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SAND RIDGE BANK
DY 2611 HIGHWAY AVENUE
HIGHLAND, IN 46322

MORTGAGOR MORTGAGEE
*I* Includes each mortgagor abova, . e You" means the mortgages, its suooessors and assigns.

R HUSBAND AN . monqm, mnz and convoy 10 you on ﬁa§“___“ the
760l ostate foscribed be da rg tu. oasements, uppurtenancel. rents, leases and existing and futu mprovements and fixtures may
now or at anytime in lhs 1utuu be part of the property (all called the "property”).

PROPERTY ADDRESS: _ 3031 163RD PLACE , _ — , : s
. . tr N L

m o) I , Indiana 4532:2 B
LEGAL DESCRIPTION: Y ~ p ;

LOT 18 IN BLOCK 15 IN TURNER-MEYN PARK, IN THE CITY OF HAMMOND, AS PER PLAT THEREOF,

hie

S

t RECCRDER IN PLAT EOOK 19 PAGE 12, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

S8 3 q
: & el
g S oan
S: oo a9
o : g = 2S5
S Document 1s L= RS2
- 833
¢ & 8 %

| | NOT OFFICIAL!

tocatedin_TAKE __ This Document is the pragmemsnaof
TITLE: | covenant and warrant i » r ﬁ!&jﬁgﬁw and zoning, ordinances, current taxes and

‘usgessments not yet duc

repayment of the cacured dobiand ti rerformance of the covenants and agreements contained

SECURED DEBY:. This mortgage secur B i
cument incorporated hereln, Secured debt, as used in thisr tan cludes any amounts | may at
n

in this_mortgage and in any other
“any time owe you under this mortg the instrument or agreemen: described below, any rencwal, refl lng, ‘extansion or modification
‘of such intrumant or agreement, and, i licable, the future advances describad below, S

The secured debt is evidenced by (describe the instrument or agreemant secured by this mortgage and the date theroof):

THE ORIGINAL, REAIL, ESTATE MOTE #14061317-30128, DATED: MAY 19, 1995 AND
)3 L, NATURLTY.

The above obligation is due and payable on __ MAY 23 52000 it not paid earlier,

The total unpaid balance sacured by this mortgage at apy-oite time shallfiotexceed a maximum prin ount of $13,832.50
hkkkhkhkkkhhhhkd %ok bk ddk ko okok ERARE FRE AR [olge (4 13,832.50 }, plus interest
and all other amounts, p 2¢t, advanced under theiterms of this mortgage to protect the securi 8 mortgage or to perform any
of the covenants and ag :untained In this morigags.

(] Future Advances: Th securad even thodgh Altanpart afit may not | # re advances are contemplated

and will be made in ¢ 1a 1erms of the noté/nidlasnisgreement evidancir t,
] variable Rate: The in I8 v ms of that obligation,

CJA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS:  [JCommercial [ O

SIGNATURES: By signing bejow, | agree to the terms and covenants contained on page d 2 of this mortgogo, ny Imtrumonu evidsncing
the secured debt and in anyAiders described above and signed by me. | acknowledge r 1:19 of a % Hh[s -
« & ”3 /YM

/
MICHAEL E. BANDY ~ R ROSE MARIE
‘ BANDY
ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:
Onthis___ 19th dayof__ May, 1995 before me, _Cynthia Ondas
a notary public , personally appeared ML E, AND MARTE
. ARTE BANDY, HUSBAND AND WIFE
;«,»;,‘A.w e e and acknowledged the execution of the foregoing Instrument.
My conwmufon 5_»%5. LR oR ) ,
Apt:ll: ?@98 RN
; ’,L; 5 ‘:; (Notsry Public] ;
':" B . TR~ Cynthia Ondas |
Q,: ! ;mt:z B ,s":‘i} : TTvpe of Print Name)

TR N ML e UD
"":;/ et S Resident of Lake County, "@ ‘
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwige, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusiva of interest or principal, second, to Interest and then
to principal. if paitial prenayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the securad debt is paid in full.

2. Claims ugainat Tiia. | will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may raquire me to pravids to you coples of ali notices that such amounts are dus and the receipts evidencing my
payments. | will deféid title to the property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defonses which | may ﬁavo against parties who supply labor or materials to improve or maintain the proparty.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortyage clauss In your favor. You will be named as loss payse or as the insured on any such insurance policy. Any insurance
proceeds may be applied, within your discretion, to either the restoration or repair of the damaged propaerty or to the secured debt. If you require
mortgage insurance, | agree to maintain such insurance for as long as you require,

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or
damage to the property.

6. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage or in any
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the securad debt and demand immediate payment and
exercise any other remaedy available to you. You may foreclose this mortgage in the manner provided by law,

7. Assignmant of Rants and Profits. | assign to you the rents and profits of tha property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long as | am not in default. if | default, you may, as provided by law, have the court appoint a recelver and the
receiver may take possession and manage the property and collact the rents, income and profits. Any rents you collect shall be applied first to
the costs of managing the property, Includinq all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
to re‘r(\’ta‘; Iag::nts, and :ny other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as
provided in Covenant 1. - i :

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreernent that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest that has priority over this mortgage or any note or agreement secured thereby without your written consent. | will promptly
deliver to you any notices | receive from any person whose rights In the property have priority over your rights.

9. Leaseholds; Condominiums his mortgage is on a leasehold.

of ais. L Agrae 10 compiy wiin tne f L
If this. mortgage is on & unit | of a iiSpes! r: der the covenants, by-laws, or
regulations of the condominiu ,|ﬂﬁﬂtﬂm@ﬁt Ts
10, Authority of Mortgages t W it 6| yiHuties Whd is » any other mortgage, deed of
trust, Hen or other security in t'l Mﬁmismmxﬁntu \em to: be performed. You may

sign my name or pay any ai f agsary for performance. if any construction on the prop { ntinued or not carried on in a

reasonable mannar, you may wit 'F]ﬁs e aassary) {8 pEoieet E%H@Mﬁffﬁﬁj"e(ﬁf Ty s may include completing the

construction.
Your fallure to perform will not preclude you mQangWrﬁﬁpﬂﬁﬂﬁq;w or this mortgage.,

Any amounts paid by you to protect your sacurity interest will ba secured by this mortgage. Such amounts will be due on demand and will bear
Interest from the date of the paymant unti! in full ¢ rate in from time the securad debt, .

‘1'i. Inspection. You may enter the property to inspect if you give me notice beforehand, The notice must stats| the reasonable causa for your
nspaction,

12. Condemnation. | assign to you the procesds of any award or claim fo; damages cannactad with-a condemnation or other taking of all or any
part of the property. Such proceads will be applied as providad in Covenant 1. T assignment is subject the termsa of any prior security
agreament.

13, Walver. By exercising any ramedy availabla‘to you, you do not give up yourrights to later use any other remedy. By not exercising any
remac{y, it tdefault, you do not waive your right to later consider the event a default if it happens again. aive all rights of valuation and
appraisement,

14, Joint and Several Liability; igners; Successors and Assigris Bound<Alduties under this mortgage ard joint and several, If 1.sign this
mortgage but do not sign the secy debt | do so only to minitgage my interéstin the proparty to sactire peymant of the secured debt and by
doing so0, | do not:agree to be ol liable on the secursg-Jabt. l-aiso-agired®hat you and any party o1 ortgags may extend, modify or
make any other changes in t 8 his mortgage or theysecured dsbt witheut my consent. Such a will not release me from the
terms of this mortgage. .

The duties and benefits of thi il bind and benefitthelsuccessors and assigns of aithear

16. Notice. Unless otherwise W notice to me sHakibaigivan by delivertng it ¢ irat class mail addresaed to me
at the Property Address or a t U our address on page 1 of this
mortgage, or to-any other addross which you have dasignated.

Any notice shall be deemed to have been given to either of us when given In the manner stated above.

18. Transfer of the Property or a Beneficial Interest In the Mortgagor. If all or any part of the property or any intercst in it is sold or transterred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
mortgagor Ia not a natural persori and a beneficial interest In the mortgagor is sold or transferred. However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage. : :

17. Release, When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, releass this
mortgage withqut qhargo to ma, Except when prohibited by law, | agree to pay all costs to record the release. ,

18, Severability,” Any provision or clauss of this mortgage or any agreemerit avidencing the sacured debt which conflicts with applicabls law will
not be effactive unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
sgresment evidencing the secured debt cannot be enforced according to its terms, this fact will not atfect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.
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