L e,

LTIC 59924 | SR

Tew T STATE OF INDIAINA
y , ' LAKE COUNTY
e FILED FOR RECCRD

95031391 | g5 -5 AN 9:27

Sl

weiNs
g X
NIV

TS
S
=

i

F

g;

E-.

=

“ m i"‘m i ot om

§ig 3Uh
TERSS
A RARLY

FHA MORTGAGE

FHA CASE NO,

IN-151-4797300-703

STATE OF INDIANA

This Mortgage ("Sccurity Instrument”) is givenon  MAY 26, 1995
The Mortgagor is SAL\!ADOR GUEL, JR. and ROSEMARY GUEL, HUSBAND AND WIFE

whose address is . BO Nvitaent is ,
NOT OFFICIAMW Thi Ly Instrument is given to

Trustcorp Mortoa0e BRiRaM ocument is the property of

which is organized - | existing vidarendlaaboe (hommaty Recorder! , and whose
addressis 100 East Wayne Street, Ste. 400, P.0. Box 149, South Bend, 46624

b : | ("Lender"). Borrowerowes Lender the principal sum of
SIXTY-SIX THOUSAND ELGHT HUNDRED SEVENTY-ONE AND NOZLOO*dkakaadedededesk i i ook deskedeodde deoe hdedededeok

Sededededededede e do K o ek ke ok ke e e e e e dede sk ko o ek ek ok e e o e dede ok ek e ke Rk ek o e e e Rk Ak ke ek ek Rk

Dollars (U.S. $66,871.0 .
This debt is evidenced by Boniower's note dated (he same date as this Security Instrument (*Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payableon JUNE 1, 2025 .
This Security Instrument secures to Lender: (a) the sepayrneit of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications; (b) the payment of ald bitier sums, With-interest, advanced under paragraph 6 to protect the security

of this Security Instrument; and (c) the performancsjof Bomrower's'\Govenants and agreements urder this Security Instrument and

the Note. For this : Borrower does herebyimortgage, |grant and convey to Lender ihe £ described property located

in LAKE County, Indiana:
Lot 15, Vik{ Subdivision, ‘@anstiown in Plat F 15, Lake

County, Indi

which has the address of 3316 JASPER HOBART
|Street) {City]

Indiana 46342 ("Property Address");
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and A
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. %
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1. Payment of Principal, Interest and Late Charge.  Borrower shall pay when due the principal
the (;t'.bbt1 evigrc%d. by mct?o'lgr and latlc charges due under the Nots. by princlpal of, and intercst on,

. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymen
together with the principal and inicrest as set forth in the Note and any late charges, an installment of any (a{ lgx)c,s ank
special assessments levied or (o be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for items (ngfn?b) and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficicnt to maintain an additional balance of not more than one-sixth of the estimated
amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (g) and (c) before they
become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exccegs by more than one-sixth the
estimated amount of payments required to tgay such items when due, and if payments on the Note are current, then Lender
shall cither refund the excess over onc-sixth of the estimated payments or credit the excess over one-sixth of the estimated
Fay[ncnts to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower

or item (a), (b), or (¢) is insufficicnt to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o
make up the deficiency on or before the date the item becomes due.

(As used in this Security Instrument, "Sccretary” means the Secretary of Housing and Urban Development or his or her
dcsnigncc. In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment
shall also include either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual
mortgage insurance premium with Lender onc month prior to the date the full annual mortgage insurance premium is due to
the Secretary; or if this Security Instrument is held by the Secretmg'. cach monthly charge shall be in an amount equal to
one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with the balance remaining for all installments for ilems (a), (b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excess funds to Borrc io forecl le of the Prop by Lender, Borrower's

account shall be credi ce ning for all insialiments for ilcms
3. Application of ymwlml@n dZ$hall be fer as follows:
to the m ance premium to be paid by Lender to the Score monthly charge by the
Secretary instcad T i , m "3{&%@1 % I |
SECOND, o an special- aSséssmefits, leaScliol *rents, al flood and other hazard

THIRD. £ interes! o /‘chument is the property of
FOURTH, w0 amor(ization of the-pit :PM i '
FIETH, to late chirges due undgr: 'eec ole. @eﬁ%nty Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequcntly erecied, agains ! 13, casualties, ‘and conti ies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erecicd, against loss by floods
1o the extent required by the Sccrciary, All insurance shall be carried with companies approved by Lender. The insurance
policics and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by/mail. Lender may make proof of loss if not made
rromplly by Borrowcr. Each in ¢ company concerned is y.-authorized and directed (o make payment for such
oss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction'ofiihe indebtedness under the Note and this Security Instrument,
irst to any delinquent amounts zg)iplied in the order<in Paragrapii.3, and then (o prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any-épplication oi the proceeds (o the principal shall not extend or postpone
the due date of the monthly payments which are xesgsred=io 45 Pargeaph 2, or change the am of such payments. Any

excess insurance proc ‘¢r an amount requirédito pay ail outs@anrding indebtedncss : Note and this Security
Instrument shall be p: ntity legally entiled thereios

In the event of f f-this Security Instruraent or othet transfer of titlc 1 1ty that extinguishes the
indebtedness, all right st of Borrower irvaid fisucance policies in (o y the purchaser.

5. Occupancy, | antenance and Prolection of the i« r's Loan Application;
Leaseholds. Borro 1 1t idence within sixty days

after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify
Lenders of any extenuating circumstances, Borrower shall not commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concernin
Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propert{. Borrower shall p:x all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments rc&uircd by Paragraph 2, or fails to perform any other
covenants and agreements contained in J;is Security Instrument, or there is a legal proceeding that may significanty affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prigayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of thc monthly

" Forms, Inc.
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i payments, which aro referred (o in Paragraph 2, or change the amount of such payments Any excess proceeds over an
amount required to pay all outstandin indegtedncss under the Note and this S B i
1983“5 elt?lliﬂed ‘t;“;:‘g! g this Sccurity Instrument shall be paid to the entity
. Fees, may collect fees and charges authorized by the Secretary,
9, ?l;ogn;ls ll‘gr ﬁ'c‘z“matlon of Debt, 8 y i
8) Default. L may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Securitg lnstrumer:?ri%: oy .
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument, , : ,
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(D) All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantce as his or her principal residence, or the purchaser or
grantce does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary, ,
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. - In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within 90 days from the
date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary

dated subsequent to 90 days from the date hereof, declining to insure this Security

Instrument and (! ] thefeby, shall be d i lusive proof of such ineligibility, Notwithstanding the

foregoing, tl o ercised by Lender wienetic 1N rance is solely due to
Lender'sfil 12 DOV EAS

10. Reinstateme weg hids 2 rig TG i as d yayment in full because

of Borrower’s failui 4 Ns Jun i i@ strurme ight applies even after

foreclosure proceedi o insttuted, To reinstate the Security Instrument, Borrower sk ler in a lump sum all

amounts required to bring’ B iffiwes s Bbesuntcumenhinciudink; o rions of Borrower under this

Security Instrument, foreclostire costy anmlabl* and custom tomeys' fees and expenses properly associated with
the foreclosure procecding, Upon By i &Iﬁﬁ ent and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender i3 not required to permit
reinstatement if: (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings within two years

immediately preceding the con nent orech eeeding, (ii) alement will preclude foreclosure
?n different grounds 1n the futuze, or (i) reinstatement will adversely affect the priority of the licn created by this Security
nstrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Exi {« the tme of payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in interest —-—
of Borrower shall not operate (o release the liability of the original Borrower or Borrower's successor in interest. Lender
shall not be required (0 commenee proceedings against any. successor il intercst or refuse (o extcnd time for payment or
otherwise modify amortization of the-Sums secured by this Security dnstrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right-orremedy,

12. Successors and Assigns Bound; Joint andSeveralLiagility; Co-Signers. The covenanis and agreements of this

Security Instrument shail bind and benefit the suggessors and assigns-of Lender and Borrower, <ubject to the provisions of
Paragraph 9.b. Borrc >.covenants and agreemenis shath bejoinetard several. Any Borrow o co-signs this Security
Instrument but does ule the Note: (a) is co-signing-this:Secrity Instrument only (o 2, grant and convey that
Borrower’s interest erty nnder the teris ot -tiis Securaty Instrument; (b) is n lly obligated to pay the
sums secured by this rument; and (¢) agrees:thai Lendes-and any other Be igree to extend, modify,
forbear or make an ipns with regard <46 the \t2ims of this Securit the Note without that
Borrower's consent,

13. Notices, A 6 t 1 by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice

rovided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability,.  This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other lKmvisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower’s Copy.  Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand 1o the tenant.

Borrower has not executed any Erior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower,

19. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check
applicable box(es)].

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider
D Planned Unit Development Rider @ Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses: / ’ I I f

A
y ¥4 L = L___..__ Seal
D—ﬁcum ’ R. Bofrowea?

NOTO LN (saa
. ROSEMARY GUEL - Borrower
This Document 1s the property of
!

the Lake CountyRecorder! —  _ (Sea))

Borrower

. (Seal)
Borrower
STATE OF INDIANA, LAKI County,ss:
Onthis 26th (day Of May, 19295 , before me, the undersigned, a
Notary Public in and for said County; personally appeased  SALVADOR-GUEL, JR. and ROSEMARY GUEL,
HUSBAND, AND WIFE
, and acknowledged the execution of the foregoing instrument,
Witness my hand an Ps
OMmmMmIssion expires: MAW.F v
y P A
Notary Public

JACALYN L SMIT
This instrument was prepared by: JOHN P. DUNBAR VICMESIW NOTARY PUBLIC STATE
, Resident Of Lake? g::n'ts OF INDIANA

¥ Commission Expires December g, 1908

Great Lakes Business Forms, Inc. I
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH day of MAY, 1995 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower") 1o secure Borrower's Note ("Note")
tBO gru:;ltchggzgortgage Company, 100 East Wayne Street, Ste. 400, P.0. Box 149, South
ena,

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

3316 JASPER, HOBART, IN 46342

[Pronertv Address!

THE / AW YIQIWvIiY 3 b il N QGES 'N THE ’
INTE - DA MONTRIN BV E LIMITS THE
AT
AND AXIN TET l Y :
ApDITIONAL CONBRANE TR &5 B ERERPEE Weien ads in the Security Instrument,
Borrower and Levicr further cavinenfandagre€ iofoliowsy Recorder! ~

INTEREST RATE AND'MONTHLY PAYMENT CHANGES

{A) Change Dates . ,

The interest rate may change on the first day of July, 19 d on that day of each succeeding year.
"Change Date” means each date on'which the interest rale could change. '

(B) The Ind :

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly average
yield on United States Tic securities adjusted o a i maturity of one year, as made available by the Federal
Reserve Board. ""Current Index" means the most recent Index figure available 30 days before the Change Date. If the Index
(as defined above) is no longer available, Lender with 1158 45,2 new Index any index prescribed by the Secretary, As used in

this Rider, "Secreia

"means the Secretary ofiHpusing @ndstrban Development or hi

(D) Limits on Interest Rate Changes

# her designee. Lender will give

Borrower notice v Index.
(C) Calcula interest Rate Changes
Before each 2e, Lender will calculete anewsinteresi rate by adding o 1 TWQ* ek deddkdedededdk ke
“ekededk ko kokoks N e e KRR K B Rk e de ek ek e e dede e e e e e e e e e e e
percentage point: » the CurréttiMdex gnd rounding (he ¢ it one-eighth of one percentage
point (0.125%). 5 | ’ ' 2 mt will be the new interest rate
until the next Change Date.

L The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
‘ The interest rate will never be more than five percentage points (5.0%) higher or lower than initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

2/91
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(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be

given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (ii) the
Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new momhly payment amount, (vi) the Current
Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (vili) any
other information which may be required by law from time to time,

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs
at least 25 days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower
shall have no obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of
this Rider for any payment date occurring less than 25 days after Lender has given the required notice. If the monthly
payment amount calculated in accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts cxccedmg the payment amount which should have been

stated in a timely noti d rer of any excess payment,
with interest there: al 1o the mwresx which st ated in a timely notice), or
(ii) request that ar m rﬁlﬁw I ient of principal. Lender’s

obligation to retur WTIWM Note is otherwise assigned
before the demand N C) A ' '

BY SIGNING BE Ihﬁoﬂ%ﬂﬂlﬁv&&s%emm%%n&hﬁ tined in pages 1 and 2 of this

Adjusiable Rate Rid the Lake County Recorder! :
M \/j. Z ﬂ. ? __‘Seal‘ ‘ﬁm O "(X :@9 Seal)
LVADOR GUE O Borrov ROSMARY EL N Bogrower
—(Se . (Seal)

Borros Borrower

(Seal) _ | (Seal)

Borrower Borrower

Great Lakes Business Farma, Inc. Il
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PARAGRAPH 2 RIDER is made this 26th : Nay ail

i __,and is incorporated into and shall be deemed to amend

PP ® Mortgage, Deed of Trust or Security Deed ("Sgcmrit:y =
Instrument’) of the same date given by the undersigned {
Bo ;wer 8 Note ("Note"). tg - L o o

*) of the same date and cavering the prgperty,dascribed in the
Securit 'Inatz ment and"lccated ati

i Borrower and" Lender acknowledge that th
agraph 2 rephac :s all of paragraph n th ‘

asehold payr :
surance req Jinder Paragraph 4‘ « y year in whicx. ;
pay a mortgag s n
Develapmgnt. (!sécratary’ r in-whi remiu\ ol ve
en required Lendertjiﬁliﬂkﬁm Kgéﬁﬁ t, each mont

ayment shall algo include either: (i) a sum for the annual mortgage

insurance prernium £o be paid by Tender to the Secretary, or (ii)

charge instead of a moztc : nce premium L5 this Security

held by the Secvetary, in‘a reasonable amount to be determis i by
pt for the monthly charg ay.-the Secretary, thesge
‘tems" and the sums paid to Lender are ed"Escraw v
a at anytime, collect and hold amounts for Escrow Items in a
i not to exceed the maximum amount that may be required for =
W account under the Real Estate Settlement Proceciures Act o
Subsecuon 2601 ey_seg. and-implementing regulat:ions, 24 CFR.
iey may be amended from:time to time ("RESPA"), except that. the
ve permitted by RESRA Vo Upanticipated digbursencntsor =

refore the Borrower 'g'paymencs/aze available in !
smounts due for tharmortgageinsurance premi:
ts held by Lencier tor Escrow - ltems exceed tr
3 ‘RESPA, Lender ghall deal with the ex
f = amount® ©f Sunde fie)d by Lerder
serow Items Honenua, Wender may r
ake up the shortide or deficic

,he Esctow Funds are pledged as additional security for ail sums aecured S
8 Security Instrument, If Burrower tenders to Lender the full paymem: Lk

. ”c)f, all such sums, Borrower's account shall be credited with the ‘balance
remaining for all installment items (a), (b), and (c¢) and any mortgage

. “insurance premium installment that Lender has not become cbligated to pay to
' the Secretary, and Lender shall promptly refund any excess funds to Borrower.k P

~Immedjately prior to a foreclosure sale of the Property or its-acquisitionby . :

. Lender, Borrower's account shall be credited with any balance r ning for ,
ts for items ia), (b), and (c) : ;

£ BY SIGNING BELOW, Barrawer accepta and agrees to the terms contained in o
thi Revised Paragraph 2 Rirer“. o : s

Sai@détG@e;,;fJ L T BORE "ﬂ‘ bt Rosemary Guel T ~-Borro; er

(Seal} : AR L (Seal)'*
-Borrqwer e B ‘ -Borrowet !

oy w,dﬂﬁirpiaff;’*n,"“""”k S




