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}Eunder ihe laws of The United £tates -rica , and whosc'
VWUE
|, 46373 {"Lender”). Borrower owes Lender the principal sum of

THREE THOUSAND FOUR HUNDRED FIFTY ANDWAADS. s

‘ 143,450.00 ).
Dorrower’s note dated thessane.'datgias this SecuritH lnstnimer’

"Note"), which provides for
VLD .
interest, and all renewals,
ced under paragraph 7 to
ind agreements under this

Lender: (a) the reprvfitent-of the debtievidenced by the Note
he Note; (b) the payment of ‘atl other-sums, with inicrez!
tastrument; and (¢) the. performiance of Borrower's

Security Instrument and th is purpose, Borsower et iereby mortgage, ¢ sy to Lender the following
described property located ‘ #1 County, Indiana:
Iar 182, V B ¥ ]
OF PART OF WOUDLAND ESTATES FIRST ADDITION, BLOCKS 3 AND 4 IN
P GRIFFITH, AS SHOWN IN PLAT BOOK 75, PAGE 36, LAKE .
¢ INDIANA.
-
0=
n -
Eg“;
7o
o
which has the address of 1855 OAK STREET GRIFFITH [Street, City),

("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, uppurtenances, and
fistures now or hereafter a part of the property. All replacements and udditions shull also be covered by this Security
Instrument. Al of the Toregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeet to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (1) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leusehold payments
or ground rents on the Property, it any: () yearly hazard or property insurance premiums: (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8. in Jieu of the payment of mortgage insurance premiums, These items are called "Escrow Items,”
Lender muay, at any time, collect and hold Funds in an amount not to exceed th maximum amount a lender for a federally
related mortgage foan mnay :ment Procedures Act of

1974 as amended from tin p |mm #tbiﬁ that applies to the Funds
sets a Jesser amount, 1 s an Q g i tceed the lesser amount.
Lender may estimate the 2 N\QT mFFTt(iET Aﬂnq o expenditares of future
Escrow Htems or otherwise dancedw peab ety o
The Funds shall be 81 ﬂ y%ﬁl{p’ L ‘ﬁf i nstrumentality, or entity
cm QM N

(including Lender. if Lendui ,;h an nmmmmm or n a anks Le iply the Funds to pay the
Escrow Items Lender may 1oL charge BEAMD Qﬂﬂlﬁﬂ; EIRCRRAC IIJHNJIIy analyzing the escrow account, or
verifying the Escrow Rems. unless Lender pays Bnrrm\u interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may regoite Dorrowet | ie-time charpe for an independent real cstate tax reporting service

~used by Lender m conpecuion with duis, loant, uniess applicable lawoprovides oherwise, Unless an. agreement is made or
applicable Taw requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree ins . however, ihat interest shall be paid o1 18, Lender shall give to Borrower,
without charge. an annual accounting ofvibe Funds, showing eredits and debits to the Funds and the purpose for which each
debit o the Funds was made. The Tunds are pledged as additional sceurity for all sums secured by this Security Instrument.,

1} the Funds held by |ender ex amounts permitted Lo by applicable law, Lender shall account to Borrower
for the exeess Fands i accordanee with the requirements of applicable faw. If the amount of the Funds held by Lender at any
time s potsatficient to pay the Bserow lems when due, Leptier migzso notily Borrower in writing, and, in such case Borrower

shall pay 1o bender the aninunt necessary 10 make up Sigdoeticieics o Borrower shall make up the deficiency in no more than
twelve monthly pavinents, vider’s sole diseretion.
Lipon paviment in fu Hosums secured by st Seciry=tnstiaaent, Lender shall pr refund to Borrower any
Funds held by Lender. I, srph 21, Lendeshall sequireorselt the Property, [es to the acquisition or sale
= the Proprerty, shall appl fcld by Lender @l e GEIEQUISItion©OF silo 1inst the sums™secured by™"
thix Sccurity Instrument.
3. Application of Pa icablie ides otherwi 11 part Lender under paragraphs

Fand 2 shall he applicd: first, 10 any prepayineit-charges due-under-the NotesSecoid, (o amouits payable under paragraph 2;
third. to interest due: fourth, to principal dve; and last. to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes. assessiments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and feasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompty furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to o lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more ol the actions set forth above within 10 days of the giving of natice.
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&, Hazard or Property Insurance, Borrower shall keep the improvements now exiting o herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and iy other hasards, including
floods or Nouding, for which Fender requires insurance. This insurance shall be naintained in the amounts id fop the preriods
tat Lemder requires. The insurance carrier providing the inuranee shall be chosen by Borrower subject b Latder™s appsy il
which shall not be unreasonably withheld. 11 Borrower fails 1o maintain coverape described above, Lender inay, at Farmber s
option, obtain coverage 1 protect Lender’s rights in the Property in accordance with paragraph 7.

ANl insurance policies and renewals shull be aceeptable (o Lender and shall include a stamdind montgage clause T
shatd) have the right o hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Lender all receipts ol
paid premiums and renewal notices. In the event of loss, Borsower shall give prompt notice (o the insurance carvier Lender
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied 1o restoration or repuir of the
Property damaged, if the restoration or repair is economically feasible und Lender’s security is not lessened. 1 the restoration ot
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the suins
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a cluim, then
Lender may collect the insurance proceeds, Lender may use the procecds to repair or restore the Property or (o pay sums
sectired h}r fhis SCL‘lH'ily‘ Iastrument . whether or polthen due. The 30-dav period will beein when the notice s givcn.

Unless Lender and 2 W vl shall not extend or

. . A . - oy

postpone the due date o quumel:lt)l;s i int of the payments. I
under paragraph 11 the | paired by Tender, Borrower's Tight 10 any insurineg woceeds resulting from

damage to the Property p NOT:OFFTIG:(I:MI:! ! his Security Instrument

immediately prior to the :
6. Occupancy, Preseryuti Tﬂi%"%eﬂ!rﬁéﬁ%"i@'tﬁ'e'rm‘pé‘wy“i?f I plication; Leascholds,
ipal residence within sixty ¢
SO

Borrower shall occupy. establishy and use the l_:cp‘ 1y aﬁormwcr’s PLi s after the exccution of
this Security Instrument And shall contifdd § he AR fiCipal residence for at least one year after

the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which re beyond B3 “s control, Borrower shall not destroy. damage or impair the

Property, allow the Property to detcrionaic, or gommit waste on (hesProperty. Borrowesshall be in default if any forfeiture
action or proceeding. whether eivil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially iy fredien ereated by this Sccurity Instrument or Lender’séeeurity interest. Borrower may

cure such  default and reinstate, as prowided in paragraph 18, by causing the aetion or proceeding to be dismissed with a ruling
that, in Lender’s good {aith determination, precludes forfeiture o the Borrower's interest in the Property or other material
impairment of the lien ¢reated by this Sccurity Instrument or Lender™s security interest, Borrower shall also be in default if
Borrower. during the loan «pplication-progess, gave materially false ordnaceurate intormation or statements to Lender (or failed
to provide Lender with any material information) in connectoniwiiy the loan evidenced by the Note, including, but not limited
to. representations voncerying Borrower's occupancy of i6 Prooerty s8@ principal residence. If this Sceurity Instrument is on a

leaschold, Borrower shall comply with all the provisions ol the ledsé!l Borrower acquires (celitle to the Property, the
leaschold and the fee Gt not herge unless Lenderagnees-toihe méfger in writing.

© 770 Protection of Le Nglits in the Properfyelf Bosrowen failsito perform the covens igreements contained in
this Security: Instrument, a legal proceedingithal sy significastly affect Lender the Property (suchas a -
procecding in bankrupte condcmination orJaioniwerdiic>enlorce laws o) ien Lender may do and
pay for whatever is nece he value of the Préperyiund Lender's right . Lender’s actions may
include paying any sum # aring in court, paying

reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments iy no longer be required, at the option of Lemder, I mostgage insurance coverage (Gn the smount and for the period
it Letder peguites) provided by an imsuser approved by Lemder apain becomes avinlable and s obtained. Borrower shall pay
the prenvoms wequited to muitain mnoeigage insuramce in eltect, o to provide o loss reserve, until the sequirement for mongage
Isitance endy i accordance with any weitten seeemem between Borrower md Lender or applicable fow.

O davpection, D emder or i agemt iy mabe tegsomable eotoes spon and nspections of the Propeity. Lender shall give
Morpomer potbee at B tne of o prooy o s inspection speeilying easomable ciase for the inspection.

10, Condemmntimn, The procecds of sy award or claim for damsges, direct or conseaential, in conneciion with uny
cotdenmation o other nking of any it of the Propeny, of for conveyance in liea of codeimnstion, ate herchy assigned aisd
shll e panidd b Eedor

I the cvent of o 1okl tukdnpg of the Propetty, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether o ot then due, with any escess pmid te Botrower. I the event of - purtial teking of the Property in which the fair
ket vatie of the Fropenty lnmedistely befine the king s equal fo or greater thun the sienit of the sums secured by this
Secunity hiestrament bedintely before the taking, wdess Borower ol Fender otherwise agree in weiting, the sums secured by
this Secwrity bnstimment shidl be gedneed by the smount of the: proveeds mlliplied by the following fraction: () the vaal
sttt ol the s seented dnmedintely betore the tking, divided by (hy the Taie market value of the Property immediately
befire the tahbng. Any Dabanee shndl e padd 10 Bonrower I the event of o partial tnking of the Bropeety in which the fair
ket Vilie o the Propeny tounedintely betore the taking s Tess than the meant of the sutos secared immedidely before te
taking. usless Bopower wed Jender shierwise agree in writing or unless applicable law otherwise provides, the preceeds shall
e uvpliml e sams see s ity rtromment-whether o s mre then due

I the Property i nba Voutier pepee oy urﬁ:c. 0 Hirn ndemmen offers to make an

awind or settle o ladi o Hows ﬂcumen 7 C O v date the nedice is given,
Lender s nmhotiied o col Py s (T m Hgus, iaaj pesIGEnt i he Property or t6 the sums
socired by this Secarity In . Nﬂn " Ff‘*i fAt!

Unless Lender il f & crplietwdse agree i wiiting, application of_ procegs | neignl shall el extend of
postpone the due date ol the e ..Wh&ﬁupquimﬁlﬁﬁiﬁmﬁsﬁﬂbﬂgniszm?#u wiird of such payments.

1. Borvower Not Relensetly Fortitizende gtk ecldennttyWalee oitxdmird of the hine Tor payment or modification
of amortization of the same soened by this Security Instrument granted by Lender to any successar 1 interest of Borrower shall
ot wperate o release the Habilty of e gl B0r0wer on Borewer's successors 1o inferest. Lender shall not be required to
volmence proveedings ngolostany sueeessor ninten  peeluse (oexiond ime for payiaent of oiherwise modify amentization
of the sums seeured by this Sect ity Insteument by reason of any demand made by the original Borrower or Borrower's
stvvesaors i interest. Any fothearine Conder in cwercising any right or ren not be 3 waiver of of preciude the
esercise of any right o epedy

12. Suceessors and Assigng found; Jolot and Several [labllity; Co-slgners. The covenants and agreements of this
Security Instrument shall Biod i | Llie suceessors and assigns of fender and Borrower. subject 1o the provisions of
paragraph 17, Borrower™s covenants and agreaments shull be joint and several. Any Borrower who co-signs this Security
tostrument but does ot exconte the Note, () §s co sipaing hisSesrity Instrument only to morigage, grant and convey that
Borrower's interest in the Property under the terms o SEsCSecinity fstrument. (b) is not personaly obligated to pay the sums
secured by this Secunity I sont; and (¢) ngrees thaklentdesand anymher Borrower may 2oz extend. modify. forbear or
mahe any accomndations sard 10 the tenms offhis Security [nstrtiinent or the Nete w iat Borrower’s convent.

1) Loan Charges. secuted by this Seearity, Instrutaent is subject 10 & 12 ets maximum loan charges,
and thiat Taw is Hinudly int W the interest g oterdagi chirges collecied Aed in connection with the
Toan exceed the permitted noy sueh loan clidgéishall be reduced b essary to reduce the charge
to the permitted linat, ang ) ok 1 limits will be refunded
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayiment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Sceurity Instrunient shall be decmed 1o have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.
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17, Trunsfer of the Property or a Benefichnl Interest in Borvower, 18 all or any part of the Property o any interest in it
is sold or trumsferred (or if w beneticial interest in Borrower is sold or transfersed and Borrower Is not a nutural person) withou
Lender's prior written coment, Lender may. at s option, tequire: homediote payment in full of wl sums seeured by this
Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal Taw as of the date
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice s delivered or mailed within which Borrower pust pay all suims secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued av any time prior to the earlier of: (u) § days (or such other period us
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security  Instrument ity Instrument and the

obligations secured hereb K ive ay ﬁﬂfé’ﬂf li:& W is right to reinstute shall
not-apply in the case of a uﬂm

19, Sale of Note; i ij hw BI m Kmn cther with this Security
Instrument) may be sold ofc tig .mi iosice : !y resthig nge in the entity (known

as the "Loan Servicer™) 1 Heoip naml:g) ayments due ynder ?}\ch and this Security histr . There also.may be one
or more changes of the Loan I ¢ Lg)g;‘}m%ﬂ%eﬁu e FuRe R gfx@ oﬁfe‘ n.Servicer, Borrower will be
given written notice of the chuige in acdiivandt il @afipmpind shdbeaiopiient? law. Theotice will state the name and
address of the new Loan Scivicer und the address to which payments should be made. The notice will also contain any other
information required by applicable law ' '

20. Hazardous Substances, Borzower shull nol cuuse or permit.the presence, use, (isposal, storage, or release of any
Hazardous Substances ol or i Property. Borrower shall not'do, nor allow anyone else to do, anything affecting the
Property that is in vielation ol ang Aronmental Law . The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that ure generally recognized to be appropriate to normal
residential uses and to maintenance of the Propeny.

Borrower shall promptly give Dender writlen notice of any. investization, elaim, demand, lawsuit or other action by any
governmental or regulatory agency o private party involving the Propesty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower learnsonis, notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substatice.atféctingzihe Property is necessary, Borrawer shall promptly take
all necessary remedial actions in accordance with Enviginrental Law,

~ As used in_this par 4 20 "Hazardous Subsianées " rare-those S8ubstances defined o< 101 azardous substances by
Environmental Law and fowing substances: Zaspline=kemseng, ather flammabl: roleum products, toxic
pesticides and herbicides tvents, materials containing ashesios 6r formaldehyde, ai ve materials. As used in
this paragraph 20, "Env v means federalaws<andtlaws of the jurisdicy Property is located that
relate to health, safety or siection,

NON-UNIFORM C o d

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sceurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. Form 3016 8/90
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the co ’ ' 1all amend and supplement _

the covenants and agreemel 1y I D“wmw)tvais t Instrument.

[Check applicable box(es))

[;j}hdjuslnblc Rate R N%Tu@FFiC I AL' N ly Rider

Graduated Paymet Planned Unit Development Rider ' Payment Rider
] Bulloon Rider ' This Do¢mmentisthriproperty E)f »od Home Rider
—I V.A. Rider theEMEObuti®) Recorder!

BY SIGNING BELOW. Borrower accepts and aprees to the terms and covenants eontained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses: f" Q
- ) E ;
. (20 Al et (Seal)

-Borrower
0 '
. Vi . |
5 0 i o (Seal)
_ -Borrower
e - TR VDIAN, ST (Seal)
B “‘ -Borrower

STATE OF INDIANA, LAKE County ss:

Onthis 16th day of May

., 1995 , before me, the undersigned, a Notary Public in
and for said County, personally appeared

Larry D. Stassin and Susan A. Stassin, husband and wife
, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

My Commission Expires: 11-11-95

Resident of Porter County L. Bruder

This instrument was prepared by: Robert D. Pesavento, Vice President
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ADJUSTABLE RATE RIDER
1-2-3 Securlity Federnl ARM - Rate Caps - Fixed Rate Converston Option)

THIS ADJUSTABLE RATLE RIDER is made this 26th duy of May

1]
1Y 9? v bnd s fncorpormted into wand shall be deeined 1o wimend apd supplement the Motgage, Deed of Foust
ur Secunlty Deed (the **Securlty Instimment®*) of the saime dine given by the undersigned (Hhe **Borower') (o seeme
Burrower's Adjustable Rate Note (the **Nuote') 1o

SECURLTY FEDERAL BANK, a F.S.B.
(the “Lender”) of the sume date amd covering the papenty describied B the Secuity dnstowment wind located ol

1855 OAK STREET, GRIFFITH, INDIANA 46319

imperty Adidiess

THENOTE CONTAINS PIHOVISIONS ALLOWING FOR CHANGES IN 1 HIE INTERES T RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUS T PAY. 11HE NOTE ALSO CONTAINS THE OPTION 'TO CON-
VERT THE ADJUSTABLE BATE 10 A FIXED RATE,

ADDITIONAL COVENANTS. b addition to the covenimnts and ugreements made in the Scemity lustiument,
Borrower and Lender further covenant and agiee as follows:
A. ADJUSTABLE RATE AND MUNTHLY PAYMENT CHANGES

‘The Note provides for an initial intesest yate of 6.50 Y. T Nute provides for changes in the
adjustable interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTIILY PAYMUENT CITANGES
(A) Change Dates

The interest l‘ut;: Lwill ) ; lamﬂ@lﬂmmlt i.s 1296\ ge on the first day of
JUNE 1997 , Yy Lol \
called a "Change Date.” N‘fj‘i*"ﬂp‘tﬁl t&TKL‘! ! rate could chauge is

(B) The Index .
v . 1s D ment i1s the prope of
Beginning with the ti: .;;T&ucs my(n)u L!Ilt'sl pale wnfﬁ)c ascedton iIPll ex; Vhe is the weekly average

yield on United States Tredsuiy secunitis jlaa«kiﬁ ;G&untyuR.ﬁ@lar #15, us made o vuiluble by the Federal
Reserve Board. "The wost recent Index ligure available as ol the date 45 days belore cach Chi ge Date is called the
“Current Index.”’

I the Index s no lopper availible, e Note | lolder will cioose o new index tiat s based upon compuarable
information. The Note Holder will give me notice ol this choice,

(C) Caleulation of Changes

Belote cach Change Date, the Note | older will caleulate tay new intesest e by addin

Three and no/ll peiceniage points 3.00 ") 10 the Current Index,

‘The Note Holder will then round thie s csulico b this ad dition to thewcaest one-cipghtl ol one percentage point (0. 125%).
Subject to the limits stated in Section 4(D) below, this tousded amount will be my new interest tate until the next
Chiange Date.

The Note Holder will then detenmine the amouststoie modeidy payment that would besulficient to tepay the

unpiid principal that [ an sected to owe at the GlampcBate T fal on the Matwity Dt my pew interest rate
in substantially cqual pay Uhe vesult ol thiss@ifen | adion=willibE the new amoun nonthly payment,
(D) Limits on Interes g p oS
‘The interest 1ate L am g ot the fist Chsbge batewill be 7.50 %
Thercaller, my interest rate ingreised or decidastdionany single Cli ¢ than twe percentage
puints (2.0%) fiom the rate ¢ y «c will never be greater

than 12.50 %, whiclh is called the "Maximum Rate."

(L) Effcctive Date of Changes

My new interest rate will become ellective on cach Change Date. 1 will pay the amount of iy new monthly pay-
ment beginning on the first monthly payment date alter the Change Date until the amount of my monthly payment
changes again.

(') Notice of Changes

The Note Holder will deliver or mail to me a notice ol any changes in my adjustable interest rate and the amount
of my wonthly payment before the effective date of any change. "The notice will include information required by law
to be given me and also the title and telephone number of o person who will answer any question 1 may have regarding
the notice,
B. FIXED INTEREST RATE OFTION

The Note provides [or the Borrower's option to convert from an adjustable interest rate with interest rate limits
to a fixed intcrest rate, us follows:

S. FIXED INTEREST RATE OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless 1 am in default or this Section 5(A) will not permit me
(o do so, The **Conversion Option'’ is iy option to convert the interest rate 1 am teguired to pay by this Note from
an adjustable rute with interest rate limits to the lixed 1nte caleuluted under Scction S(B) below.

The conversion can only take place on the 36th and 72nd month. . Each Change Date on which my interest
rute can convert from an adjustable rate (o a fixed rate also is called the **Conversion Date.** 1 enn convert my Interest
rate only on one of these two Conversion Dates.

If 1 want to exercise the Conversion Option, | must fitst meet certain conditions. Those conditions are that: (i)
1 must give the Note Holder notice that 1 want (o do so; (i) on the Conversion Date, 1 must not be in default under
the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion

feeof U.S. $100.00 » and (iv) L must sign and give the Note Holder auy documents the Note Holder
requires to cffect the conversion.
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() Culeulution of Fised Rate

My new, Tixed lnterest rate will be equal (o the Fedeol Nationd Motgoge Associntion's equired net ylield ws ol w
dute and e of day speeitied by the Note Holder ton () i1 the original ionm of this Note Is greater than 15 yews, 0-yeur
Vixed 1ate morigages covered by applicable ot-duy muditory defivery conmitinents, plus tive-cighths of one percentoge
puint (U.625%), Tounded to e neiest ne-vighth of une percentage point (0,125%), or Qi) 18 e urigingl tenm of this
Note Is 15 yeurs or fess, §5-yeur lixed mte mongages covered by applicable 60-day ity delivery commitments, plus
Hive-cighths of one percentuge point (1.625%), tounded 1o the neiest one-cightl of one peicentinge puint (0. 125%), 1l
this tequived pet yiekd conpot be detenmined beeause the upplicable commmitinents we not availuble, the Note Holder will

determine iy Interest tate by using comparuble information, My new ke caleabited under this Section () will not be
greater than the Maxiinuns Rate stited in Section 4(1)) above,

(C) New Payment Amount sod Ellective Date

11 1 choose 1o exercise the Convasion Option, te Note Holder will detesmine the mmount of the mosthly puyment
that would be sulficient (o repay the unpaid principat L am eapected to owe on the Conversion Date in full on the Matw ity
Date at my oew lixed interest rate in substantially cquid payments, "The sesult of this caleulation will be the new amount
ol my monthly payment. Beginning with sy st monthly payient after the Conversion Date, T will pay the iew smount
as my monthly payiment until the Maturity Dale,

C. TRANSFER OF TIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
-1, Until Borrower exeises the Conversion Option under the conditiuns stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 ol the Scewity: histrument is amended o rewd as follows:

Transfer of the Property or o Benelicial Intesest in Borvower, 1 all or any part of the Property or uny interest in
it is sold or translerred (or il a Leneficial interest in Bortower is sold or transtened and Bortower is not o natural person)
without Lender's ])l‘iﬂl' weitien consent, Lendes may, sdits option, reanite innediste puviment i full of all sums sccured
by this Sccurity Instium ited by federal law

s of the date of this Sce ! D‘GW X ﬂl‘} i:s: { ;es 10 be subuitted
o cvaluate the

to Lender information ! mtended transferee as i o ix being made to the

tansferee; wnd (L) Lend bt N@T( @I‘E\E\m@:l:m:m. 2 u assumption and
that the sisk of o bieug ¥ et o CCme it nthis sedtin fient 15 acee it Lender,

To the extent perm Oy TR IE By chyndsietiny i@l@h@‘ﬁs gabeggs wefndition to Lender's consent
tu the Joan assutnption. Losder also iy tequige the Gangleree (o sign w Sssumption agleeient that isaceeptable to Lender
and that obligates the tirsl e to keephs ﬂu.i;ﬂkﬁ' RGN ﬁmﬁaﬁﬂow and in this Security Instrument,
Bortower will continue to be obligated under the Nete and this Seewity lusteument unless Lender releases Borrower in writing,

If Lender excrcises the gption 1o teguiee imniedial it fie Tull, Eender shall pive Bowower notice of aceeleration,
The notice shall provide o period olmwl less thined0 dayssbion hesdite he notice isedelivered o niaited within which
Borrower must pay all suins seeu od by this Security fnstrmment, [ Borrower Lails to pay these simms prior (o the expiration
of this period, Lender may invoke resnedies perniited by this Secwity sty ithout Turther notice or demund -
on Bortower. . ' : :

' 2. I Borrower exetcises the Conversion Option toder the conditions stated in Scetion 13 ol this Adjustable Rate Rider,
the amendment to Unitorm Covenaint 17 of the Security tnstiagicnt contuined in Scetion € | above shalt then cease to
be ineffect, and the provisions ol Waikerm Covemaii 47 ol the Seeusity dnstrumicntshall instead be i effeet, as follows:

Transter of the Property or a Beaclivial bnterest by Bayowes. TF all or any pait of the Propeity or any interest in
it is sold or tamslerred (Or 15 a benelicial interest in BoeiviiaSuld o tanslened and Bonower is not a natural person)
without Leader's prior wiitten consent, Lender may, stSsSroption, céise inunediate payment in pall of all sums scceured

by this Security Instium However, this option steibnol boesercisadety Lender il exeii | sited by Tederul law
as of the dute of this S tustidment,

I Lender excicises wer shiall giver Barmveriotice of aceelernmtion. "1 ill provide o period
ol not less than 30 days e notice iy detveremaicmailedyvithin which Lo ay all suins secured
by this Security Instrum fails 1o pay thesEmtdsption 1o the expi i Lender may invoke
any temedies pernitted i .

BY SIGNING BELOW, Borrower aceepts and agrees 1 the terms and covenants contained in this Adjustable Rate Rider.

(Scal)

-Borrower

ARRY . STASSIN

A L

SUSAN A. STASSIN

(Scal)

Botrower

(Scal)

-Borrower

(Scal)

Borrower




