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THIS MORTGAGE (' imend®) 1S given on ayrlﬁ%-, f&s& ' . The mortgagor is
JOHN W. RICHARDSOI _NOT OEFICI L!
This Document is the property of
: !
("Borrower"). This Securi(y Iustrument ist é%/gnlﬁa]ﬁ‘ﬂp MW'IB&E%%ITWN
which is organized and existing underiic lawsof  THE STATE OF DELAVWARE , ,and whosé
address is BANK ONE CENTER/TOWER, 111 Monument Circle ,
INDIANAPOLIS, INDTANA A46277-0010 ("Lender"). Borrower owes [cnder the principal sum of
Twenty~Five Thousand and No/100 ==ee-cvee- e e m e —————— e m————
Dollars (US. $ 25 000,00 ).
This debt is evidenced by Borrower's note dated the same: dm PR th's Secunty Instrument ("Note"), which provides for monthly
payments, with the full deby, if not paid earlier, due gulsayable o >2June 1, 2015 . This Security
Instrument securcs to Lender: (s) the repayment of thesgeht cvidenced by ie Note, with interes!, & renewals, extensions and
modifications of the Note: payment of all other sins, with-inl2rest, advanced under pa to protect the security of . ..
this Security Instrument; a erformance of Botower's covenants-and agreements it surity Instrument and the
Note, For this purpose, B« erchy mortgages grant and \convey to Lender the ribed property located in
LAKE ~ County, Indiana:
LOT 2 AND THE SOU B( ITY OF GARY, AS
SHOWN IN PLAT BOOK 28, PAGE 105, LAKE COUNTY, INDIANA.
which has the addressof 1568 RALSTON STREET GARY [Street, Cityl, 00
Indiana 46404 ("Property Address"); Kg

[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erccted on the property, hn‘dgall taseimeats! appurtcnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the forcgoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbcred, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly morlgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”

Lender may, at any time, collect and hold Punds in an amount not 1o exceed the maximum amount a tender for a federally related
mortgage loan may requir scrgueaccountunder the federal Real Eg xedures Act of 1974 as
amended from time 1 time von 280D €62 WIRASPE Y\ biles o ! | 0 the Funds sets a lesser
amount. If so, Lender ma &, _coll d_hold Funds in_an amount not [ ex er amount. Lender may
estimate the amount of Fur V1 N&%Fné: dFaIIsAa%,(!x f future Escrow Items or

otherwise in accordance wi i

C o law.
The Funds shall be held in-in (UGBS IASHAHENS:lin shiadh D ToderBaEMic s rimenality, or entity (including

Lender, if Lender is such ar ingiitution) o, ia W@Bﬁﬁw& apply. the Hunds to pay the Escrow
Items. Lender may not chargeBorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may requiré Borrower (o pay a one-time charge for an independent rcal esiate tax raporting service used by
Lender in connection with this loan, anless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requircd 1o pay Borrower any intercst or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional security for 2!l sums securcd by this/Security Instrument.

If the Funds held by Lender exceed he-amounts pesmitied to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabieiaw. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow ltems when due, Lender may\so-noufy Borrower in writing, and, in sucl case Borrower shall pay
to. Lender the amount necessary o make up the deficicney. Borrowss shall make up the deficiency in no more than twelve
monthly payments, at Lend le discretion.

Upon payment in full ¢ ng sccured by this Seeurity-Instrumeat, Eender shall prompt | to Borrower any Funds
held-by Lender. If;under i, Lender shall-acquiseor, sell th€Property, Lender, 1 acquisition or sale of the
Property, shall apply any Lender at the {ime/OfACqUISthon or sale as o he sums secured by this

Security Instrument,

3. Application of Pay) pplicable law provides otherwise, all pay y Lender under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions sct forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have tie right to hold the policics and renewals, If Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or i0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principa! shall not extend or postpone

the due date of the monthly i aiagiapiis & &l < OF Ciangl & 1ents, If under pal'agfﬂph
21 the Property is acquired Mﬁnﬁ A palisies ond ing from damage to the
Property prior to the acquis Nlﬁl ﬁWf Instrument immediately
prior to the acquisition, fi“) d TKT:' ,

6, Occupancy, Presery tenance and Protection of Property; Borrowe: pplication; Leaseholds,
Borrower shall occupy, ests m ﬁl@ﬁm s pintifal AL wﬂff‘n ty. days after the execution of
this Security Instrument and hall conunuthectlm]d@ oftopveres priheipdl residence forat least one year afier the
date of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil wasie-on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crcated by this Security Instrument or Lender’s ity inierest, Borrower may cure such a
default and reinstate, as provided in paragiaph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith deiermination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instr Lender's security intercst, Borrower shall also be in default if Borrower, during the

4 to provide Lender with
nited to, representations
s’on a leasehold, Borrower
old and the fee title shall

loan application process, ga
any material information) |
concerning Borrower's occup:
shall comply with all the provisio

materially false or inaccurate information or statements to Lender (or f:

sonnection with the loan evideaéerd hiy, the Note, including, but not

» of the Property as a priatpaliesideice If this Security Instrume
of the lease. If Borrawer acquires féetitle to the Property, the les

not merge unless Lender agr the merger in writing;

7. Protection of Lende : {n the Property. “If Boiiowei fails (& perform the agrecments contained in
this Sectirity Instriiment, or g2l proceeding “thathnay -aignificantly affect 1 the Property (such as-a
proceeding in bankruptey, p mnation or forféituie Qe enforce law r Lender may do and pay

for whatever is necessary u ol " er’s actions may include
paying any sums securcd by a lien which has priority over this Sccurity instrument, appearing in court, paying reasonable
atlorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Nolte rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums requxred o maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, :

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property, Lender shall gwc
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a towal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the ¢vent of a partial taking of the Property in which the fair markes value of the
Property immediately beforc the takmg 1s less lhan thc amoum of the sums secured xmmedwxcly before the taking, unless
Borrower and Lender oth 1s shall be applied to the
sums secured by this Secu

If the Property is aba
award or scitle a claim o
is authorized fo collect an
by this Security Instrumen

Unless Lender and Bc
the due date of the monthl/

- 11. Borrower Not Re
of amonrtization of the sun
not operate to release the
commence proceedings ag
the sums secured by this |
in intcrest, Any forbearan
right or remedy.

12, Successors and A
Sccurity Instrument shall
paragraph 17. Borrower':

Instrument but does not &

Borrower's interest in the
secured by this Security 1

."’ HOL UG SUINS a1¢ Uici) Ca
. ,,ﬂmumnfrmo‘ o
Jorgpy il 1q respo ithin 30 da; 5 afu
ML OHEICTA L

Iﬁgemmspmmm%
viments refedped i imiaas @bhsd

sed; Forbearance By Lender Not a Waiver. Extension of the time f
iecured by this Security Instrument granted by Lender to any successor

aility of the original Borrowgr or'Borrower's siecessors in interest, Ler
st any successor in interes! or refuse (o extend time for payment or other
arity Instrument by reason of any demand made by the original Borrow
yy Lender in cxcreising any right or remedy shall not be a waiver of or
1ns Bound; Joint and Several Liability; Co-signers. The covenants

1d and benciit the successors and assigis of Lender and Borrower, ¢
ovenants and agreements shall beijoint and several. Any Borrower
e the Note: (a) is co-signicta \this'Secirity Instrument only to mor

operty under the terms of-thiy Security ‘instrument; (b) is not personall

nent; and (c) agrees that"tendar-and-anyiotlicr Borrower may

ORRchangogthd amdunt of sucl :

:mnor offers to make an
e notice is given, Lender
y or to the sums secured

Il not extend or postpone
yments,
payment or modification
nterest of Borrower shall
r shall not be required to
¢ modify amortization of
or Borrower's successors
clude the exercise of any

d agreements of this
ect to the provisions of
0 co-signs this Security
g, grant and convey that
bligated to pay the sums
itend, modify, forbear or

make any accommodation: o the terms of this: Security-Instrament or the Note drrower’s consent.

" "13. Loan Charges, - sccured by this Security. Inctrumaent'is subject to 2 lav maximum loan charges,
and that law is finally inte the interest or otieroamebarges collected or (o1 connection with the loan
exceed the permitted limit an charge shali'be reduced by the ar reduce the charge to the
permitted limit; and (b) an) 10 se refunded to Borrower,

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
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16. Borrower’s Copy. Borrower shall be ﬁiivc.n one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if @ benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writien consent, Lendcr may, ot its option, require immediate payment in full of all sums secured ge'lhis Securit
Instrument. However, this option shall not be excreised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument, : ,

If Lender exercises this c:}‘nion. Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails (o pay these sums prior 1o the expiration of this period, Lender may invoke any remédies permitted
by this Security Instrument without further notice or demand on Borrower, :

18. Borrower’s Right to Reinstate. 1f Borrower mects cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property p[l‘lx‘rsuam to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had oocunect (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17 ;

19. Sale of Note; Char sther with this Security

Instrument) may be sold or v MSwmm g nge in the entity (known
as the ";.oan Sertyg:]crgothal thly pay 8 Sccunily There also may be onc or
more changes of the Loan pe 0, 8 i ’\ rvicer, Borrower will be
given written notice of the % ,NQWM§WE Jaw .\ e will state the name and
address of the new Loan § » and the address to which payments should be made, Thc [int Il also contain any other
info%mli?n rechircdsbybap; ble 1akias I}?ocumen 1s the property of

. Hazardous Substances. Borroweg shall ngt cayse or itydic presenge, uge, disposal, siorage, or release of any
Hazardous Substances on of in the Propefts! gm% Sotdn. o%ﬂﬁﬁ'&ﬁ 1o do, anylhing affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apgl! to the prescnce, use, or storage on the
Property of small quanttics of Hazardous Substances that are generally recognized to be appropriale (0 normal residential uses
and to maintenance of the Property.

" Borrower shall promptly give Leader written notice of any inyestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowledge. 1 Borrower lcarns, of is notified by any g cnial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordznce with Environmental Law, :

As used in this paragraph 20, ardou$ Substances” are those substances dcfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene; other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing:asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws'ond iawe oi the jurisdiction where the Property is located that relate
to health, safcty or environmenial protection,

NON-UNIFORM COV I'TS. Dorrower and Lenigés further-coveaailt and agree as fo!!

21, Acceleration; Rem wler shall give noice to Boirower prior to acceleratio ig Borrower’s breach of
any covenant-or agreem Security - Instrument; (bat giot prior to zccele r paragraph 17 unless
applicable law provides of wtice shall specity; ()b default; (b) the 1 to cure the default; (c)
a date, not less than 30 d ¢ tice IS gi fo B ¥ must be cured; and (d)

that failure to cure the defauii on or before ihe date specified in the notice may resuit in acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to thisr Security Finmbronawns mmad T8 annc-ar-mons - ridare aea .;..M...-.Q B P ine o d recorded wgem“ with this
Security Instrument, the co HCTME g Cach Buchh Fiuch shiall I ¢icOm 1 amend and supplement
the covenants and agreemen i3 ,Bﬂ @Il raE) weeadu ument,

[Check applicable box(es)) g
(] Adjustable Rate R NQQ o CIAL! y Rider
("] Graduated Payme: Cr . ___J Planned Unif Development Rider & Biv Payment Rider
{""] Balloon Rider This Dﬂm\'cﬁt&ﬁﬂ(ﬂr OPErty [Of5e.ond Home Rider
] V.A. Rider the m@mmy Recorder!
BY SIGNING BELOW, Borrower accepts and agrecs to the terms and ¢ovenants ined.in this Security Instrument and in

any rider(s) executed by Borrower and recoided with it.

Witnesses: , 4,, / % Er :z’ é S sa

fﬂnu ¥ RICHARDSON "~ -Borrower
(Seal)
|l -Borrower
" e doinn e e (Seal)

-Borrower

STATE OF INDIANA, Lake County ss:
On this 25th day of May - 1995 , before me, the undersigned, a Notary Public

in and for said County, personally appeared John W. Richardson ‘
: . , and aéknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.”

e

My Commission Expires: December é;, 1995 -
Resident of Lake County ’

- acalyn L. Smith

This instrument was prepared by: DEBORAH SEIS
BANC ONE MORTGAGE CORPORATION
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