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- MORTGAGE 280932301
THIS MORTGAGE ("Security Instrument”) is givenon May 24, 1995
The mortgagor is '
DEBBIE J LUCAS 2 :
Document ISBo. Ve rity Instrument is given to

HFS BANK, F.5.]
which is organized anc
555 E THIRD STi

SIXTY THOUSAND
Dollars (U.S. §  6¢(
Instrument ("Note"),
June 1; pi
by the Note, with inte
interest, advanced und
covenants and agreem
grant and convey to L«

LOTS 1 AND 2, }
SHOWN IN PLAT &

which has the address of

Indiana

INDIANA - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 1878L1 (8108)

s o CHE REAS sdtdelond 1o

- PR DUCtiddént is the property of

the Lake County Recandeorower ov
)LLARS AND NONE

. and whose address is

Lender the principal sum of

100.00 ). This debr is evideneed by Borrower’s note dated the same date as this Security
ich provides, for monthly payments, withgpihc full debt,pifynot paid earlier, due and payable on
5 . This Security Instrument secures fo Lender: (a) the repayment of the debt evidenced
, and al ~wals, extensions and modifications of the the payment of all other sums, with
paragraph 7ute protect the sceurity of this Security| Instrumeént;'and (c) the performance of Borrower’s
$ under this Sccurity Instrument and the Note, For this purpose, Borrower does hereby mortgage,
21 the { gescribed property located i
i AXE, County, Indiana:
L GEORGE AND WILLIAM EARLE“’S SECOND SUBD ON, AS
©ACE 45, LAKR COUNTY,  INDIANA. e e
704 LAKE ST, HOBART
[Street} [City}
46342 ("Property Address");

[Zip Code]

Form 3015 9/90 (page ! of 6 pages)

\

Groat Lakes Business Forms, inc. Bl

To Order Cell: 1-800-530-6393 [JFAX 816-781-1131

280932301

is33404d 30

W




TOGETHER WITH all the improvements now or hercafter erccied on the property, and all casements, appurtenances,
and fixtures now or hercafier a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessmenis which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance ) C nce premiums. These

items are called "Escrc o any time, collec I F 1 i » exceed the maximum
amount & lender for a od Jruﬁéﬁws.&c 2y nder the federal Real
4 .

Estate Settlement Pro« 8 n time, . | SN g. ("RESPA"), unless
another law that appli a cs8er Ifsofl , fat :!: m and hold Funds in an
amount not to exceed ser amount. Lender may estimate the amount of Funds due s of current data and

reasonable estimates of expes 'Fhig@nﬁqmm&s}tﬁ&?ﬁwtﬁﬁ licable law,

The Funds shall be ! in an ingtitutign whose deposits are instred fedgral agency, instrumentality, or enti
(including Lender, if L&nder is such i Gr 5}1!3&}51%@&5@ ' Lerﬁicr shall apply the Fttymds to pa?l'
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account,- or verifying Escrow Trems, unless Lender“pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a ope-time charge for an independent real
estate tax reporting service used by Lender in connection with this‘loan, unless applicable law provides otherwise, Unless an
agreement is made or applicablc law requires intercs: to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrowger and “Lender may|agree in writing, however ierest shall be paid on the Funds.
Lender shall give to Borrower, without.charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds ‘are pledged as additional security for all sums
secured by this Security Instrume

If the Funds held by Lender excéed the amoums permitted to-bé held by applicable law, Lender shall account to
Borrower for the excess Hunds in accordance with the requitémests of applicable law, If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrowelfors wherydue, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amountasiccessary tefinake up the deficiency, Borrower shall make up the
deficiency in no more t welve monthly paymentsi-av Leader’s-sole{diseretion.

Upon payment in il sums secured by thisgSecurity-Instrument, Lender shall prosr und to Borrower any
Funds held by Lender. paragraph 21, Lender shail-acquirejor sell the Property, i o to the acquisition or_
sale of the Property, s y_Funds held byclendeés’ab. theltime of acquisition ¢ redit against the sums
secured by this Securit;

3. Application of 36 applicable law “provides otherwise, al ed by Lender under

paragraphs 1 and 2 shz PI any prepaj g | mounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Pr quisition shall Lend he cured by this Security
Instrument immediately °

6. Occupancy, F o O R AR B o (S
Leascholds. Borrowe v, cslablish, and use the Pro cr@as Borrower’s p

after the execution of ¢ s‘gh}sﬁf ‘g &;ﬂ.
for at least one year ¢ ’ :-of occupancy, uiles e Aty riting
;[‘]‘i‘i m i lanaas & stﬂg W 137 <
it thedPrope gx‘ a kw?j 31:: Ercﬁgy t(? deteriorate, or-commi wgtf bn the
Itimina

unreasonably withheld,
c
re aclion df Sedirg, e Toivilyir ) 4! that in Le;

destroy, damage or im

be in default if any fori
of the Property or otherwise materially impair the lien created by th
. Borrower may cure such a default and reinstate, as provided in par:

Loan Application;
:nce within sixty days
:'s principal residence
h consent shall not be
ol. Borrower shall not
roperty, Borrower shall

r's good faith judgment
could result in forfeitt Security Instrument or

Lender’s security intet

iph 18, by causing the

action or proceeding to be dismi ith a , it Let ad faith ion, precludes forfeiture of the
Borrower’s interest in Property or other material impairment of theyien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Horrower, during the loan application process, gave materially false or
inaccurate information or statemeit Eender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited (o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument i8 on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquis lie to the Property, the \d and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of 1

der’s Rights in the Property.

[foBosrower fails to

perform the c

nants and agreements

contained in this Secus
Property {such as a pr
then Lender may do ¢
Property. Lender’s act

Tnstrument, or there is a lega proceeding that may significantly aff
1g in bankruptcy, probatey/for condéybation or forfeiture or to
or whatever is necgssdry to-pretect{the: value of the Property
ude paying any-sams secured| by ajlien which has priority

Lender’s rights in the
: laws or regulations),
Lender’s rights in the
is Security Instrument,

appearing in court, pa: nable attorneys’ fees and enicring on thie Property to mak Although Lender may
take action under this p Lender does not Havehado so.

Any amounts disb: r.under this paraZraph| 1 shait’become ad ‘ower secured by this
Security Instrument, U d Lender agree to-other terms of pa hall bear interest from
the date of dishursem paj yé 1 Lender to Borrower

requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of o
assigned and shall be paid to Lender, P pery Y Pdeanastion, are hercby

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market ‘value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
othe:rwis‘(:1 provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due, ;

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ pts referred to i hs T and2 t of such payments.

11. Borrower Not g Y LENOEr (NOL & YWalver.e RA¢ ime for payment or
modification of amorti; .H()) @umﬁﬂfmlﬁn d 1y successor in interest
of Borrower shall not iease the liability of the oiéinal Borrower or Borra sors in interest. Lender

i

shall not be required NMQE i&@gmm fuag  time for payment or
otherwise modify amo » of e simy“seclred is “Sectrit ¥ reason demand made by the
original Borrower or | W SEOF ] ﬂﬁrﬁé ?lhaéa I}@%}n’ it right or remedy shall
not be a waiver of or prec! ﬂrlle‘g(%ﬁigg’gn right (‘)ftr!::%i y. isﬂi of Y8 d

12. Successors and Assigns Boufidy @it el LitublitfR Coestpmatie 1! The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute | ' (a) ning thisS Instrument only to mortgage, grant and convey that

Borrower’s interest in the Properyy under the terms of this Sccurity Insirument; (b) is not personally obligated to pay the
sums secured by this Sccurity lnsuument; and (¢) agrees that Lender and any other'Borrower may agree to extend, modify,

forbear or make any accommodal with regard {to the tcrms of this Security rument or the Note without that
Borrower's consent.

13. Loan Charges. i the loan secured by this' Security Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally i d so that the interest or ot ant charges collected or to be collected in connection

with the loan exceed the permitted lumits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will be
refunded to Borrower. ‘Lender may choose to make thisiiefund by seducing the principal owed under'the Note or by making
a direct payment to Borrower. If a refund reduces peificital, the redtction will be treated as a partidl prepayment without any
prepayment charge und B NoTey

14. Notices. Any 10 Borrower providédifor in-this-Secufity Instrument shall be by delivering it or by

= mailing it-by first cla iess applicable law requiressuse of another method. Tt hall be directed to the
Property Address or a ress Borrower designates by.aiotics to Lender. Ans nder shall be given by
first class mail to Lenc ted herein or ansZatier. address Lender design » Borrower. Any notice
provided for in this Se hall be"deemed to-hdve-been given'to Bof 'hen given as provided

in this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. :

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  ]f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in viol i bt ly to the presence, use, or
storage on the Proper 1 1aZaidous oUusIaices uigh | 4 d to be ﬂppl'OpfiatC to
normal residential uscs ~ o) oewment 1S

Borrower shall pro ender written notice of any investigation, claim, dec or other action by any
governmental or reguls Hmy @EF:I@J ﬁxm' X ance or Environmental
Law of which Borrow dciual® g¢. 1If "BOr le@rns; ifiéd\by an nmental or regulatory

authority, that any rem iati ! i O is necessary, Borrower
shall promptly take all neccssag ﬁ%ﬁmﬁmgﬁ?g%%%mﬁw&f i

As used in this paragraph 20, *Hiaolis S8veafchs am thysdubstangesldefiied as oxic or hazardous substances by
Environmental Law and (e following substances: gasoline, ker0sene, other flammable or toxic pctroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Em tal 1 feder nd law: risdiction where the Property is
located that relate to health, safety or environmental protection

‘NON-UNIFORM COVENANTS ‘Borrower and Lender further covenant and agree as follows

21. Acceleration; | Remedies., Lender shall give notice to Borrower pric cieration lollowing Borrower’s
breach of any covenant or agreement.in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisc). The notice shall specify: (n) the default; (b) the action required to cure the
default; (¢) a date, not lcss than 30 days/from the date the nc is given to Borrower, by which the default must be
cured; und (d) that fallure to curethe default on or before the daie specified in the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclasure by judicial proceeding and sale of the Property. The
notice shall further form Borrower of the right:te\reinstaté after acceleration and the right to assert in the
foreclosure proceeding (he non-existence of a aefdulf or aby-¢ther defense of Borrower to acceleration and
foreclosure. If the def is_not cured on or befora/ibe date-specitied in the notice, Lender at its option may require

immediate payment | of all sums securcdiby  this| Securitydnstrument without r demand and may
foreclose this Security nt by judicial.proceeding-izender skall be entitled to expenses Incurred in
pursuing the remedie: 1 this paragraph 2li:dnclading, Sut not limficd ¢ 2 attorneys’ fees and
costs of title evidence,

22. Release, Upo! sums  secured “hy—this~Security “Instrys | release this Security

Instrument without charg .
23. Walver of Valuation and Appraisement.  Borrower waives all right of valuation and appraisement.
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.

24, Riders to this Security Instrument,  If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security”
lmtrumcnt. [Check applicable box(es)]

_?_c__ Adjustable Ratc Rider - D Condominium Rider D 1-4 Family Rider

|| Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
i Balloon Rider 7 D Rate Improvement Rider [:I Second Home Rider

: Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument and in.any rider(s) executed by Borrower and recorded with it.

Witnesses: /
Documenily, | A (e
] -Borrower
NOT OFFICIAY! ~
This Document is the property of (Seal)
the Lake County Recorder! ; Borrower
SR I—— (. T}
. sBorrower
(Seal)
~-Borrower
STATE OF INDIANA, Lakq County ss:
On this _24th day O M 1995 , me, the undersigned, a i
Notary Public in and for f ‘nally appeared Debbie J. Luc

» foregoing instrument,

Witness my hand and official seal,

My commission expires: Qmm | §7 g,w)

This instrument was prepared by: KATHLEEN KOLAI\%KL,JVICE PRESIDENT

Notary Public

JACALYN L. SMITH
NOTARY PUBLIC STATE OF INDIANA
HFS BANK, F.S.B. Resident Of Lake County

555 E THIRD STREET, HOBART, IN 46342 My Commission Expires December 8, 1095
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Cent ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29%0... day of eecvivrsron MB¥rvnriorinnny 19 .,95,, and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccumy Deed (the
“Security Instrument”) of the samc dalc gwen by the undersigned (thc “Borrower™) to secure Borrawer's Adjustable
Rate Note (the *Note") to.. HES O O TS SOTEY TSP
........................................................................... (thc “ Lcndcr") ol‘ lhe same datc and covcring thc propcny dcscribed in
the Security lnstrumcm and located at: :

704 LAKE ST., HOBART, INDIANA 46342

I I R Ty E T Y TRy T T R P N T O I T L tererirrarrenn [T T YT PTITH Erpress NerrErEererrNsy terrteaes revsaen

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. AND THE MINIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 1299......%. The Note provides for changes in the interest rate and the.
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay may change on the first day of ... JUNE 2005 X ,and on that day
cvcry 12th month thereafter Each date on which my intersct rata could chanee is callad o “ﬁhange Date.”

(B) The Index o

Beginning with-th { ,RQGumﬁmIbA& on ah 'Index” is the weekly

average yield on Unite: seeuniti i ﬁd aturily of nade available by the
‘ Federal Reserve Board 0 N ﬂmi ﬂ mmxu!y fq Change Date is cilled
the “Current Index.”
. If the Index is no lor av:haglc. tﬁ)wp‘&%r w:ﬁhfo&?e Ole r‘afx wfc. based upon comparable
I ~information. The Not¢ Holder will glvenleadiic: O oiisatigiedt ecorder!
{C) Calculation of Changes
Before each Chan Date, t! te Ho :ulate w intere “adding WO AND THREE FOURTHS
.................................... centage Potnist(224201 . [%)to the Cufrent Index. The!Note Holder will then round the
result of this addmon tc e nearcs! one-eighth of onc percentage point (0.125%) . ‘Subject to the limits stated in Section
4(D) below, this rounded amouni will be my new interest rate until the next ge Date.- m e e e e e o
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expectedto owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | asn required to pay at the first&hasgedatéuill not be greater than .... 9030 % or less than
22O %. Thereafter, my interest rate wibéver beincrc@séd or decreased on any single Change Date by more
than two percentage pc 2.0%) from the rate 9ianterest Ehavelpsen paying for the pre  twelve months, My
interest rate will never or thagiitds =204,

(E) Effective Dat

My new interest ra Rective on each Ghanperdate. will pay th 1ew monthly payment
beginning on the first n ate af Cl ' il 4 hly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of tnis Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender rcasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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