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REAL ESTATE MORTGAGE AND SECURITY AGREEMENT
FIXTURE FILING

1%” . R%%‘“‘" JL \ 1246/ 61/ 4 ghbhdy 186 201 South Hobart Road

Husband and Wife  (maiing address, Hobart, IN, 46342 ), ("Mortgagors”) of _Lake

the following described real estate (“Mortgaged Premises”) in Lake County,

(b County, State of Indiana, MORTGAGE AND WARRANT to BANK ONE, MERR!LLVILLE National Assgcmﬂon (“55’“‘ h

47 4303 TS

SEE EXHIBIT “A" attached hereto and incorporated herein by this reference.

TOGETHER WITH all improvements now or hereafter situated on or used in connection with the Mortgaged Premises
and all rights, privileges, interest, easements, hereditaments and appurtenances thereunto belonging or in any wise per-
taining thereto, and all fixtures, parsonal property, and building materiais now or subsequently attached to or in any way
used in connection with the Morigaged Premises, and the rents, issues, income, uses and profits of the Mortgaged Premises.

indiana

This Mortgage is given to secure the performance of all provisions hereof and to further secure the repayment of a certain
Master Note, in the principal sum of $ 272,000,00 , dated May 25, 1995 and executed by
James G. Richards and Audrey J. Richards, mcluding all extensions, modifications or renewals thereof.

770

Multiple advances will be made hereunder, and this Mortgage shall secure all such future advances, the total of which
shail not exceed the sum of § 272,000.00 ]

TICOR TITLE INSURANCE

The Mortgagors jointly and severally covenant and agree with the Bank that:

1,| Mortgagors will pay when due all indebtedness secured hereby, on the dates and in the amounts, respectively,
as provided in the Note(s) and in this Mortgage, with attorneys' fees, and without relief from valuation or appraisement laws.

2. Mortgagors w n mechanics or maier, mla. € igaged Premises.

ocumen
’ 3. Mortgagors w mf’fn ﬁm; MM!) rmit waste thereon, and
will pay when due all ses or any part thereof,
4. Mortgagors are cor ;EM%M%:%‘ WiAREaFEE PRMIESD0NEE [ i2hs 2nd specifications adopted
by them. Mortgagors sgroato applyd Advastes ¢ 1heimaedeihis Meofigeas-opon the cost of such construction and

. agree not lo abandor such construction, but to complete the same within a reasonable time, and in any event by

January 25 9_96_ . and agree that their default under any agreement contain=d in this Mortgage shall
terminate the obligation of Bani after her ~ 8.
IN WITNESS WHEREOF, the Mortgagors heva causec this Mortgage to be'execuied t 25th day of

> May 1995 . / - / W
£ . | é : Pty
i ‘. Es G . I{IC N w
+ 0tz : e —
k AUDREY J.7 D
STATE OF INDIANA ) -~
) ss: w
COUNTY OF ___LAK.
Before me, a Nota d_for said Courttiy/ant\Sials, this 29t h g , 1993
personally appeared J40es '-. [1CHArds and AUGLE and acknowledged the execution
of the foregoing Mortgage. Husband and Wif e

| hereby certify that | am not an officer or director of Bank.
Witness my hand and Notarial Seal.

Signature [ CKAA,,@UKJ[:S {

=
Printed Name Paula Barrick & =
Notary Public @0
o
My Commission Expires:___10=2-97 .9
My County of Residence: Lake

This Instrument was prepared by: David S. Randazzo, An Officer of Bank One, Merrillville, NA

Return to: Bank One Merrillville, NA
Loan Processing
1000 E. 80th Place

Merrillville, IN 46410 \
.
BORROWER AGREES THAT THE ADDITIONAL TERMS AND CONDITIONS ON THE REVERSE SIDE HEREOF SHALL /

CONSTITUTE A PART OF THIS MORTGAGE AND ARE INCORPORATED HEREIN.
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ay 6. Monqagors will procure and malntaln in aﬂect at all times adequate insurance in reliable insurance campa;les
,mmlb!a to the Bank against loss or destruction of the Mortgaged Premises on account of fire, windstorm and such
_other hazards and in such amounts as the Bank may require from time to time, and all such policies of insurance shall
-contain proper clauses making all sums recoverable upon such policies payable to the Bank and to the Mortgagors as
- their respective interests may appear; all such policies of Insurance and all abstracts of title or title insurance policies

with respect to the Mortgaged Premises shall be delivered to and retained by the Bank until the indebtedness secured
hereby is fully paid.

, After said last-mentioned date, completion of any then unfinished portion(s) of said construction shall be deemed
t “necessary to protect and preserve the security intended to be given by this Mortgage', within the meaning of paragraph
“5"habove. and Bank Is hereby granted such rights of entry, and other rights, as may be then necessary to complete
such construction.

6. Bank may, at its option, advance and pay all sums necessary to protect and preserve the security intended to
be given by this Mortgage; and all sums so advanced and paid by Bank shail become a part of the indebtedness secured ¢ "
hereby and shall bear interest from date of payment at the same rate or rates as the principal indebtedness evidenced . * -
E by the Note(s); and such sums may include, but not by way of limitation, (i) insurance premiums, taxes and assessments, = . -
‘ and liens which may be or become prior and serior to this Mortgage as a lien on the Mortgage Premises, or any part & -
thereof; (ii) the cost of any abstracts of title, surveys, or other evidence which in the discretion of Bank may be required -

ges
to establish and preserve the lien of this Mortgage; (iii) all costs, expenses and attorneys’ fees incurred by Bank in respect ; f-{'é
of any and all legal or equitable actions which relate to this Mortgage or to the Mortgaged Premises, during the existence 3
of the indebtedness secured by this Mortgage; and (iv) the cost of any repairs deemed necessary and advisable by Bank ' ™
to be made to the Mortgaged Premises. i’l«;

]

7. Bank shall be subrogated to the rights of the holder of sach lien or claim paid with moneys secured hereby. If -
any default shall occur in the payment of any installment of mdebtadness secured hereby, orin the performance of any

covenant or agreement of Mori | Premises, or shall be
adjudged bankrupt, or | 1ali De appoiiied 1oi vargags part of the Mortgaged
Premises, then and in ai m &B‘t ., become immediately
due and payable withou y. The waiver by Bank .
of any default of Mortga %T i@ %i! 8 Intention to exercise
any right or option hereu by expressly waived b gors. and any one of nk's rights or remedies
hereunder may be enfor Tjaw {Alﬁ yht or remedy shall not pre-
vent its later enforcemen #hila Mortgags! 943 g@qg\ﬂ% nt of the {oreclosure of this Mortgage,
all abstracts of title and a/! title Insurance poh rthe onga: g remises sha ecome the ebsolute property of Bank.
8. All rights and obligations o agor: shall > and b 1pon the several heirs, represen-

tatives, successors and assigns of Mortgagors, and shall inure‘to the benefit of Bank, its succossors and assigns. In
the event this Morigage |s axecuted by only one person or corporation, the word “Mortgagors” as used herein shall be
construed 10 mean “Moartgagor”, and terms and [provisions of this Mortgage_consirued accordingly.

‘:9.' The Bank, at its option, may extend the time for the payment of the Note(s), or reduce the payments thereon,
or accept a renewal Note(s) thereior, without the consent of any junioidienholder, and without the consent of the Mort-
gagors if the Mortgagors have then parted with title to the Mortgaged Premises, and any such extension, reduction or
renewal shall not affect the priority of this Mortgage ordiwpaitiifie’sacurity hereof in any manncr whatsoever, or releass,

discharge or affect in any~manner the personal liakifity-ofthesMerigagors to the Bank.

10. This Mortgage s deemed a SecurityAgresment-as defined in the Indiana U Commercial Code for
the fixtures, personal pr o building materials. descried in the “TOGETHER * wse on page 1 of this
Mortgage. Mortgagor fu that 8ank may<filelany financitg or continualic 3 necessary to perfect
or maintain its security personal propeny. gitixtures signed sole as the secured party.

11. This Mortgage secures an oviigation incurred for the construction of an improvement on land, including the ac-
quistion cost of the land if applicable.




Exhibit "A"

_Part of the Northwest 1/4 of Section 33, Township 36 North, Range 7 West of the
ind Principal Meridian, in Lake County, Indiana, described as: Commencing at
the Northwest corner of said Section 33; thence South 01 degrees 24 minutes 00
seconds Eagt along the West line of sald Section 33 a distance of 624.19 feet;
thence North 90 degrees 00 minutes 00 seconds East parallel to the North line of
sald Section 33 a distance of 36.27 feet to the East right-of-way of State Road
130 and the point of beginning of this described parcel; thence continuing North
90 degrees 00 minutes 00 seconds East, 455.00 feet; thance South 01 degreep 24
minutes 00 seconds East, 180,00 feet; thence North 90 degrees 00 minutes 0G0
seconds West, 435.71 feet, more or less, to the Easterly line of State Road 130;
thence Northerly along a curve to the right with a radius of 1401,11 feet a
distance of 181.64 feet to the point of beginning.
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