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THIS INDENTURE made this ... 23th _dayol . May , 1993, by and betwesn BANK ONE,
MERRILLVILLE, NA, of Marriliville, Indiana. hercinatter known and designaled as "BANK" and .. 8. C. Richards and . . .
Audrey J. Richards, Husband and Wife . , . S

J - . - . i S

WITNESSETH:

WHEREAS, The Undersigned did on .. May 25, 1993 oxacule a certain promissory nole, calling for

3“‘ payment of the principal sum of _TWO_HUNDRED SEVENJL.MQHWMWDOMn
53*212*09.0.&0__.&.-%%( .. ). together with interest payable to the order of Bank, and did secure the payment thereol by a morigage on
- .
n
=
o

following described real estate, tovil

art of th N rthwest Y)é f Section 33, Township 36 '

eridgan. n f.aﬁe Sounty ?ndiana. 3eacri§exnaazp 8@&25521’13‘1328%}13 Ng%%hggthgogggrl’g%m‘-ipal
ald Section 33; thence South 0] degrees 24 minutes 00 seconds East along the West line of
aid Section 33 a distance of 624,19 feet; thence North 90 degrees 00 minutes 00 seconds
ast parallel to the North line of said Section 33 a distance of 36.27 feet to the East

el 26 1 s aned Bercel, Shence

> \ (! Les Uu SeCOonas rLastc ) ence s5o0u egrees

4 minutes 00 seco B lm 0 deg nutes 00 seconds West

iS.?l feet, more Lo thé Laster né 1& !&e Road nce Northerly 1}'1“85,—«-”
ong a curve to t 2 t it 181.64 feet to the

gg This Document is the property of

“NOW THEREFORE, 1o/ valuble consitretioh andae slphn ot niterateptoreiban and as additional security for the repayment
of said loan, the Undersigned does hereby sell, assign, transfer and set over Gnto said Bank, its successors and Assigns, all of the rents, issues and
profits due or 1o become due of and from said real eslate hereinabove described, and doses hereby authorize sald Bank to operate, maintain, manage
and when necessary o lease said premises | above d 1y part ti f, and to tai sion theraof in its own name or in the name

_of an agent and to tollect all rents, is8ues andprolits thereicom and-alband from Lthedmprovements thereon and apply said sums of money 80 collected
as hereinafter provided; and the tenants in, upon and about said real estate and all othars having an interest in and to said premises are hereby authoriz:
-gd 16 pay-unto said Bank, or its brdar, all sums dug or to becomo due under such tenancy, and said Bank is hareby authorized to give for and in behalf

TITL

of said Undersigned full receaipl for any payn 50 made.

07 Said Bank is further authorized but shall not be obligated, to pay 1axes, agsassments and charges on the premises; insure, repair and/or
M, - “improve the buildings located therson; fo procure public liability insurance covering said mortgaged premises; and expend such sums of money as
~ may be necassary to detend the Lilla or prop ine use thereol. of recover i« wd profits, or protect rental rights, andlor make such other expen-
g ditures for said property as it may in iis sole discretion deem necessary, proper or expedient. Said Bank may, but shall not be obligate to, advance
funds for any of the above purpgses, and any amount so advanced shathbalallitst and prior claim on the rents and prolits realized from the said property
«==angd shall be repaid to said Bark belore any distribution as hereingiter'gset-oLl Sriould the rents and profits be insuffjcient lo pay advances so made
by said Bank, any unpaid balanco.shall bacome part of the debigetifed by the'stit-morigage and shall bear intesest from the date of advancement
... - @atthe rate of tive {5) points abo s _rate of interest that wouldiHaye bean chargadiit-the loan wera nol in defauif. In no event, however, will the rate
\) of interest charged be more tha aximum permitted by lawlinithe event-Buch advencements are mado afte yrtgage debt has been reduced
z,’w to judgment, the Undersigned w o tha other terms, covenants-and-conditions herein contained, po ancements with interest lo said
Bank in addition to any amoun and satisty tha juggment, intesesl and costs, or o rede enty from foreclosure sale, and

(:’;‘“ ~gald Bank shall be enlitled tor n-o! the property Gnlil Buch-advancements and interast o N
‘ It is further agreed th B sired to account'{or'ohly such rentals an ictually collected by it. Nothing
herein contained shail be deen 1y 0 1y part thereof, or for failure to
make collections of rentals, or for tailure 10 0o any of the things which are authorized herein. This instrument is a grant of rights and privileges to said
Bank only and shall not be held to create any duties or liabilities except as herein expressly set out. For the purpose of accounting the correctness

) . of the books and records of said Bank shall be deemed conclusive.

It is further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,
7~ be deemed tha agant of the Undersigned and shall not be liable tor any damage to any person or proparty where such damage arises out of the opera-
«™ _tion of or in connection with the said premises.

it is further understood and agreed that the acceptance by said Bank of any payments under any lease or contract with reference to the said
premises from any tenant or other person shall not bar or abridge any of the rights of said Bank under its mortgage.

This contract shail remain in {ull force and effect 8o iong as the above-described mortgage remains an enforceable lien; and in the event
of foreciosure, then during the period of redemption after sherift’s sale and until recording of the sheriff's deed issued under such foreciosure proceedings.
This agreement shall not affect the right of the Undersigned to redeem from foreclosure of said mortgage, but such redemption shali not terminate this
agreement unless and until said mortgage debt or any judgment rendered thereon plus interest, costs and expenses and any advancements made by
said Bank, with interest as above mentioned, have been fully paid to it. In the event of the termination of this agreement, the Undersigned will approve
and accept any and ali outstanding leases made by said Bank and/or its agents, but only to the extent of a period of one (1) year from the date of the
termination of this agreement,

The provisions of this agreement are a covenant running with the land herein described and shall bind all persons hereatter acquiring any
interest in the said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an interest.

Any amount received or collected by said Bank by virtue of this agreement shall be applied as foliows, but not necessarily in the order sta
the priority of payment of such items to be within the sole discretion of said Bank: -
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() Tothe repayment to said Bank of any and all amounts advanced by it under the terms of this agreement together with imerest on the
respaclive advancements irom the date of the same at the rate of five () points above the rate of interest that would have been charged
if the loan wers not in default. In no event, however, will'the rate of imgr.ei} c;\gr‘gurfhmore than the maximum permitied %y iaw.

(2 To the payment of taxes, assessmenis and charges and the expense of Tnsurdhcé; Eut said Bank shall not be obligated to’keep in- *
surance on said promises or 10 make repairs 10 andior improvernents on said property;

(3)  To the payment of ali clher necessary expenses 10 the ménlgomom. protection and/or preservation-of the property;

{4)  Tothe payment of all amounts due or to become due under the said mortgage andor 1o the payment of any judgment rendered thereon
logether with costs and expenses,

(8)  The surplus, if any, alter lull payment of the above, shall be paid to the man‘awner of the said premines a% the time such payment is m&da

it is understood and agreed that this-agreemant Is but additional security for the payment of said morigagae debt, and shall not be desmed
to be any payment thereo! except as to money aclually received by said Bank and applied as such payment under the tarms of this agresment; nor
shall this agreement be deomed a waiver of any default occurring hareafter in the full performance of the conditions of the said morigage; nor shall, .
the applicstion of any or all money received by said Bank under this agreement toward curing such default received by said Bank in any manner waive , -
such default or prevent foroclosure because of the same, said Bank hereby expressly reserving all of its righis and privileges under the sald mongage .
as fully as though this agreomert had not been entered injo,

Said Bank shall not be liable for any act or failure to act under the terms of this agresment except for wililul misconduct or gross neg\lgonc;;
nor shall the said Bank be lisble for the act or omission of any agent if said Bank shall have used reasonable care in the sslection of such agent,

Notwithstanding thig instrumnent is a present and exacuted assionmant of the rents, jesues and nrofite and a nrasent and executed grant of "y

the powers herginbetore grantet o 5 ersigned is to be permitted to
coliect and relain such renls, i vi gvar, that in_no event shail the Linds ity lo collect any rents, lssues
or profits for any period in excest A «%@Wﬁ@:ﬁfuﬂp&m M ont of & default in the payment .
of the principal or tnto;‘c:t socur igege, of in the evant of a breach of any of the terms and vald mortgage, or in the event -,
the real esiate hersinatter descr 1t f urghafiio 7 dings or under any writ of any,
nature whalsoever againit said g ‘mmomﬁ‘nﬂ‘nlomIAun il wlice whatsoever on the ;;oagd 7
of the Bank being given, said Bai Huve ha immediate and automatic right tg the management and contro] of i estete and the improvements )
thereon 10 the full sxtent of all rights , lmmi)micumnt 1S tile property of £
mi

The entry by the Bank o ihe moridigue AlemileeuAdsomanyims dlmscmuomlpishal not constiuis the said Bank a "Mortgagee

in possession” in contemplation of faw, except at the option of the Bank.

This agreomant shall not be terminal ‘tept at d, and 3! of be altare d'or amendod except by written agreement
asigned by the parties herelo. .

That tha terms, covengnis and agrecments hereln contained shall be binding alike on the parties hereto, their helrs, execulors, administrators
andior sUCCessor Assigns. ]

WITNESS my hand and seal this sald .~ 23th _ dayof __ May . 1993

TAMES €. RICHARDS

o kit oo it 1 g, SRR v ¢ s e et \ A = -

STATE OF _ _INDIANA
COUNTY OF LAKE ) p

Personally appeared before me, the undersigned, a Notary Public in and for said County and State, the above named
James G, Richards and Audrey J. Richards, Husband and Wife

who acknowledged the execution of the above and foregoing Conditional Assignment of Rentals as of their free act and deed
and for the uses and purposes therein set forth.
WITNESS my hand and Notarial Seal this __25th ___ dayof _May 2\ 19, Q/j
Paula Barrick Notary Public

My Commission Eprres:
10«2-97 Resident of Lake County

This document prepared by: .David S. Randazzo. An Officer of Bank One, Merrillville, NA
BOM-967 REV, 7/8%6




