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THIS MORTGAG . gl ; - .
ROBERT L. PARK s FTCTA L morapor s
| This Document is the property of |

HUSBAND AND ¥1F( the Lake Count¥ Recorder!
("Burrower™). This Security Instrument is given to First FedeTal Savings Bank of Int!ana
8400 Louisiana '

Merrillville, 46410

which is organized and existing unde: the lawsof Indlana , and whose
addressis 8400 Louisiana, Mervilivilie, IN 6410 ,
: ) Lender"). Borrower owes Lender the principal sum of
One Hundred Twenty-Four Thousand and No/100 m——

, Sapmenanpee-SEEEnE-—————— : Dollars (US. § 124,000.00 ).
This debt is evidenced by Borrower’s note dated the sam¢\dals &8 %ais Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, dug’ghd payable’erzzlune 1, 2002 . This Security
Instrument secures to Lendes; (a) the repayment of the/debicvidencedby. the Note, with intcrest, I renewals, extensions and
maodifications of the N the payment of all other sums; with. interest, advanced under pa 7 to protect the security of

= this Security Instrumer he performance of BOrcower:s covenanis and agreem (s | ecurity Instrument and the
Note. For this purpose =g hereby mortgage, prant.and canvey to Lender scribed property located in
County, Indiana:

SEE " ATTACHED "

which has the addressof 1150 SOUTH COUNTY LINE ROAD, HOBART, IN 46342 [Street, City],
Indiana 46342 ("Property Address™);

[Zip Code]
INDIANA - Single Farnily » FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurtcnances, and
fixtures now or hercafter a part of the property. All replacements and addmons shall also be covered by this Security Instrument.
All of the foregoing is referred o in this Security Instrument as the "

BORROWER COVENANTS that Borrower is lawfully seised of the csmm hereby conveycd and has the right 0 morigage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may auain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
ldcndef may. at &l\y (.imc. f“‘"M' and hold E...\.I.. inan ammint nat tn avnsad tha mn-i-—---— At rammb m |A-1er for a fwm“y mm

morigage loan may requis g account ocedures Act of 1974 as
amended from time to tim @@unmntegsm N to the Funds scts a lesser
amount. If so, Lender me ﬂ t and hold Funds in an amount not ser amount. Lender may
estimate the amount of Fu n 5 f future Escrow Items o
otherwise in accordance w

licableflaw,

mee Funds shall be held ir mhiwﬂmmnﬁ&mmmrwﬁmﬂﬁ suentality, of entity (including
der, if Lender is such an institution ‘?ﬂ“ %‘s&) shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower Wﬁ)ﬁn%;gp ying #ﬂu{n Is, annl"i!l analyz:fgp tiw row accmfnz or verifying
the Escrow Items, unless .cnder pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borr. pay large indepenc fale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
~requires interest to be paid, Lender sha!t not be requircd to pay Borrower any interest or amings on the Funds. Borrower and
" Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was,

. made. The Funds are pledgcd as additional secanity for all sums securcd by this Security Instrument.
, If the Funds held by Lender exceed the amounts peanitted to be hcld by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender % 9o #6ufy Borrower in writing, and, in such case Borrower shall pay

to Lender the amount necessary o make up the defisiency. Borrowes shall make up the deficicncy in no more than twelve
monthly payments, at Len 2qle discretion.
Upon payment in full ras sccured by this ‘Secarity-Insttument, Lender shall promp! d to Borrower any Funds
held by Lender. If, under 21, Lender shall acquize or seli he Property, Lender, | acquisition or sale of the
~Property; shall apply any » Lerider @t the Ume afaetuisiton or sale as 2 the sums secured by this
Security Insrument.
3. Application of Pay it p Lender under paragraphs

1 and 2 shall be applied: first, to any prcpayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the glvmg of nouce
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Part of the Northeast 1/4 of the Northeast 1/4 of Section 4, Township 35 North, Range 7
West of the 2nd Principal Meridian, described as beginning at a point on the East line of
said tract 273.95 feet North of the Southeast corner thereof, thence North along said
Bast line 189.08 feet to the Northeast corner of the South 20 acres of said tract; thence
West parallel to the South line thanot 301 feet; thence South pnrnuol to the Bast line

thereof 189.08 feet; th ® the place

of beginning, the City Y B ﬂﬂi’lﬂ‘l@:ﬂt 1S

Less and except: A Par ! t B Section 4
Township 35 North, Rang: 1 ,tm:u:r:MImm:n p¥ unty, .
Indiana, more particula: !‘m ¥ t North of
- and 20’ Wast of the Southe .mﬁg "ﬁfgm,}ﬁ:g Qi) huls. )arter; thence
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* 8, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercaficr arected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods of
flooding, for which Lender roquires insurance, This insurance shall be maintained n the amounts and for the periods that Lender
roquires, Tho insurance carricr providing the insurance shall bs chosen by Bomower subject to Lender's approval which shall not
bo unreasonably withhold, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obiain
coverage (o protect Londer's rights in the Property in accordance with paragraph 7,

All insurance policics and renewals shall be acceptablo to Lender and shall include a standard mortgage clauso. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may mako proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiso agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceods shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borvower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the procoeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwiss agres In writing, any appHeation of praceads to principat shall not extend or postpone
the due date of the monthly agiapiis 1 aivi < Of Change sents, If under paragraph
21 the Property is acquired ing from damage to the

OITOW: |
Property prior to the acquis pa W Instrument immediately
pir oo squision, NOTO KJ:!

. pancy, oA and Protection of } | ¥ \pplication; Leaseholds.
Borrower shall occupy, esteb!is? mm‘&%ﬁm ty. days after the execution of
this Security Instrument and <hall continug fn ecéugyithe ditowes'sprieipd] residence (or at least one year after the
date of occupancy, unless Lcader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

‘extenuating circumstances ¢xist which are heyond Borrower's control. Borrower shall not destroy, damage or impair the Property,

allow the Property to deteriorate, or coimit wasie-on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's ity inerest. Borrower may cure such a
default and reinstate, as provided in paragiaph 18, by causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determinaiion, srecludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instiy Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
conceming Borrower's occupancy of the Property as a prnicipal resideacs If this Security Instrument iz on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borigwer acquires faetitle to the Property, the leaschold and the fee title shall
not merge unless Lender agy the magger in writing:

7. Protection of Lende ' in (he Property, I Boirower ialis (6 perform the cove agreements contained in
this Security Instrument, o1 g2l proceeding “‘thatwiay- significantly affect 1cnd the Property (such as a
proceeding in bankruptcy, p lsmnation or forfeituide ot to enforce laws or « | Lender may do and pay
for whatever is necessary of the P 1 Lender's rights in er's actions may include

paying any sums secured by a lien which has priority over this Security instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternats mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again bocomes available and is obtained, Borrower shall pay the
premiuma required to maintain mongage insurance in effect, or w provide a loss reserve, undl the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspecton specifying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of a total waking of the Property, the proceeds shall be applied to the sums socured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of
the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the

Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender ott shall be applied to the

e Propery is b @&&’m

If the Property is ab t}§om, il inor offers to make an
award or scitle a claim fc m A ey notice is given, Lender
is authorized to collect ar d :mm ﬂﬂeﬁ' 1‘1’ of the't or to the sums secured
by this Security Instrume:

e e RIS ment i the Property of | o e orospon
the due date of the month!y payiments relthcﬂmkﬁmé 13 Dand Yo Eanpotigbmatht of such po 1 <ns,

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the liability of the original Bomowes.oi Borrowes's successors in intescst. Lender shall not be required to
commence proceedings apainst any successor in interest or refuse 1o cxtend time for payment or otherwise modify amortization of

the sums secured by this Security instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lenderin cxcreising any right or remedy shall not be o waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Toint and Several Liability; Co-signers, The covenants and | agreements of this
Security Instrument shall bind and benclit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not 'cxccute the Note: (a) is co-signiag. ihis Sceprity Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the lerms of Shis-Security idsinignent; (b) is not personally obligated to pay the sums

secured by this Security | ment: and () agrees thavdender-and-any other Borrower may agrec i nd, modify, forbear or
- make any accommodatior *qard to the terms of thi§ Security Instrument or the Note withoui ‘ower's consent.

13, Loan Charges. secured by this Scourity Instrumesitis-subject to a law v iaximum loan charges,
and that law is finally int 1 the interest or other Inan chafges collected or 10 be mnection with the loan
exceed the permitted limi uch loan charge shaliibg xéduced by the amo sduce the charge to the
permitted limit; and (b) a 8 pe refunded to Borrower.

Lender may choose to make this refund by reducmg the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,
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' 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any past of the Property or any interest in It is
sold or transferred (or If a ial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured q this Securit
's"s'f;"u?“x% However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, : ,

If Lender excrcises this cm:ion. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
wo d:‘y:ffg)m the da;gh ncnic&| is dclivcr%gr mn&lod wm wh!;:t!nh aopr;?i\;‘e’r ant:‘wy all “l‘uml: 80C rembe{im“ Socurity
Instrument, If Borrower to pay these sums prior (0 the expiration of ud, may invoke an dics vitied
by this Security Instrument without further notice or demand nanorrower. Y M perm

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 0 have
cnforcement of this Security Instrument discontinued at any tme prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property %rsuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender .J
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurmr.‘ {b) cures any
default of any other covenants or agrecments; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable atlorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
o Sate of Note: Chin

, Sale of Note; Chan; e Note o in in her with this Securit
Instrument) may be sold on SR Jj:b(%ﬁh‘l% igle y ige in the entila(knowz

i§ Security s here also may be one or

as the "Loan Servicer") that tily payments due under the Note and th

more changes of the Loan ¢ nrclatfal ale o bg‘a a ko the vicer, Borrower will be
given written notice of the ¢ o accordance v 1 ¢ ,

address of the new Loan Servicer ngithincaddsess g wh i@“ﬂﬁﬁ“lﬁ’

he will state the name and
information required by applicablc law

fotice will also contain any other

20, Hazardous Substan< Bomwethblhn]@u@mmn;t‘ Beepresencke usk, disposal, sinrage, or release of an
Hazardous Substances on or in the Property. Borrower shall not do, rior allow anyone else to do, anything affecting the Pmpett;
that is in violation of any Environmental Law. The preceding two seniences shall not apply 1o the presernce, use, or storage on the
Property of small quanuties of Hazard thstan sencra ognized | ‘opriate (10 normal residential uses
and to maintenance of the Proparty.

Borrower shall prompuly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any F Substance or Environmental Law
of which Borrower has actua! knowledge: i{ Borrower learns, or is notified by any govemmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property i8 necessary, Borrower shall promptly take

remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing: as9esios or formaldehyde, and radionctive materials, As used in
this paragraph 20, "Environincnial Law"” means federal laws snd laws 08 ¢ie jurisdiction where the Property is located that relate

to health, safety or environmenial protection,

NON-UNIFORM COV1 5. Borrower and Lender further covenant-and agree as followe

21. Acceleration; Remc '=¢ shall give notice to Rorrawer prior to acceleratis s Borrower’s breach of
any covenant or agreemt curity Instrumient (hnetagl prior to nccele paragraph 17 unless
applicable law provides otl tee shall specify: (@)the default; (b) the to cure the default; (c)
a date, not less than 30 da he ¥ nust be cured; and (d)

that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees aud costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Instrument, 1f one or mors riders are executed by Borower and recorded together with this

J Security Instrument, the cot cach such rides shall bogls il amend and supplement
the covenants and agroemen ; k@ G OIERCEM S o rument
[Check applicable box(cs)] .
T NOEGESCIL -,
ymel opment Bi: / t
Balloon Rider “ This Dﬂwmﬁi&.ﬂ}m@eﬂy [0 5ccond Home Rider
V.A. Rider the Ld0tbe@dmsify} Recorder!
BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenant ined in th Mﬂwwwh

any rider(s) executed by Borrower and recoided with it

Wik < 7 g, an  (sa)

ROBERT L. PARKER " Bomower
. 855~36-8407

o . Y, 4 [ é 2 ‘
' ‘ 4 (Seal)
. v -Borrower

(Sealy ) (Seal)

' -Borrower

STATE OF INDIANA, Lake County ss:

Onthis 25th day of May , 1995 , before me, the undersigned, a Notary Public

in and for said County, personally appeared Robert L. Parker and Jacquelyn M. Parker

WITNESS my hand and official seal.

My Commission Expires:

YN L. BMITH
i’a&%‘i PUBLIC STATE OF INDIANA

. ke Coun
Thisinstrument was prepared by:  KAREN RAYHOND e O Espres December 8, 1988
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J BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is madec this 25th day of Nay 1995,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dood of Trust or Deod to Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to
First Federal Savings Bank of Indliana
(the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1180 SOUTH COUNTY LINE ROAD, HOBART, IN 46342

{Property Address]

The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the "Maturity Date"), I will be able to obtain a new loan

("New Loan") with a new Maturity Date of June 1 20 28 , and. with an
interest rate equal t af i' S¢ the conditions provided in
Sections 2 and § b Mﬁ‘ Pﬁﬁo If thos - not met, I understand that
the Note Holder is #ation to refinance on!n!'i y the ote.sor to A 20 y Date, and that I will have
to repay the Note fr yn d e the fnonay he Note.

o repay the Nate from 1y 0. < INFEDF PO FRReCFACTs!

If I want to exercise fidition, mﬂm@ i i i ng must be met as of the Maturity
Date. These conditions are. a;q? mg'sl stﬂ%eﬁ e owner and occupant o ﬁﬁ?ﬁg t0 the Security Instrument (the
"Property”); (2) I niist be curren mﬂmhﬂyé:lmtgnm more 5 days late on any of the 12
scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property (except for taxes
and special assessmenis not yet due and payable) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be morc than § lage | the N ts; and ( make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RAT

The New Note Rate wili be a fixed rate of interest equal to the Federa Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one percentage
point (0.5%), rounded 1o the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate”). The required net
yield shall be the applicable net vield/in effect on the date and tme of day that the Note Holder receives notice of v'lnlﬁ
election to exercise (he Conditional Refinancing Option. If ihis required net yield is not available, the Note Holder wi
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated ot\Szction 2 #bove is not greater than § percentage points above the Note

Rate and all other conditions required in Section-2,above are sosfied, the Note Holder will determine the amount of the

monthly payment tf [t be sufficient to repayliiy full (a) the unpaid principal, plus (b) o« but unpaid interest, plus (c)

all other sums [ wi nder the Note and Security-Instruinent on the Maturity Dat \ing my monthly payments

then are current, as ider Section 2 abéve), over the tzrm-of the New Note ¢ Note Rate in equal snonthly

Rfymems. The resu sation will be tiic amount-of my new princinal s ment every month-until the
ew Note is fully p

5. EXERCISING' NAL REFINANCING OPTION

Thc Note HOLUUI Wil Buwy luv a; IVasSE VU waiviiual uayo s Nvéuw Vi WiV ivassasivy -)ale and adViSC me Of (hc
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The
Note Holder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that I must notify in order to exercise the Conditional Refinancin tion. If I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option bty notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to

rovide the Note Holder with table proof of my required ownership, occupancy and property lien status. Before the
R‘laum'ty Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which I must appear to %ign any documents required to complete the realuired refinancing. 1
understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating the title
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

(Seal) (Seal)

-Borrower -Borrower

, (Seal) ~(Seal) |
.~ JACQUELYN N/ PARKE -Borrower -Borower '
[Sign Original Only] 1
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