be appropriate to normal
residential uses and to maintcnance of the Property. »

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, lawsuit or other action by any

governmental or regulator
of which Borrower has ac

any removal or other remexd

all necessary remedial acti
As used in this pary
Environmental Law and
pesticides and herbicides,
this paragraph 20, "Envil

gency or private party involving the Property and any Hazardous Sub
1 knowledge. If Borrower learmsiifiis, notified by any governmenta
on of any Hazardous Subistines affectitig the Property is necessar:
in accordance with Enviropinental Law.
"Hazardous Substances "“are-thosessttbstances defined as
substances: ~gasolisnc, keroscne s other flammable
materials contaiiting asbestoy or formaldehy

n,

nce or Environmental Law
» regulatory authority, that

Jarrower shall promptly take

r hazardous substances by
petroleum products, toxic
ctive materials. As used in
ic Property is located that

ms federaldums dndedaws of the jurisd
relate (o health, safety or « ectioh

NON-UNIFORM COVENANTS, Borrower and Lender furihier covenani aind agiee as 10LI0ws,

21. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fatlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclmure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. Form 3016 9/90
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24, Riders to this Sceurlty Tnst Wi rid xecuted by B 1 recorded together with this
- Security Instrument, the ¢ v Hll Cach SUCH HAer shatl bednicorpo I amend and supplement _
the covenants and agreem sty ISt R IR @A Mo Bpu ¢ trument,

[Check applicable box(es!
[ { Adjustuble Rate N @meExF (l'C IAL'E Rider

[, .. Graduated Paym: d c 1!’!.1|1ncd Unit Development Rider ‘ayment Rider
E_J Baloon Rider This Dp 7 cﬁﬁé) rt}mfe\ Home Rider
. V.A. Rider the er@bm!ty Recorder'

BY SIGNING BELOW, Bortow.r accepts and ayrees 1o the erms and covenants contained in this Security Instrument and

in any rider(s) execued by Borrowerand recorded with it
Witnesses: /L 4 _7{‘
. > (Seal)
ROBERT GiORDANO -Borrower
S 2 = (Seal)
R i KELLY GXORDARO -Borrower
SN . NG At SSARR (Seal)
-Borrowey: -Borrower
STATE OF INDIANA, Lake County ss:
Onthis  26th day of  May 1995 . before me, the undersigned, a Notary Public in

and for said County, personally appeared
Robert Giordano and Kelly Giordano

, and acknowledged the execution of the foregoing instrument.

Y

WITNESS my hand and official seal.

My Comnusgion Expsrcs 7 /11/97

2 Nowry Public Beth A. Kolbert, Lake County Res.
This instﬁ?meh( Wi -j)}cp'aied by: Robert D. Pesavento, Vice President
‘o 5 Page 6 of 8 Form 3016 /90




