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THIS MORTGA:; i .
Themoﬁgagor is ’," NUS AL BARBARA Ae CABT
E f)ocument 1s
: A Y rity Instrument is given to
PEoPLES NOT OFFICIAT! f ‘
which is organized an sti m laws of T T Q I , , and whose address is
o104 coLtnin ANINEE DUGMMREITAS e propeity of
: the Lake County Recorder!
("Lender"). Borrower owes Lender the principal sum of
#*SEVENTY TWQ THOUSAND DOLLAR D ZERO CENTS** : -
Dollars (U.S.§ 72,000.0 o bhis debi-is evidenced by Borrower's-note dated the same date as‘this Security
Instrument ("Note"), which provides for monthly payments, with the full debi, if pot paid earlier, due and payable on
June 01, 2025 This Security Instrument secures to Le 0) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced wnder paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower's covenante and agre under this Security Insin ud the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in :
XL LAKE County, Indiana:
LOT 3, BLOCK LAKE STATION .ADDITION TC-EAST GARY, A8 SHOWN IN PLAT BOOK
11, PAGE T COUNTY, INRDIANA.
which has the address of 2430 FAIRVIEW AVENUE LRKE STATION
{Street} [City)
Indiana 46405 ("Property Address™);
1Zip Code]
INDIANA - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the 'svmpeny. and all easements, u;mmmmes.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Pn;»{:ng is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generslly the title to roperty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

. 1. Payment of Principal and Interest; Prepayment and Late %harges. Borrower shall prmy pn% when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due r the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which mad\: attain priority over this Securilyulnstmment as a lien on the Property; (b) yearly leasshoki

yments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood

insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with the provisions o h8,-in tieuof the payment of mort insurance premiums, These

items are called "Es g at any time, collect and hold Fuix to exceed the maximum

amount a lender for el mbrige g Jos quive feo ¢ under tho federal Real
is

Estate Settlement Pr

: £t ] Br I =43
¥ 1 v & CL ‘l a| = *ll -1 .b. N RESPA').“DI“I .noﬂ‘er
law that applies to i S i ylime, cp!loc unds in an amount not to
exceed the lesser an d N%@WW#@ % of ou and reasonable estimates
of expenditures of fi efow [tems or 0 ¢ in accordance with applicable law.
The Funds shnll be helllinnn inSututionwhose tepesitdhase w »ucy, instrumentality, or entity
(including Lender, if Lénder is such an i tituuon) inﬂ:rll? Fed om M%kmfen shall apply the Funds to pay
the Escrow Items. [ endef may ndt iai&m&aun w Funds, annuaily analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such » charge. However, Lender may require Borrower to pay a one-time cherge for an independent real
estate tax reporting rervice used by Lender with 1, unless apy law provides otherwise, Unless an
agreement is made or applicable law sequires interest to be paid Lender shall not be required to pay Borrower any interest or
earnings on the Fundls. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without 'pe, AN annua! accounting of the Funds, she its and debits to the Punds and the
purpose for which each debit to the Funds was made. The Funds are pledged #s additional security for all sums secured by
this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Barrower for the excess Funds cordance with the requires of applicable law. If the amount of the Funds held by
Lender at any time is riot sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nibtesdary, to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymentsog? Cender’ssinle discretion.

Upon payment infull of all sums secured by'this Security lissfrument, Lender shall prompftly refund to Borrower any
Funds held by Lender. If; under paragraph 21, Leidsr shall acquitercr sell the Property, Lender, prior to the acquisition or
sale of the Property rwply any. Funds heldiby' Lender-at thestime of acquisition or t credit against the sums
secured by this Secu ! - o

3. Applicatio: nts. Unless applicabie law. proVides otherwise, al) ceived by Lender under. .
paragraphs 1 and 2 Infirst;to any prépavinentciargss due under the) > amounts payable under
paragraph 2; third, t th, to principal dus{Taiid tast, to any late cha Note,

4, Charges; ha 7 itions attributable to the

Property which may attain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,
pnlg:orrowv.er shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nofice.
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiec
~ Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain covc:?n,ge described :bo‘v'e‘:
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically foasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (! thi sits referred 10 i hs 1 and 2 or cl i unt of the payments, If

under p&raguph 2] th it MARMUL, MULTUWSE B LN ; and pmeﬂis mulﬁns
from damage to the Pr o ishion EVHY PR CEVEr BB - soured by this Securiy
Instrument immediately wquisition,

6. Occupancy, F " mmnﬁ : Emo: mvx s Loan Application;
l.f:asedl:olds Bormw:r 0¢ /l' - g pf princip ance within sixty days
after the execution of ¢ o nsu"r?em 5 cEnlimﬂto ocey ﬂgux ﬁ Bo r's principal residence
for at least one yem; after 8P oeciipinbd I hhitesk "\dﬁ ﬁe 1g, Which co‘:memp:lh.u not be
unreasonably withheld, ¢r unless ext ing ci 5 i 4 Borrower's control. Borrower shall not
destroy, damage or impaivthe Property, 15&%?:0%3‘%&%@3%{ waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherw ateria!! »air the li d by this Security Instrument or
Lender's security interest, Borrower may cure such adefault and reinstate, as provided in parsgraph 18, by causing -the
action or proceeding to be dismissed with a ruling that, in Lender's good faith datermination, precludes forfeiture of the
Borrower's interest in the Property or other materin! impairment of the lien created by (his Security Instrument or Lender's
security interest. Borrower shall also be i default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a rﬁgcoipal idence, Security Instrument is on ehiold, Borrower shall comply with all the provisions

rrov

of the lease, If acquires foe title to the Property, the leasehold and the fee title shall 1ot merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Prapectyi t-Borower fails to perform the covonants and agreements
contained in this Security Instrument, or there is alfegal procesdingcthat may significantly afféct Lender’s rights in the
Property (such as a pr Hing in bankruptey, probais, for-comlemuBtion or forfeiture or o ¢ e laws or regulations),
then Lender may do | for whatever is necessary fo protectithe value of the Prope Lender's rights in the

. Property, Lender's acti wiude paying any sums secured by & tien which hes pric iis Security Instrument,
appearing in court, pa: ble aitorneys’ feew and.gntering or'the Property io ‘Although Lender may -
take action under this § der dogs not haveAo o 5

Any amounts dist Y » thit naraeranii /7 shall hacom dd rrower secured by this

Security Instrument, U I g pay shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any pert of the Property, or for conveyance in lieu of condemnation, are here
assigned and shall be paid to Lendegr. y Py Y ' &l

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (u) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
glmer‘\ivise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

en due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optiun, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender a i n wcipal shall not extend or
postpone the due date i 1 oF at of such payments.

11. Borrower ! i .mwmtai&m E he time for payment or
modification of amor 3 Suy by thi i ent granted.| ) any successor in interest
of ‘Borrower shall no B il e L&. N :essors in interest. Lender
shall not be required ninence proceedings against any successor in interest or. refuse tend time for payment or

otherwise modify amortizticTi8f jthe Jshme- seetuned oy s ity 1ins g€ison of any demand made by the
original Borrower or Botrower’s sucgessors in interest. Any for e ls (fendgrin exercising any right or remedy shall
not be a waiver of or freclude the ige @ight Q%é‘?y €écoraer.

12. Successors ¢ Assigns Bound; Joint and Several Liability; Co-signers, The covernits and agreements of this
Security Instrument shall bind and benefit the succeszors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) i8 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in tie Property under the terms of this Security Instrument; ((b) is not personally obligated to pay the
sums secured by this Security lus! nt; and (c) agrees that Lender and any rrower may agree to extend, modify,
forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without tha
Borrower’s consent. , ,

13. Loan Charges. If the ared by this Security o is subject to a law which sets maximum loan charges,
and that law is finally interpreted so-that the interesi or other loan charges collecied or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan chazge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any swns already collected\from. Bossower which exceeded permiited limits will be refunded to
Borrower, Lender m ose to make this refudibi’ reducingthie principal owed under Note or by making a direct

payment to Borrower. If\a refund reduces pringipai, the reduchigi-will be treated as a e prepayment without any
prepayment charge us Noté;

14, Notices. A {0 Borrower provided for-r-thiis Seevrity Instrument sh en by delivering it or by

- mailing-it by first cla: s applicable law tequirss use offanciher method. The be directed to the Property

Address or any other ver dosignates by MONCHYS| etder. Any notice t »e given by first class mail

to Lender’s address & y_other address Léfler'designates by noti \ny notice provided for in

this Security Instrum B A rovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. 7

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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apyp cgbla law may specnfy for reinstatemer “before salo nl’ the. Pmpeny pu;suant to any powe n
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)

* pays Lender all sums which then would be due under this Security Instrument ad the Note as if no acceleration had occurred;

(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security -
Instrument, including, but not limited to, reasonable attorneys' fees: and (d) takes: such action as Lender may reasonably

require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the

_ sums secured by this Security Instrument shall continue wichanged, Upon reinstatement by Borrower, this Security ™
Instrument and the obligations secured hereby shall remain fully effective as if no wever, |

nght to reuxmte shall not apply in the case of acceleration under paragraph 17, .~ =

~ Change of Loan Servicer, The Notg or a partial mtomt in the (tog '

_or more_times without prior notice to Borrower, A sale may result in a change in the enti

7 Servicer") that collects monthly payments due under the Note and this Security Instrument. There al

; "muy be one o mom changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
~ Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
 will state the "%ﬂ address of the new Loan Servicer and the address to which payments should. be mlda The notice will

tain | inf licable 1 '

By TR . e [t
P that i iol
o = - NORORFTCLES,
; & the P :

residen usesnl 0 1I¥ i mﬁy lﬁ;ﬂlﬁtﬂﬁ

. porrower éency - O
wi hi“Bon'ower s actual lmow’eg;;e, ﬁ &rwwf er L\ﬁ, or 15 ot i

that any removal or ct _remediation ‘of any Hazardous Substance affecting the Property is
r i remedial actions in vith ¥ nental Lo
aph 2 “Hazardous Sub:-1ices” are those subsiances < ofined & 6xic
e foliowing substances. soline, kerosene, other flammable or toxic petroleum products. toxic
: i olatile solvents materiale containing sbestos or forms and radioactive materials, As used
in this pangraph 20, "E ironmental Lav " means federal law nd laws the j y sdnction where P rty is located
relate to health, safety or environmental protection. %
NON~UNIFQRM COVENANTS. Boprower ar ender ﬁm mt mc ;ree as followa :
1, Accelerntion; 1cmedies. * Lender shall give notice to Borrower prior. to acceleration following Bnmwer‘sl .

1 réa;h of any covenant or agreement In this Security. fnstcument (but pot prior to accelerntion under paragraph 17

niess. applicable law pcovides otherwise), The notice shafh-speeify: (a) the default; () the action required to cure the
fault; (c) a date, not léss than 30 days from théidate the notite & given to Borrower, by which the default must be

red; and (d) that fai s cure the default on-gr hefore the dst® specified inthe potlcs | result in acceleration of
the sums secured by tl m;trument, foreciosure by judlclsl proceeding 70 « ¢ Property, The notice .

§ (he right to relnstate’ after sCeeleration and (1) ssert in the foreclosure

. proc the non-¢ Sclutlt or any “other-deledse of Bor 0 ,

~default is not cured on e specified in themoiide, Lender ot its ¢ : !
in full of all sums se X d foreclose this Securlty o

. Insirument by judicial proceeding. Lender shall be entitied to coliect ail expenses incurred in pursuing the remedles e o

o pmvlded in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence. -~
22, Release, Upon payment of all sums secuired by this Security Instrument, Lender shall release this Security Instrument

o Borrower, Lendsr may charge Borrower & fee for releasing this Security Instrument, but only xf the fee is pmd toa tlmd ‘ . W

: 'party for services rendered and the charging of the fee is permitted under applicable law, i
e 23 Waiver of Valuation and Appraisem t. Borrower waives all nght of valuatwn and appraxsement s

| ~ Form 3015 9/%
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covensnts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
| X | Adjustable Rate Rider D Condominium Rider , EE] 1-4 Family Rider
|| Graduated Payment Rider D Planned Unit Development Rider D BiWeekly Payment Rider
Balloon Rider D Rate Improvement Rider I:] Second Home Rider
Other(s) [specify] '

BY SIGNING BEI

G Kl ARTOUS L0 ULO LBNNs Ak COVEIN ﬂﬂ | through 6 of this
5 Security Instrument and ‘Bgemmﬁm : o
| Witnes: NOT OFFIAL! '

This Document is the property of

~

: f the Lake County Recorder! , o
L o) (Seal ﬁ'ﬂ:ﬁﬁ[da % lared) (Seal)
ANOS ez 7 -Borrower
_(Seal) . - (Seal)
Jorrower ~Borrower
e _(Seal) (Seal)
Borrower -Borrower
STATE OF INDIANA County of VK
On this -~ 26’ ¥ MAY 2853 re me, the undersigned, a
Notary Public in and fo nally appeared JOSEPH C. ©f D
BARBARA A. CASTELLANos: Husband and Wife , and acknowledged the execution of the foregoing instrument.
Witness my hand and official seal. JACALYN L. SMITH
NOTARY PUBLl:C gT ATE OF INDIANA
My C i858 ires: Resident Of Lake County e e
’ :Emsu:;:;t;e?:e LAKE COUNTY My Commission Expres Dacerber 8, 1995 1//

., . Notary Publi
This instrument was prepared by: pANTEL W MOSER, VICE pmasmz{'r/‘o HOUSJING FINANCE
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 26TH day of MAY 1995 ,

tmd is {ncomomwd into and shall be deemed to amend and supplement the Mortgage, Decd of Trust o Security Deed (the
Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

PEOPLES BANK SB (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

2430 FAIRVIEW AVENUE , LAKE STATION , IN 46405
[Property Address}

1-4 FAMILY 8 ’
and Lender further = JYycument is

e SRR . s oxny
described in the Se Sumg 1l W desor id shall also constitute the

Proper ed b 3¢ J : buildi ials, appli BY
et ocst in, 9 ol IREP WA BRGERE S REAAR i Edpei 5. o not it 0, o

il urity lnsm;mem. Borrower

hereafter located in 4
for the purposes of suppiying or difwibuling heetidg.coolingyelSinity) gadevaler, air and ligh, fire prevention and

extinguishing appaaluis, sccurity and access control apparatus, plumbing, bath tubs, water heaicrs, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals washers, dryers, awnings, <torm windows, siorm doors, screens, blinds,
shades, curtains an( curtain rods;aitached sisiors, cabinets, panelling and attached floor coverings now or hereafter atiached
to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. A!ll of the forcgoing togcther with f yperty described in the Security
Instrument (or the lcasehold estate il the Security Instrument is on a lcasehold) «re referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAV, Bofrower shall not seek, agrec 1o or make a change in the
usc of the Property or its zoning classification, unless L&ficler has agreed in writing to the change. Borrower shall comply
with all laws, ordinanccs, regulations and requirements pf:any pevernmental body applicable (o the Property. :

C.SUBORDINATE LIENS. Except as permified by federaliaw, Borrower shall not aflow any lien inferior to the

Security Instrumen nerfeeted against the Property-without Leitder's prior written pe; n.

D.RENT LO ANCE, Borrowésshall maintaindnsyrance again<! roi ition to the other hazards for
which insurance is riform Covenant<y;

E. "BORRO\ OREINSTATE" DELETED. Unifor eleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and agreements
set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a lease hold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents") of the Property, regardless
of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the
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Rents until: (i) Lender has given Borrower notice of default pursuant 10 paragraph 21 of the Security Instrument and; (ii)
Lender has given notice to the tenani(s) that the Rents are to bo pald to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee for
the benefit of Lender only, to be applicd to the sums secured by the Security Instrument; (ii) Lender shall be entitlod t0
collect and receive all of the Rents of the Property; (1il) Borrower agroes that each tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwiso, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collocting the Rents, including, but not limited to, attomey's fees, recolver's fecs, premiums on recelver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointod receiver shall be liable to
account for only thoss Rents actually recelved: and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Propcny (1] securlty

If the Rents of kin trol of and managing the Property and of

e AR e
M o oL T e
et RN, - e

judicially appointed receiver, may@oeoleiany dllenceursclAnylapplication of Rents shall not cure or walve
any default or invalidate any other right or remedy ol‘ Lender. This assignment of Rents of the Property shall terminats when
all the sums secured by the Security Instrument are pald in ful?

1. CROSS-DEFAULT PROVISION, Borrower's default or breach undor any note or agreement in which Lender has an

interest shall be a breach under the Security Instrument and Lender may invoke anv of Uie remedies permitted by the Security
Instrument.

BY SIGNING BELOY, Borro'wer accepts and agrees (o the terms and provisions contained in pages 1 and 2 of this
1-4 Family Rider.

£ Seal)

JOS STELLANOS -Borrowsr
a2 () (pollpn ) .
BARBARA 2. C/ NOS -Borrower
- A (Seal)
-Borrowsr

A(Seal)

-Borrower
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Words, numbers or phrases preceded by a D are applicable only if the [:] is marked, e.g. [Z] .

This Rider is made this ~ 26TH  day of MAY 95  and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Note to

PEOPLES BANK SB
(the "Lender") of the same date (the "Note") and covering the property described in the Security Instrument and located at

2430 FAIRVIEW AVENUE , LAKE STATION , IN 46405
(Propenty Addre;a)

Modifications, In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(1) Initial Interest Rate
The Note provides for an "Initial Interest Rate" of 7.500000 %, The Note provides for changes in the interest rate
and the scheduled pr

i Chiieg B Document1s
st i o s PO P PGP
(You must check e bo: "PHYGTRFOARIEHYIS¥HE property of
] The Note intérest fhte may dhkhge Inﬂkﬁrsgﬁm}ﬁcﬂlﬂﬁm! June 01, 1998

and on the first day of the month every 12 months thereafter.
D The Note interest rate may ehange on the > of the month beginning
and on that day of the month every . months thereafter,

[:] The Note interest rate miay chunge

and on every
thereafter.

(3) The Index

Changes in the interest rate are governed by chiiiges in an interésiceate index called the "Index”. The Index is;

WEEKLY AVE] *IELD ON UNITEDSTATES TREASUEY SECURITIES Al iD TOA

CONSTANT M: OF ONE YEAR,-AS MADEK AVAILABLE BY THE I RESERVE

BOARD.

The most recent Ind ws of the date | X145 davs [ e each Change Date is

called the "Current

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.625

percentage points ( 2.625000 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest

(You must check one box and fill in any appropriate rounding value)
E one-eighth of one percentage point (0.125%).
D _ of one percentage point (

Subject to the limits stated in Section A(5) on page two, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my scheduled payment.

ADJUSTABLE RATE LOAN RIDER e Latow Bl Forme, oo, 1
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(5) Limits on Interest Rate Changes
The interest rate | am required to pay st the first Change Date will not be greater than 9. 500000 % or less than

6.750000  %. Thereafter, my interest rato will never increase or docrease on any single Change Date by more than
T™WO

percentage points ( 2.000000 %) from the rate of interest | have been paying for the proceding period,
(You must check one box and fill in the appropriate limit(s))

E] My interest rate will never be groater than %,

(X My interest rate will nsver be greater than ~ 13.250000 % or less than ~ 6.750000 %.

(6) Effective Date of Changes
My new interest rate will become effective on each Change Date, | will pay the amount of my new scheduled payment

beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes
again. ‘

() Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my schoduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
exceed permitted limits. If this is the case, then: (A) any such loan charge llmll be reduced by the amount necessary to
reduce the charge to t iceeded permitted limits

il b i B - PO TR e e o orly
C. PRIOR LIENS NOT OFFICIAL'

If Lender determines Tor an paggf the sgnl} %e%&r & srso Bnefyrgmnnem aubject to a lien which has
priority over this Sectirity Instrumeit h fiffing that lien. Borrower shall promptly
act with regard to that lien as provided in paragraph 4 of the Security lnstnnnent or shall promptly secure an agreement in a
form satisfactory to Lender subordinating that lien o this Security Instrument,

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an
increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one. interest rate
change (if there is a limit), or (. nge in the Hase Index {i all of these, ag a condition of Lender's waiving the
option to accelerate provided in patagraph 17,

By signing this, Borcower agrees to all of the above:

—
\.‘

lared

o il e 2otk

BAREARA A, CASTEL

Cireat Lales Busiases Fom, tno, B
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