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MORTGAGE

THIS MORTGAGE ("Security Instrument’) is given on pMaAy 28 T . S
The mortgagor is )

.
,
MARK E. GRISS J

whose address is 12

{"Borrower"). Thi uritydins is OR. . DRP ,
vmmismmn,,Tmhmmmmmmmwﬂmp&nmumnﬁ‘\. . and

{'Lander"). Borrowar owes LéNdelr the prinCipll SUM Of e -mccecmmmce —cuccemeem=-
FORTY FIVE THOUSAND Si1X HUNDRED AND NO/10Q-=========-tnew=e=mr--=-==
Dollars (US. $ 45 800.00- == debt idence rrower's note dated the
same date as this Security instrument (‘Note'), which provides for monthly payments, with
the full debt if not pald earlier, due and payable on i nE ™, 202 . This
Security Instrument secures to Lender: (a) the repayment the debt eovidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sume, with interest, advanced under paragraph to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants snd
agreements under this Security Instrument and the Note. For this purposs, Borrower does
hereby mortgage, orant and convey to Lendss the following described property located in

LAKE Couqy.-!ndiana: \
LOTS 23 AND 24, BLOGK 16, SECOND SUED|VESEOM T0SEAST GARY, |/ THE CITY OF LAKE

STATION, AS SH PLATTBOOK 7, RACEr25p EAKE- COUNTY, | ND/

) |
JIAWN

MAILING ADDRESS:
2886 GREENE STREET
LAKE STATION, IN 46405

which has the address of _2ag

ET N '
(Street, City) Indiana _ 48408 (Zip Code)

LAKE STATION
(‘Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, eppurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument All of the

INDIANA~ Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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foregoing Is referred to in this Security Instrument as the “Property.’

BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby
conveyed snd has the right to mortgege, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record Borrower warrants and will
defend generally the title to the Property against all claims and demends, subject to eny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and
non-uniform covenants with limited vsristions by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree u follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note

and any prepay

2. Funds
by Lender, Bor
Note, until the
which may atta
leasehold paym

insurance premi

insurance premi
with the provi
premiums, Thes
Funds in an an
mortgage loan
Settlement Pro
2601 et seq. (
If so, Lender 1
lasser amount.
and reasonable
accordance witl

The Fund:s

agency, instrum

W
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; “,NQ@%&W& .
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13:: if(z)ny}q:r%vl(fﬁﬁg g‘r;\gipa abm!vger.x; L:nc

ns of paragraph 8, in lieu of the payment of m

tems dlled teme lar ma' " time
int not to exceed the maximum smount a8 lander for ¢
iy require for Borrower's escrow account under the f
jures Act of 1974 as amended from tin time,

:SPA"), unles: another law that applies to the Funds set:
y. at any tima, collect and hold Funds in an amount n
der o stimate the amount inds due on the bas

jstimates of expenditures of future Escrow Items
oplicable law. :

all be held in an institutiGin’whose deposits are in
tality, or entity (includhtg ' Lender, if~t.ender is such 2

written waiver
due under the
w assessments
serty; (b) yearly
rd or property
yearly mortgage
, in sccordance
gage insurance
rollect and hold
ederally related
sral Real Estate
US.C. Section
. lasser  amount
to exceed the
of current data
* otherwise in

«d by a federal
ution) or in any

Federal Home L Rank. Lender shall=gpply the-Furds-to pay the E«cr¢ ms. Lender may
not charge Bo holding and ‘appiving ' the Funds, annually ng the escrow
~ account, or ver Cscrow ltems; Unless | Lender pays Borrov it on the Funds
and applicable der to akgBiich d charge er may require
Borrower to p arage for ah’independent resl jporting service

used by Lende ides otherwise.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall
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, fund to Borrower any Funds held by Lender,
-shall scquire or sell the Pr ,
‘shall apply any Funds held by Lender at the time
s secured b

nterest d

4. Charges: Liens. Borrower shall pay all tax

A, under

this Security instrument

- an

-8ny U I, ,w
. Lender, prior to the scquisition or P;:;.g

.2 shall be asppliedt first, to any

) 21, Lender

of scquisition or ssle ss & credit sgainst

' . Appliostion of Payments. Unless ?pneibii? law provides otherwise, sl payments
- received by Lender under paragraphs 1 ; ent
_ charges due under the Note; second, to amounts paysble under paragraph 2; third, to

fourth, to principal due; and last, to any late charges due under the Note.

epayment

, assessments, charges, fines and

mpositions attributable to the Property which may sttain priority over this Security

nstrument, and leasehold payments or ground rents, if any. Borrower shall pay

_these

? obligations in_the manner provided In paragraph 2, or if not paid in that manner, Borrower
- shall_pay them on time directly to the person owed payment Borrower: shall promptly.
‘this' paragraph. |f Borrower

furnish to Lender all notices of amounts to be paid under

_makes these
videncing the
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nstrument unle
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"~ the term 'ext
- which Lender |

obtain coverage to protect Lender's righisiin the Sgoperty in accordance v

~renewal notice /e
. carrier and Ler L

f the giving of notic
¢ Property ‘nsurance. Borrovwar shall keep provements now existing
sted on the Property ingsurec against oss Ly fire, hazar
led Cavers;o' and any other hazards, including floods
juires nce. Thie insurance chall be malntained in the
“Lender requires. The insurance cerrier providing the |
wer subject to Lender's gpptisvgl which shall not be unre
to: maintain. coverage=Jduscribed above, Lender may,

“or hereafter e

'peribcdséﬂ' urgnce shall be
sen by Bor

f Borrower fal
. Allinsurg

~ standard rmort¢
.ender require

golinies and renewsls shall-ba d#cceptable to Lencsr
‘Lender shall have tha. right to hold thz pol

‘=hall pronwatly "give to Lender all'recoist

“of loss,“Borrower. ghiall give rromr

, make provinfitdss if not mad ' Borrower.

, ~ Unless L wer: agree | i oceeds shall be

~ spplied to restoration or repair of the Froperty damaged, if the resioration or repair is

ind renewals. If
1 premiums-and -
o the. Insurance

‘included within
r. flooding, for =
mounts and for

onably withheld
Lender's option,
hparagraph 7.
shall include a

economically feasible and Lender's security is not lessened. If the restoration or repair is o

' not aconomically feasible or Lender's security would be lessened, the insurance proceeds
“ghall be applied to the sums secured by this Security Instrument, whether or. not then: due,

O with any excess paid to Borrower. |f Borrower sbandons the Property, or does not answer e b

- within 30 days a notice from Lender that the insurance carrier has offered to settle a
_ claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether

~or not then due. The 30-day period will begin when the notice is given. =

- "Unless Lender and Borrower otherwise agree in writing, any application of xpr&:.‘aédi”

‘to principal shall not extend or postpone the due date of the monthly payments referred to

" in paragraphs 1 and 2 or change the amount of the payments. If under paragrsph 21 the g

. Property is acquired by Lender, Borrower's right to anyinsurance policies and proceeds
~ resulting from damage to the Property prior to the acquisition shall pass to Lender to the
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| extent of the sums secured by this Security Instrument immediately prior to the acquisition

8. Ocoupancy, Preservation, Maintensnce end Protection of the Property;
Borrower's Loan Appliostion; Lesssholds, Borrower shall occupy, estsblish, end use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principsl
residence for at lesst one yesr after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonsbly withheld, or uniess extenuating
circumstances exist which sre beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or crimingl, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materislly impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a defsult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In
Landar" ggod faith datarminstion nraciudas forfaiture nf tha Barrawere |nw..t ln the

Y o R R s
?&Pﬁ?:“t‘ia%n t;;ro‘c): ! naterially false or mccwag nform W\ : n&t':h t%‘:m
evidenced byfﬂ; ° @ cmm mnlo%o e ing Boc;rowor‘.
satonia Boro o oSSR S he SORESARHE Sl doatres

fee title to the Froperty, mthy Feecumedgigl not me oo unless Lender
agrees to the marger in writing.

7. Protection of Lender’s Rights In_the Property, If Borrower falls to perform the
covenants and | agreements ‘contained In this Security Instrument, or there is a legal
proceeding that may \ significantly affact Lender's rights the Property (such as @
proceeding In bankruptey,, probate, for condemnation forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights in the Property Lendar's sctions may include paying any
sums secured by a lien whichi'has priority over this Security Instrument, appearing in court,
paying reasonab © attorneys' fees and entering on the Property to make ' opairs. Although
Lender may take oction under this paragraih) 7, liefiider does not have to <o so.

Any amounts disbursed by Lenderimder thiseragraph 7 shall becom® additional debt
of Borrower secured hy this Security mstrument Unless Borrower and Lender agres to

other terms of sit, these amounts shali baar intarest from the f disbursement
- at the Note. rate 5l be.payable,“with inieress, tpon notice fro wr to Borrower
requesting paym ' -
8. Mong‘ 1 andar rasiiirad martan ) A condition of
making the loan secured by this Security Instrument, Borrower shall pay the premiums

required to maintain the mortgage insurance in effect If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effact, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
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sccordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble entries and in
of the Property. Lender shall give Borrower notice at the time of or p‘:-?:r" to an h:p.cﬂmopooﬂon
specifying reasonsble cause for the inspection

10. Condemnation. The proceeds of any award or clsim for desmages, direct or
consequential, in connection with any condemnation or other tsking of any part of the
fro&o;;y, or for conveysnce in lieu of condemnation, are hereby assigned and shall be paid
o or. ,

in the event of a total taking of the Property, the proceeds shall be spplied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In the event of a partial teking of the Property in which the fair market value
of the Property immediately before the tsking is equal to or grester than the smount of
the sums secured by this Security Instrument immediately befors the tsking, unless
Borrower and Lendar otharwisa acras in writina, tha sume saciurad hv this SOCUﬂtV
Instrument shall Y ) the following

B, s

Faid 1o Borrow ’ | he fair market

p o Borrow: it alr o

value of the f;r i |NQ ﬂﬁﬁmﬁm ) t of the sums

secured immediately r wise sgree in

writing or unless ¢ Am| mﬁé B’gm ) be spplied to the
h‘gr ‘JUU-

sums secured b s Security dnitniment \whather o potothel eurhis are th

If the Proporty is abandoned by Borrower,” or if, after notice by Lerdar to Borrower
that the conderr r offers to make an sward or settle a claim for damage: Borrower fails
to respond to Lender within 30 days after the date the notice s given, Lender s
authorized to collact and apply the proceeds, at/its option, sither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extsnd or postpona the due ‘date of the monthly payments referred to
in paragraphs 1 and 2 or change the smount of ¢ paymen

1. Borrow:r Not Relessed; Forbescannn By, Lender Not & Walver. “tension of the
time for payment cr modification of smortizatiot"of the sums secured by this Security

instrument granted Ly Lender to any succassor in inisrest of Borrower shill not operate to
release the liabi ¢ the original Betiower- or Borpewer's successors terest Lender
-ghall not be rec > commence prageedings againgt any successor rest or refuse
to extend time it or otherwis@imodivy amortization of ir ecured by this
Security Instrum > of any demsndmade by the origin or Borrower's
successors in i whearance bv ‘Lander in exercisir r remedy shall
not be a waiver I it

12, Successors and Assigns Bound; Joint and Seversl Lisbllity; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligsted to pay
the sums secured by this Security Instrument;, and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
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s collected In connection with the losn exceed

y such loan ::haraa shall be reduced by the amount necessary to =

ge to the permitted limit; snd () any sums siready collected from Borrower

l which exceeded permitted limits will be refunded to Borrower, Lender may choose to mske

- this retund by racucing the principal owed under the Note or by making a drect
_to Borrawv |t a8 refund roducu princlpal rgductign wm be ?m m

Notios & Any notics to Borrowsr provided for In this Securty Instrument shel ba

’ijglven 1by delivering it or by mailing it by first class mail unless sppli e law requlru use
~ of another method. The notice shall be directed to the Property Address or eny other
* address Borrower designates by notice to Lender. Any notice to Lender shall be given by

~ first class mail to Lender's address stated herein or any other address Lender designates by

- notice to Borrower. Any notice provided for in this Security Instrument shall be d«mcd t

o _have beeﬂ leen to Borrowar or Lender kwhen glven asirprovtded lnfmis)par.gr.@ph ey

©. 5ol 4s “Goyeming Law: Sevsrsbility-This—Securityingtrument "shall be . govemed by -
: fedaral law anc 1! IBOIG IO W WInGn, vee ' ld In ﬂ\‘ ath
provi U BO‘C

nail not affect th? iilfﬁ'
1l &8 : 2ct O oV X

36 t Ut the thal orov
- Deiionel $nek!
Thls Document is the property of

har e m%‘;%{tﬁ"’me@%&aﬂy"ﬂéssfawm’" R ’f ’,'” N’_" “

of tho 7 'operty or  Boneficlal Interest in Borrower, If all of any part

o any interast n it is sold transferred (or-if = beneficial interest in

conﬂicts wnh S

‘or transferred and Horrower is not '@ natural person without Lender's =

__prior written consent,\Lendar may, at its option, req '8 i payment in full of all

. sums secured by this Secu:ity Instrumaent Howaver, this optionushall not be exercised bv e
_ Lender if exerciso Is prohibited by federal law =g of the date of this Security Instrument =
i ’f L@ﬂdar ercis ron thlOﬁ, ndar st Tt dQﬂ'O - not‘ce o Fcca'efaﬂon. The .

: . jrr“,notica shall provide & peiiod of noi less than 30 days irom the duto the notice is
~ delivered or mailad within which Borrower must pay all sums secured by this Security

" instrument. If Borrower feils to pay toeas “sumgcprior to the expiraticn of this period,

 Lender may Invoke sny remedies peitad by s Securly Insrurc without furthor Lo
. notice or demand on Srower. T=Rias g b B

it *a Roinstato If* Borrowar meets . *ions,""Borrower
“ ‘shall have  the ve anforcement ol s Security 'n:i ontinued at any

. time prior to t te) 5idays (or“evettitther period z 1w may specify

. for reinstatemei o a ale contained in
“this Security Insirument;. or- (b entry of a judgment entorcing this Security Instrument. -

- Those conditions are that Borrower: (a) pays Lender all sums which then would be due
. under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
~any default of any other covenants or agreements; (c) pays all expenses incurred in
- enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees;
- and (d) takes such action as Lender may reasonably require to assure that the lien of this

“Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the

sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully

- effective as if no acceleration had occurred. However, thes nght to remstata shall not apply

o ‘m the case of acceleration under paragraph 17.

G 19. Sal- of Note, Chmga of Loan Servlcer The the or a partial interest in thd |
: the (together w:th this Secunty lnstrument) may be sold one or more times without pncr b
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notice to Borrower. A sale may result in a change in the entity
Servicer”) that coliects monthly payments due under the Note and this Sec ,
There siso may be one or more changes of the Loan Servicer unvelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change in accordance with paragraph 14 sbove and spplicable law. The notice will state
the name and address of the new Loan Servicer and the address to which pasyments should
be made. The notice will aiso contain any other information required by sppliceble law.

20, Hazerdous Substances. Borrower shall not cause or permit the presence, use,
disposal, storsge, or release of any Hazardous Substances on or in the Property. Borrower
shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that
:": ganeully recognized to be appropriate to normal residential uses and to maintenance of

roperty. '

Borrow« ehall nramntiy  aive Landar written natine Aé  anu "‘"“"ttiglﬂon, c'dm

demand, lawsuit / any governmental or regu ¥ private party
involving the F / m.%s. .aw of which
Borrower has & l6dge. orrower learns, or I8 nolifiag overnmental or
regulatory authc it | of lous Substance
affecting the P Y Me@rtr@m m'ﬁu 8 )ssary remedial

actions in accor
As used i

as toxic or ha:

nCe Tﬁig"ﬂﬁgxﬂfx%{:”:s the prope £
B R

gasolina, kerosc o, other flammable or toxic petroleum products, toxi: pesticides snd
herbicides, volatila solvents, materials contsining 2sbestos or formsldehyde, and radioactive
materials. As used in this paragrapie2 0 Environmental "Law" means federal laws and laws
of the _jurisdiction whare the Property is located that relate to health, safety or
environmental protection

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant end agree as

follows:

21, Accelcration; Remedies. Lender  shall give notice to Borrower prior to
acceleration foliowing Borrower's breach of fany covenant or esgreoament in this

Security Instrumont fbut not prior tosascelerstios iunder paragraph 17 unless applicsble
lew provides wwise)l. The notigs’ shaii_npdeify: (a) the dofauvit; (b) the action
required to cur. dofault; () a dete, not less then 30 days fro late the notice
is_given.to Boi by which the “default must ko cured; rnc | fallure to ours
the default on the date speaifisd indths notice ray icceleration of
the sums secul Security Instvament) foreclostro | rocesding and
sale of the Prc ice shall further inf Boryd ht to reinstate

after ecceloration and the right to assert in the ftoreciosure proceeding the
non-existence of a default or any other defense of Borrower to acoeleration and
foreclosure. If the defauit is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security
instrument by judiolal proceeding. Lendor shall be entitied to collect all expenses
incurred in pursuing the remedies provided In this paragraph 21, Including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

Form 3015 09/90
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24. Riders to thla Seourity Instrument. If one or more riders are executed by
Borrower and recorded together with this Sacurity Instrument, the covenants end
egreements of esch such rider shall bs incorporsted into and shall smend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument. ,

Check spplicable box(es):

Adjusteblo Rate Rider [ ] Condominium Rider [] 1-4 Family Rider
Graduated Payment Rider[ | Planned Unit Development Rider[ | Biweekly Payment Rider
[_] Bslloon Rider [] Rate improvement Rider [_] second Home Rider

(] otherts) (specity)

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained
in this Security Instrument and in any rider(s) executed by Borrower and recorded with it

' PDocument 1s

. NOT OFEICIAL o

TMSW?HEnt is the property of

(Sesl)
(Seal)
(Seal)
ace Below Thie l.ine for Asknowledgmer:: | -
'STATE OF INDI E } %‘% -~
COUNTY OF L / OIAT
Before mo, , gned, ., an official
of __Lake County of the State of Indiana, on this 25th day of
May 1995 . personally appeared Mark E. Grissom, An Adult Person gnd
Stacy R. Oglesby, An Adult Person
and acknowledged the execution of the foregoing mortgage.
Witness my hand and official seal the day and year last above written,
JACALYN L SMITH Signature
NQTARY PU
R ‘OP'& C 8T "EOFINDIANA
My commission expires: : mmission Bwpiros Deoembera, 1098 Official Title

THIS INSTRUMENT WAS PREPARED BY TERESA MILLER
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