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ith interest, and all reiicwals|-extensions'and modificatior
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to r:lhis Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Pm‘:crty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due umfcr the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
{carl taxes and assessments which may aftain priority over this Security Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lenc 4| > 'ow account under the

fedcral Real Estate Settl % Eﬁm mnem jne to Section 2601 et seq.
{”fllngAd'g,' unless anotl pil ‘u];z % if so\ t dasng time, &oltsct and
10ld Funds in an amoun 5 PO B tinatetiig am ids due on the basis of
;:urrcnt data and reasonal N@afmﬁtﬂ%i&ﬁk I5¢ dance with applicable
aw, . .

The Punds shall be held'in (K REGUARE GHEAEHGIS iR gnabP L feaaralGfc oy, instrumentality, or entity
(including Lender, if Lender issuch aggstitption) ordn ﬁuﬁ; H ank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may not charge orrow%?rq?or \ding and applying the Funds, annually analyzing the
escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law

rmits Lender to make such a Ho ler me vire Bor pay a one-time charge for an
independent real estate tox reporting Service used by Lender in connieetion with thisloan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires intercst to be paid, Lender shall not be required to pa
Borrower any interest or camings on the Funds. Borrower and Lender may agree | ing, however, that interest shall
be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which ench debit (o the Funds was made, The Funds are pledged as additional
security for all sums secured by this Security Instrament.

If the Funds held by Lender exceed the amounts permitted o be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not suffigient to pay the Escrow ke when doc, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amountndetssary tofake up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly paymenis At Lender's solediscretion.

Upon payment in fu I'sums secured by thisiSecurity Instrument, Lender shal! pro :fund to Borrower any
Funds held by Lender. If rgraph 21, Lender shailacquire orsell the Property, | ot to the acquisition or
sale of the Property, shal Funds held by Eender/st-thedime of acquisition redit 'against the sums -
secured by this Security |

3. Application of 1 s applicable law provides otheswise ived by Lender under

paragraphs 1 and 2 shall be applicd: {irst, toany prepayment charges due un ; d, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Botrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy tﬁc lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazgrd or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter crected on the
'Propg(fty insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards,
including floads or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (o
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

7l

All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance cerrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance ?mceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repait is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender l:let(?’ collect the insurance procceds, Lender mu:g usg thgrgroeccds to repair of

en due.

]

restore the Property of to pay sums sccured by this Security Instrument, whether ot not ¢ 30-day period will
hegin when the notice is given.

Unless Lender an: % in wrifi lication of ‘ incipal shall not extend or
postpone the due date « 1 § reierred (0 in paragraphs | and mount of the payments, If
under paragraph 21 the f ,B Qﬂ&lmq?glﬂ) g es and proceeds resulting

from damage to the P o 1o_the acqujsition_shall pass depiio the he sums secured by this
Security Instrument i y N wléﬁ E”fé AL'

6. Occupancy, P ation, Maintenance and Protection of the Property; © er's Loan Application;
Leaseholds. Borrower shall WMWMM@‘P@WSM ipal residence within sixty days
after the execution of (4 .sccuritm!nst ment shall conlintie to oceup§ the Property as Borrower's principal
residence for at least otic yeir after ( M& ﬂﬂf&sﬂﬁ@&g 1se agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowet's control. Borrower
shall not destroy, damagc or impait the Property, allow the Property to detcriorate or commit waste on the Property.
Bortower shall be in default if anydorfcitute.aciionerprocceding, whether civibor crimingl, is begun that in Lender’s
good faith judgment could resulf in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sceurity interest. Borrower may cure such o default and reinstate, as provided in
paragraph 18, by causing the aetion or procecding to b dismissed withpa muling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's intercst in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security intercst. Borrower shall also be in default if Borrower, during the
loan application process, gave malcrially false or inaccurate information ot statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of\6¢ Propesty as a principal residence. If this Security Instrument is

on a leaschold, Borrowcr shall comply with all the:provisions ofihe lease. If Borrower acquircs fee title to the Property,
the lcasehold and the fee title shall not merge unlessiicender agreesds the merger in writing,

7. Protection of | r's Rights in the Property. [f-Borsower fails to perforn wvenants and agreements
contained in this Secur inent, or there isAlegal proccoding:that may signific ct Lender’s rights in the

" Property (such as a pro hankripleyy probalégforcondémpation or forfeit rce laws or regulations),

then Lender may do at Never IS necessayy /i fateet the valuce of 1l 1d Lender’s rights in the ™
Property. Lender's act e paving anv sums Secured by o lic ority over this SecuritK
Instrument, appearing i if perty to make repairs. Althoug

Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lendet agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendet to Botrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requited by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgafe insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availble and is obtained. Borrower shall pay the premiums teqaired to
maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower snd Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for datages, direct or consequential, in conneetion with
any condemnation or other taking of any part of the Property, o for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the cvent of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pattial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
valuc of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a pattial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwi ides/ 1l Is shallt liedo th I by this Security Instrument
whether or not the sun

¢
[ ]

If the Property i JDQGumtb]Sen i aat the condemnor offers to
make an award or sett of da m» m S k:t:! o lays after the date the notice
is given, Lender is aut. N a ﬁ - .m i theric ion or repair of the Property
or to the sums secured I Jeeurity Instrument, whetber of not then due,

Unless Lender and B rromakash %ﬁﬂﬁﬂﬁr&{lﬁmﬂ%ﬁw §tcceds (o principal shall not extend or
postpone the due date of the momhlygg chts peli hifap 2 or change the amount of such payments.

- 11, Borrower Not Released; Forbearance By Lender Nof a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not of torel ility riginal | or Borrower's successors in interest.
Lender shall not be required 10 commience proceedings ngainst uny suceessor in interest or refuse to extend time for
payment ot otherwise maodify amortization of (he sums sccured by this Sccurity Instrument by reason of any demand
made by the original Borrower oi Borrower's successors in interes!. Any forbearance by Lender in exercising any right
or remedy shall not be s waiver of or preclude the exercise of any rightor remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and severs|. Any Borrower who co-sighs
this Security Instrument but does not execute the Natey (e 1S €o-signing this Security Instrument only to mortgage, grant
and convey that Borrower s interest in the Propefiy-tinder theforms of this Security Insifument; (b) is hot personally

obligated to pay the sums sccured by this Secuntyrinstrument; aiid (c) agrees that Lender and any other Borrower may
agree to extend, modif var or make any accommodations Wilh regard to the tern s Security Instrument or the
- Note without that Borr Mscity
13. Loan Charg ) sedufed by tBisiSeeuritylinsirument is suby which sets maximum loan
charges, and that law rpreted so thatZse thiekest ot other loa ected or to be collected in
connection with the lc »emifted 1Imits, then: (@) any such4 be reduced by the amount

necessary to l’cducc the chai B¢ 10 Wil PTGt QRGO QRY SUIRS GCaG Y Contiica from Borrower WhiCh ﬁxceCdcd
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Botrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requites use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note arc declared to be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person)
without Lender’s prior written consent, Lender ma})‘v. at its option, requirc immediate payment in full of all sums sccured
by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law
as of the date of this Scaulr}i‘t{ Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurily Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Secutity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However tate shall notapply in the case of accel agraph 17,

19. Sale of Note; 1 ,Dm dheiNote grapaftial @i o gether with this Security
Instrument) may be sol « times without prior notice to Borrower. A sx| t in a change in the entity
(known as the “Loan Se h M@Wmmﬁ Notca scurity Instrument. There
also may be one or mo gcs off 1-Se Note : is a change of the Loan

Servicet, Borrower will be gis el ﬁm arge 4 i f 14 above and applicable law,
The notice will state the ns m:kf '152% t ncw%%%?a&? gmg\\ h payments shgl‘:ld be made.
The notice will also contain any othcrtﬁﬁwlaﬂfﬁ@e@ﬁﬂw;ﬁﬁmnﬁer-

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposa!, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property that is in violalionof any Eavironmental Law, The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are genere!ly recognized to be appropriate to
normal residential uses pnd to mainicnanee of the Property.

Borrower shall promptly give Lender written notice of any investigation, claimgdemand, lawsuit or other action by
any governmental or regulalory agency or privaie party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notificd by any governmental or
regulatory authority, that any removalor other remediation of any Hazardous Substance affecting the Property is
necessary, Botrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

- Asused in this parograph 20, “Hazardous Substanges™ aieihase substances defined as toxic or hazardous substances

by Environmental Law and the following substancess gasolinc:kémsene, other flammablc orloxic petroleum products,
toxic_ pesticides and herbicides, volatile solvenistaterials eanfaining asbestos or formaldehyde, and radioactive
materials. As used in th praph 20, “Environmehtal Eaw” means: federal laws and o he jurisdiction where the
Property is located that 1 calth, safety or er¥ifon:ticntat protection.
- NON-UNIFORM ! TS, Borrower ai3d kender futher covenant and 2 WS

21, Acceleration; nder shall giveoling ioBorrower prioy n following Borrower's
breach of any covenar ta this Security Hhstrument (bt not -ation under paragraph

17 unless applicable law | wise) pecify: ) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. ) )

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrumentif oneor more riders are executed by B ! recorded together with
this Security Instrument, g meints Of cacn such nacs shall b to and shall amend and
supplement the covenan ¢ H\@ Sty gt i the a part of this Sccurity

Instrument, [Check appli

|_X] Adjustable Rate : N nQEEI!C TIAL! 1, y Rider

. Graduated Payment Ri . Planned Unit Development Ride veckly Payment Rider
.| Balloon Rider This mm%»@m&gﬁ‘ < gc\ il Home Rider
[_] V.A. Rider thel Sspaify] Recorder!

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with

Wilnesses: -y
v : : : (Seal)
HA‘UJL CE G, v <Borrowet

(Seal)
<Borrower
T (Sl , (Seal)
“Rarrower -Borrower

STATE OF INDIANA, LAKE County ss:
Onthis 24TH day of MAY , 1995  before me, the undersignhed, a Notary

. Publicin and for said County, personally appeared
MAURICE G. MABON,A MARRIED MAN

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. .
'My Commission Expires: 11/11/95 |
MY COUNTY OF RESIDENCE: PURTER Nowry Public  LORI L. BRUDER

This instrument was prepared by: MARY P, HILTON
115 SOUTH COURT STREET

1958610 CROWN POINT, IN 46307
@-amm) 9212) Page 8016 form 3018  9/90




ADJUSTABLE RATE RIDER

1980610
(1 Year Treasury Index - Rate Caps) '
THIS ADJUSTABLE RATE RIDER is made this 24TH dayof MAY , 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument*) of the same date given by the undersigned (the *Bortrower”) to secure Borrower's Adjustable Rate

Note (the “Note”) to NED MORTGAGE COMPANY,
e endeeof s e O PSIIREDL IS, d locted st
5373 ADAMS STREET '
2L OFEICIAL!
This Document is the Property of
THE NOTE COrTAINS PRSI ORCFANGES IN THE INTEAEST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRCWER'S INTEREST
'F:ATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY. ' :
" ADDITIONAL COVENANTS. In additicn to the covenants and ag| made in the Security Instrument,
Borrower and Lender further covenantand agree ps follows

A. INTERESTRATE ANDM HLY PAYMENT Ch! S

The Note provides (or an initial interest rate of 8.375 %. The Note provides for changes in the
_ interest rate and the monthly payments, as follows: -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
_ Theinterest rate I « wy change on thefirst day of JUNE , and on that day every

12th month thereafter. | which my interesttate:cauldehange is called o~ & ¢ o= e e

(B) The Index

Beginning with th

:x" is the weckly average

yield on United States Treasury securities adjusted to a constant maturity of i year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this tounded amount will be my new interest rate until the

next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments, The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rte | am required to pay at the first Change Date will not be greater than 10.375 % or
lessthan 6.378 %. Thercafler, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2 0%) from the rate of mtcmt I have been paying for the ptecedmg
twelve months, My interest rai 13.37§

(E) Effective Date

My new interest rat lﬁ pay th y nc]w monthly payment
beginning on the first m nthly payment changes
iy N‘tﬁ“ OFFICTATY”

(F) Notice of Chan

"The Note Holder wil! d¢livoRapimil iR F AR EE A%y T R REHfresOfic and (h: amount of my monthly

payment before the effeciive date of mMM@@WRWMm requircd by law to be given me and
also the title and telephone riumber of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower aceepls and agrees o the terms and covenants contained in this Adjustable Rate
Rider. .

eal) ~ (Seal)
-Borrower -Borrower
(8ol ) | (Seal)
-Bowsower -Borrower
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