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THIS MORTGA( y1 ‘rur]n:c; iI5g ven on » The mortgagor is
mossm aneza axn ooz NS QR FICIAL

This Document is the property of
324 8 MAIN ST APT %, CROWN IN #6307
(Bortower. This Secur iy Instranbll6s Srothtto b UBE¥aIE CORAIGE !

: I N 1]
which is organized and cxisting undcr (he laws of THZ STATE OF DE E , and whose
addressis 900 TOWER DRIVE -

' ~ TROY, MI 480 (“Lender”). Borrower owes Lender the principal sum of
SEVENTY THOUSAND AND 00/100
Dollars (U.S. $ 7,000.00 ), This debtiSoiiisnesd by Borrower’ s note date (2 same date as this Secutity
Instrument (“Note”), which provides for monthlgpayments; Witk the full debt, if not paid carlier, due and payable on
JUNE 01, 2028 . This Securily-Insirumest secures to Lender he repayment of the debt
evidenced by the Note {erest, and all rengwils, extensionsand modifications ¢ ote; (b) the payment of all
other sums, with ‘inte; wed under paragraph’ .7 to piotest the security aurity Instrument; and (c)
the performance of B venants and agredmentiiunder this Sccur it and the Note, For this
purpose, Borrower do rage, grant and“66AvEY to Lender the ;ribed property located in
TOWN OF MERRILLV: County, Indiana:

LOT 156 IN INDEPENDENCE HILL THIRD ADDITION, IN THE TOWN OF MERRILLVILLE, AS
SHOWN IN PLAT BOOK 24, PAGE 69, LAKE COUNTY, INDIANA.

which has the address ofi 8428 TAFT STREET, MERRILLVILLE [Street,  City],
Indiana 46410 (“Property Address”);
[Zip Code]
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
m.amm) 9212 Form 3016 9/90
Amended 5/81
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all gusements,
appurtenances, and fixtures now or hereafter a part of the property. Al replucements und additions shal) ulso be covened |
by this Security Instriment, All of the foregoing is referred to mthis Sceurdty Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate heteby conveyed and has the right to
morigage, grant and convey the Property and that the Prurcﬂy is unencumbered, exeept for encumbranees of record,
Borrower warrants and will defend generally the title to the Property against wll elalms and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonsuniform covenants with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: '

1. Payment of Principal and Interest; Preﬁayment and Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late churges due under the Note,

2. Funds for Taxes and Insurance. Subjcct (o applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti] the Note s patd In full, a sum ("Punds”) for: (a)
ycurli); taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if uny; and () any sums payable by Borrower
to Lender, in accordance with the provisions of patagraph 8, in licu of the payment of morigage insurance premiums.
These items are called “Escrow ltems.” Lender may, of any time, collect and hold Funds in an amount not 1o exceed the
maximum amount a le sctow aecount under the

Y N
federal Real Estate Se ut m Q m&fﬁ'& © .C. Section 2601 et segq.
~ ("RESPA"), unless anc Applicstet i, 1M /, ot any time, collect and
hold Funds in an amou N : mﬁmm;' N Aunds due on the basis of
current data and reasor ihalode nilit uttireEse peLlicriv cordance with upplicable
law. . .

The Funds shall be 11 mmlmﬂﬁwmw&h@iﬂﬁmmcﬂf\ ey, instrumentality, or entity
(including Lender, if Lenidepds stl@iﬂé}ﬂﬂkﬁ)@%&%@&@ﬁ@m Bunk. Lender shall apply the Funds to
pay the Escrow Items! Lender may not charge Borfower for’holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow ltems, unless Lender pays Borrower inlerest on the Punds and applicable law

crmits Lender to make such « re. H ader may require B o pay o onc-time charge for an
independent real estate (ax reporting serviee used by Lender in€onncction with this loan, unlcss applicable law provides
otherwise. Unless an agreement i< made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on (he Funds, Borrower and Lender may a vriting, however, that interest shall
be paid on the Funds, Lender shall give (0 Borrower, without charge, an annua| accounting of the Funds, showing credits
and debits to the Funds and the purpose {of which cach debit 10the Funds was made, The Funds are pledged as additional
security for all sums secured by.(his Sceurity Instrument.

If the Funds held by Lender exeéed the amounts permitled to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the regnisemsnts of applicable &w. If the nmount of the Funds held by
Lender at any time is nat sufficient to pay the Escrowficnis Whendlue, Lender may so notify Borrower in writing, and, in
such case Borrower shall {o Lender the amognbieeessary to-inake up the deficiency. Borrower shall make up the

3

deficiency inno more t welve monthly payments/al Leider’s 88le discretion.

Upon payment in | H sums secured by 2his Sceurity insifinent, Lender shall 1 y refund to Borrower any
Funds held by Lender. nragraph 21, Lendeshaltacquire ey sell the Properts prior to the acquisition or
sale of the Property, sh » Funds held by Xender.agthe e of acguisiti a credit against'the sums -
secured by this Sceurity

3. Application of 5§ applicablc law provides otherwis ceived by Lender under

paragraphs 1 and 2 shali be appica, 1iisy, Wany prepayimncint Chaiges GUe Unuch uic 1viw, gwond, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lendet subordinating the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Sccutity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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* 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
‘Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
_l;cnder may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. TEc 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree inwriting, any application of proceeds to principal shall not extend or
postpone the due date o A referred toin paragraphs ] and mount of the payments. If
under paragraph 21 the B@W]ﬁg i any ies and proceeds resulting
from damage to the P ¢ to the acquisition shall pass to Lender 10 th the sums secured by this

Secu;i} g:ﬁ:::::;,lg] i ’,, MMLQE eLQJAIl‘d'pe. ] ver's Loan Application;

Leaseholds. Borrower shall 0cOiipy; esthlishy aad ~Wﬂg@1 9@‘3 ‘8@ cipol residence within sixty days
after the execution of (hi ,ccunt‘);_igst mept sha cmufge to 'cupz the Properly as Borrower's principal
residence for at least onC ycar after tHeAS ﬂ‘ﬂ&n IS &Qlfa‘?ﬁ ¢ agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Eorrower's control, Borrower
shall not destroy, damage or impait the Property, allow the Property to deteriornte or commit waste on the Property.
Borrower shall be in default if any forfciture aciion.or procceding, whether civilor criminal, is begun that in Lender's
good faith judgment could result'in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's sceurity interest. Borrower may cure such o defuult and reinstate, as provided in
paragtaph 18, by causing the action or procecding to be dismissed with-aguling thol, in Lender’s good faith
determination, precludes forfeiture of 1he Borrower's intercst in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shol Lalso be in defuult if Borrower, during the
loan application process, gave malcriaily false or inaceurale in(ormition ot stalements o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy ofthe Propefty as a principal residence. 11 this Security Instrument is
on a leaschold, Borrowershall comply with all thesprovisions oithie lease. Il Borrower acquites fee title (o the Property,
the leaschold and the fec titls shall not merge unless¥ender agroexde: the merger in writing

7. Protection of ~'s Rights in the Property. I-Boaower fails to perior ovenants and agreements
contained in this Secur menl, of there is legai-pioceeding that may signilt cct Lender’s rights in the
Property (such as a proc ankriptey, probalgyioreondemtiation of forfuitl orce laws of regulations),
then Lender may do ar teverds necessdty o hretvet the valtc of nd Lender’s rights in the
Property. Lender's act o, paying any sums sccured by a b jority over this Securiti;
Instrument, appearing in coutl, paying reasonable allomeys’ fees and entering on the Property to make repairs. Althoug

Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this
Sccurity Instrument. Unless Borrower and Lendet agree (o other terms of payment, these amounts shall beat interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowet
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemate
mottgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Botrower shall pay to Lender each month a sum equal o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss rescrve in lieu of mortgage insurance. Loss rescrve payments may no longer be required,
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at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required m
maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law, :

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shiall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of ¢condemnation, are herchy
assigned and shall be paid to Lender, . '

In the event of a total taking of the Property, the proceeds shall be applied to the sums sceured by this Securlly
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Sceurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree In
writing, the sums secured by this Sccurity Instrument shall be reduced by the amount of the procecds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fulr market
value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is lexs than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
un]css app“cablc law otherwise srovides the nroceeds shall he annliod ta tha ciiemae eanimd bas th‘a Smur“y 'ns"n“me’“

whether or not the sum .
If the Property is B Q G | gm ) 3
damages, o(r?owcr ails gé%mcn W
JE i ,ﬂl‘ N
NN IR RCTA LY
icipal shall not extend or

make an award or settl:
Jont %&?&ﬁﬁ%ﬂ%ﬁ&&%ﬁ?ﬁ% ciljung\ | sumount of such payments,
Borbdaakce Bydiendey Nora Watber

the condemnor offems to
s after the date the notice
or repair of the Property

postpone the duc date ¢

11. Borrower Ne¢
modification of amortj
interest of Borrower sh

£

is given, Lender is auth
or to the sums sccured |
Unless Lender anc

eleased; ; Extension. of the time for payment or

ion of the sums secured by this Security Instrument granted by Lender to any suceessor in

not operate to release the liability of the original Borrower or Borrow cr's successons in interest,

Lender shall not be required o commcenee proceedings against any sueeessor in i1 rest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand
made by the original Borrower or Botrower’s successors in intetest. Any forbearance by Lender in exercising any right
ot remedy shall not be & waiver ofwi preclude the cxcreise of any right orremedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covepants and agreements of
this Security Instrument shali bind and benefit the suecessors and assigns of Lender and Borrower, subjeet to the
provisions of paragraph 17, Bomower's covenants and agreements shall be joint and several, Any Borrower who co-signs

ut does not execute the Note: (a) is co-signing this Security Instrum

s interest in the Property sider theiterms of this Sceurity Instr

cured by this Securitydnstraiment; «oid(c) agrees that Lender und
* or make any accomnitodations wifa'regard to the terms of iy

this Security Instrumen
and convey that Borro
obligated to pay the suins
agree to extend, modify, forl

L only to mortgage, grant
nt; ({s) is not personally
ny other Bortower may
seurity Instrument or the

Note without that Borrc consent.

13. Loan Charge toun secured by (hisiScenrity-Insirument is subject (o ich sets maximum loan
charges, and that law werpreted so thHatlthe interesgar-other loan chur d or to be collected in .
connection with the lo permitted lmSPHTRT(@any such loan of reduced by the amount
necessaty to reduce the Nnitted limit, and{bYany sums alre srrower which exceeded
permitted limits will be v ¢ cing the principal owed

under the Note or by making a ditect payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any hotice to Lender shall be given by
fitst class mail to Lender’s address stated hercin or any other address Lender designates by notice \o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when zivers as
provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in'which the Propetty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

Page 4 of §

@, BRIN) (6212

Form 3018-. 9/90
initials:




* 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
- 17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
initis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is not a natural person)
without Lender’s prior written consent, Lender maf\", at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other petiod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bortower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonablc attorneys' fees; and (d) takes such action as Lender may
reasonably require o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by

Enrrower, this Security | 0 he ctive as if no acceleration
ad occurred. However st 1811 10L appy il UIC Cascd acce ragraph 17.

19. Sale of Note; )it ,Bﬂ m&tﬁtm st ogether with this Security
Instrument) may be so! sre Lines without prior notice to Borrower, A sa It in a change in the entity
(known as the “Loan S # N QSEI&E@PAIF' N ecurity Instrument. There
also may be one or mc nges of the Loan Servicer unrelaled To'a saleo ‘lhc Note. ¢ is a change of the Loan

Servicer, Borrower will be givEF it el noticg efibeshahgaih ac ¢ andy raph 14 above and applicable law,
The notice will state the siameand ad _ﬁc\ s of the new, Loan Serviecr an a3(3&1(1 ress towhich payments should be made,
The notice will also cori«inany othet é:ﬁ %X:R&‘S@f er.

20, Hazardous Substances. Borrower shall nof cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property that is in violation of any Environmental Laws The preeeding two sentences shall not apply to the presence, usc,
or storage on the Property of sinall quantities of Hazardous Substances that ore generally recognized to be appropriate to
normal residential uscs and to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim;, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua! knowledge. 1 Borrower |cams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substancss’ ave flinse substances defined as (oxic or hazardous substances

by Environmental Law and the following substances)gasolingiketosene, other flammeble or toxic petroleum products,
toxic pesticides and herbicides, volatile solventsyimaterials coptaining asbestos or formaldehyde, and radioactive
materials, As used in tl graph 20, “EnvironmentabLaw! means federal laws and § the jurisdiction where the
Property is located that health, safety or cnvigonmeniai protection.
~" NON-UNIFORM i'T5. Borrower and Bender further covenant and OWS; e
21. Acceleration; i er shall givepatice i@ Borrower pric on following Borrower’s
breach of any covena: in tHS"Security Instrament (but na ration under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure,. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. _

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without cggrgc to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security lnslrument. If one or more riders are cxeculed by Borrower and recorded together with
this Security Instrument, > and shall amend and

supplement the covenant ]B'tﬂfﬁﬂﬂi‘m fs part of this Security

Instrument. [Check applic

_X] Adjustablc Rate | Rider
] Gruduated Paymq mnm‘lh\rvxglé ‘ayment Rider
(] Balloon Rider This pravimarhRiderope me Rider

—I V-A. Rider aﬂu(t))lolﬁcl'{& Recorder!

BY SIGNING BELOW, Borrower sceepls and agrees (o the terms and covenants eontained in this Security

Instrument and in any rider(s) execuled by Borrower and recorded with i
Witnesses:
: ﬁ S < L (Seal)
ROS! 2ARZA { -Borrower
(Seal)
S -Borrower
(Szal) ) (Seal)
-Borrower. -Borrower
STATE OF INDIANA, LAKE County ss:
Onthis 26TH day of MAY , 1995 , before me, the undersigned, a Notary

Public in and for said County, personally appeared
ROSANNE GARZA , AN UNMARRIED WUMAN

, and acknqwledged the execution of the foregoing instrument.
WITNESS my hand and official seal. f

My Commission Expires: 11/11/95

MY CUUNTY OF RESIDENCE: PORTER
This instrument was prepared by: MARY F. HILTON
115 SOUTH COURT STREET

8569816 CROWN POINT, IN 46307
@m«m (0212) Page 8018 Form 30186 9/80
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ADJUSTABLE RATE RIDER es6981¢

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of MAY ) 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate -
Note (the “Note”) to NED MORTGAGE COMPANY,

(Lﬁc “Lender”) of the sa ¢ Org: u cscn lnt}\eScc. ¥ nd IM at:
8428 TAFT STRERT éf 6? JCIALV

This Document is the property of

THE NOTE CONTAINS Pn&hﬁlmka’c‘iﬂmﬁ IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRC/ER'S INTEREST
RATE CAN CHANGE AT ANY ON D THE MAXIMUS * THE EORROWER MUST
PAY. ' | , , | B

ADDITIONAL COVENANTS. In addition to the covenants ld agreemen ts‘made in the Security Instrument,
Borrower and Lender furihier covenant and agree o follows

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES :
The Note provides for an initial interest rate of 7,500 %. The Note provides for changes in the
interest rate and the month!y payments, as follows: ' :

4. INTEREST RATE ANR MONTHLY PAYMENT CHANGES

(A) Change Dates ~
. The interest rate Lx 1y change on the it ey of JUNE , and on that day every
12th month thercafier. | ‘bich my intercé rgtewoutd ehange is called « e S
(B) The Index
Beginning with the n 2x" is the weckly average

yield on United States Treasury sccurities adjustad to a constant maturily of 1 year, as made available by the Federal
Reserve Board. The most tecent Index figure available as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point -
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that  am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes 7

The interest rate | am required to pay at the first Change Date will notbe greater than 9.500 % or
less than 5.500 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage pomta (2.0%) from the rate of mtcrcst I have been paying for the preceding
~ twelve months, My intes '

(E) Effective Date :
My new interest rai Dmumtlm y new monthly payment
beginning on the first n y il th X nthly payment changes
e KOT OTETCTAT:!
(F) Notice of Char

The Note Holder will ¢l e SO 1Se A HBG S8 ARG RER RS FlofesPic w1 the amount of my monthly

payment before the effecfive date of athdxi}gﬂ(’ﬂm@qjmniy ibtladwinfioimefion requitcd by law to be given me and
~ also the title and telephonc aumber of a person who will answer any question I may have regarding the notice.

. BY SrlGNING BELOW, Borrower aceepls.and agices to the terms and covenants contained in this Adjustable Rate
' Rider, : : : :

/5% @’
iy e Seal) (Seal)

ROSﬁNE GARZA i /4 -Borrower -Borrower
SRS o7 , _ (Seal)
-Borrdwer -Borrower
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