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MORTGAGE

LOAN #: 10876124

THIS MORTGAGE ("Security Instrument’) Is given on mAY 30 / 1998
The mortg
SCOTT M
PO Wﬁeﬂﬁfs\
"(“;*“‘:: N.TOF FICIAT! -
"Borrowe cyri nstrument is gjven 0 ORP..ei
which_ is Jain L 7 L S
whose addressds mwm:o,m 216.
(“Lender")‘ »rrower owaes Lender the principal sum Of -wcmccccwcner vacnncn e,

ONE_HUN 1ED_SIXTY_THOUSAND FQUR_HUNDRED._EIFTY AND ND/100= ===~
Dollars :(US. § 160 ,450.00- - avidenc srrower's note dated the
same date 25 this Security Instrument (“Nc J, which provides for monthly payments, with
the full debt, If, notipeid earlier, due and payable on UNE 01,2025 | . This
Security Instrument, securas to Lender: (a the repayment o debt eovidenced by the
Note, with interest, and sll renewals, extensions and modifications of the Note; (b) the
payment of all other eums, with interest advanced. under paragraph to protect the
sacurity of this Se y Instrument; and (¢} rformanca of Borrower's covenants and
agreements under this"Security Instrument and the Note. For this purpose, Borrower does
hereby m 1age, grant and convey teitangér the follovying described property located in
LAKE Couinsy, indisng.

LOT 20 I T POINT ESTATES FSECONE ADDIT!ON AN ADDITION TO COUNTY,
CINDIANA, "PLAT THEREOF, RECORDED=EN FEAT BOOK 78 -PAGE 1 THE OFFICE
OF THE RE “E COUNTYS iNDMNA ' '
MAILING ADDRESS:

1366 W 132ND LANE

CROWN POINT, IN 46307

which has the address of _13g5 W 132ND_LANE s
CROWN.POINT. (Street, - City) Indiana 46307 " (Zip Code)

("Property Address'); .

TOGETHER WITH all the improvements now ‘or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacemants and additions shall also be covered by this Security Instrument. All of the
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foregoing Is refarred to in this Security Instrument as the “Property.”

BORROWER VENANTS-, that Borrower is lawfully seised of the estate hereby

- conveyed and has the right to mortgage, grant and convey the Property and that the

Property is unencumbered, except for encumbrances of record. Borrower warrants and will

defend generally the title to the Property sgainst all claims snd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform . covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real proparty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lntorut Prepayment and Late Chargn Borrower shall

promptly p‘y e W RGTEINT NP ¥ Py ._..!,..‘ PPN BN SRR B JO Sy S——— tl.- Aohoa .t A___i by the NOt‘
and any prepa gs_due undar the ......
OCll
2. Fundt nsurance. ect to app?cab s written waiver

i e MO ., S
» _which- may a 'FF;{" ;
leasehold ypayr groulg(?ﬁ'flwigé rcpertrp tﬁ yaarly 1z zr gr (prg:::t;

insurance ' pres .ts, (d) Wearhi died C Asurancy any; (e} ywmarly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance
with ’the provisions of paragraph 8 in lisu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a faderally related
mortgage loan may require for Borrower's escrow account under thg federal Real Estate
Settlement Procadures Act 6f 1874 as amended from time to time, 12 US.C. Section
2601 et seq (‘RESPAY), unless another [law that applies to the Funds sets a lesser amount
if so, Lender may, at ‘any time, collect and, hold, Fundg in amount not to exceed the
lesser amount Lander 'sfimate the amount nds due on the basic of current data
and reasonable estimatas o expenditures of, future Escrow ltems or otherwise in
accordance with applicable law. -

.The Funds shall be held in an m«:..tutaon w‘wse deposits are insurad by a federal

_agency, instrumentality, or entity (includinig Lender, «“Lender is such an institution) or in any
* Federal Home Bank.-Lender shal&sply=the=FuntisFio pay the Escrow 1s. Lender may
not charge B * for holding and applying :the Funds, annu: g the escrow
account, or ve s Eserow ltems, wnlase, Lender pays Borrovie on the Funds
and applicable 's Lender to “makewsuch & charge. How r may require
Borrower to | e charge for“ammndspendent r rorting service
used by Lend n Ji¢ les otherwise.

Unless an agreement is made or applicabie iaw requires interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by thns Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of ‘the Funds held by Lender at any time is
not sufficient' to pay the Escrow Items when due, Lender. may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency m ho more than twelve monthly
payments, at Lender's 'sole discretion. °

Upon payment in full of all sums secured by this Securnty Instrument, Lender shall

. "j\ 3 - .

L . ' * '
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~promp d any held by Lender. If, under paragraph 21, Lender

- shall mquira or seu the Praporty, Lender, prior to the acquisition or sale o the Property,
_shall_spply sny Funds held. by Lender st the time of ncqulzmnn or sale as a credit agsinst

. the sums ecursd by this Sncurlty tns_ ment

App of Payrnmtc. Unlgss sppucnble law. provldss otherWise, all psyments ,

. recelved: by Lender under parsgraphs 1 and 2 shall be spplied first, to sny prepsyment

x:c;harges dua ‘under the Note; second, to amounts paysble under psragraph 2; third, to
interast due; vfcurth to. princzpll due. and last, to my !ata charges dua under the Not‘

‘ ;gchlrgns. Liln:“ Bcrrowar ‘shall pay 8l ta a;.' nssessments, charges, ﬁnes “and
lmpas;tians attributable to the Property 'which may attain priority over. this Security -
~Instrument, and leasehold paymants or ground rents, if any, Borrower shall pay these
;bligatigns in the manner provided in patagraph 2, or if not paid in that manner, Borrower.

~ on time directly to the person cwed payment Borrower shall promptly
“of ,,\amounts to ,be paid undar thls pmgraph. If Borrower

n BromE { ..ender racoiptsj;,

idancmg the. ity
. Borrower potly i LRF G - thls Securl Ties o

~Instrument -unle ).agraes ligation secured -
by the fien in y W 15 the lien by, or -
. defends agains orcoment of the lien in, lega ‘proceedings whu i Lender's opinion

perate to prevent i Enfoicementroie the ietior sbyirof the Toider of the lien

“an agreement satizlactory & _to, this Secivity Instrument If
ender determines that aﬁfﬁ:ﬂm‘fwy Tubidct “to .a lien which may attain
_priority. over this Security Instrument, Lender may give Borrower a notice Identifying the
lien. Borrower all satisiy the | 8 on more of the actions set forth above
thm ‘ID days f the wving of notcc e g U B T
: t Progort: 'nsuranc Borre or’ sha <eep provements now existing
r hereafter erected on the Property insured against 058 fire, hazards included within .~
‘the term "extended coverage’ and any other ‘hazards, including floods or. flooding, for
“which: Lender roquires nce. Thig insurance s be thantained in the imounts_and for '
the periods: that Lendersrequires. The ' insurancecarrier providing the . insurance - shall _be -
- chosen by Borrower subject to Lender's: agfitisug) which shall not be unr sonably withheld.
It Borrower fails to maintain coveraggiuiascrisgsoabove, Lender may Lender's: option,
' obtam coverage to profect Lender's rights’in tHe Pro,}arty in accordance with paragraph 7. -
sies_and renews. shall-be & sceptable to Lende i shall include 2 =
‘Lender shall heve-the! rgh* 't6 hold th: o and renewals. If
Lender raquu‘e' s chall promptly. pive toilender alt receis d premiums and
- renewal notice: snt of loss, Berrowerashall give pror to the insurance
carner and Len sy make proof’ofiioss if not mat y Borrower,
oo Unless Le N it oceeds shall be
i apphed to restoration or repair of the Property damaged if the restoration or repair is
. economically feasible and Lender's security is not lassened. If the restoration or repair is
_not economically feasible or Lender's security’ .would be lessenad, .the insurance proceeds
_-shall be applied to the sums secured by this. Security Instrument, whether or not then due,
- with any excess paid to Borrower. If Borrower abandons. the: Property, or does not answer .
- within 30 days'a notice 'from Lender that the insurance 'carrier has offered to settle a
_ claim, then .Lender may collect the insurance proceeds. Lender may use the proceeds to
.~ _rapair, or restore the Property or to pay sums Secured by this Security Instrument, whether i
oor nat then due. The 30-day period will begin when the notice isgiven. : o
: Unless ‘Lender and Borrower otherwise agree in writing, any application of procaads L
to princupal shall not extend or postpone the due date of the monthly payments. referred to
in paragraphs. 1 and 2 or change the amount of the paymants If under paragraph 21 the
" Property is acquired by Lender, Borrower's .right 'to,any insurance policies and proceeds
: resuttmg from damage to the Proparty pruor to the acquis:tlon shall pass to Lender to the, ;
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extent of the sums secured by this Security Instrument immediately prior to the acquisition

6. OQocoupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds, Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days sfter the execution of this
Security Instrument and shall continue to occupy the Property as yBorrower's principal
residence for at least ons yesr after the date of occupancy, uni Lender otherwise
agrees in writing, which consent shall not be unressonably withheld, ®r unless extenuating
circumstances exist which are beyond Borrower's control. Borrowgqr shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or crimingl, is begun that-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's securify interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or © : y Instrument or

¢ |
Lender's secur r_shall i t during the loan
(appli;:ation pro m ,rw Q&!m%)atm: nents to Lender
or failed to . N P i x:q i < - with the loan
evidenced by ¢ Mﬁhhmh m&. 3 ning Borrower's
occupancy of Frogecty_as a principal .regidence. If this Secunty ‘ument is on a
leasehald, Borroive nllé’!:ﬂﬂﬁ m‘éﬁ%\lﬁ ﬁsBﬁPPﬁWle@J;. " Borrower acquires
fee title to the ‘cpertyq{'@ mqg(ﬁﬁqlfﬁenﬁﬁfﬂméﬂ" not merge unless Lender

riting. , S

agrees to the nierger in w

7. Protection of lar's Rig the perty. If or fails to perform the
covenants and agreements. contained in this Security Instrument, or there is a legal
proceeding that may sianificantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for| condemnation or fo 2 or to anforce laws or
regulations), then Lender may do and pay for whatever is necessary to protact the value of
the Property end Lendar's rights in the Property. Lender's actions may include paying any
sums secured’by.a lien i has priority over Security Instrument, appearing in court,
paying reasonabla attorneys’ fees -and entering on the Property to make repairs. Although
Lender may tak¢ action under this paragrapby '/ kender does not have to <o so.

Any amounts disbursed by Lende tiider thiz paragraph 7 shall becoma additional debt

of Borrower secured by this Securitv’instrument-Unless Borrower and Lender agree to

_ other terms o ment, these amouhis shall -bearlinterest .from the d >f disbursement
at the Note ra shall be payable, with-interast, upon notice fro er to Borrower

requesting pay! :

.

8. Mortg >, |f *Lender Fééiired mortgaos a condition of
making the . lo: y this § Y nt, Bo pay the premiums
required to-maintain the mortgage insurance in effect If, for any reason, the mortgage
insurance’ coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially squivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If suhstantidlly equivalent mortgage insurance coverage is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by ‘Borrower when the insurance coverage lapsed or ceased
to be in effect .Lender ‘will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no'longer be required, at the option of
Lender, if mortgage ingurance coverage (in' the amount and for the period that Lender
requires) provided by an insurer approved by Lender again become$ available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to providg a loss reserve, until the requirement for mortgaga insurance ends in

L3
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p : its agcnt may make reasonable antrm upon and Snspect:ons
the Praparty Lander shall ~giva Bormwer nctica at tha ﬁme of or prio b I

Jondem pre : f(,rany awérd; or clmm for damagss.
consequential; in connecticn ‘with. any condemnation or other taking of any. part of ~th
-for onveyance in ueu of candemnatlon, are herabv assign an sha“

“in the ukmg of tha Prcperty, thg procasds shall app ‘to the.

sfsecured by this Security Instrument, whether or not then due, with any excess paid
-Borrower. In the event of a partial taking of the Property in which the fair market value
_the Property immedtately before the taking is equal to or greater than the amount of .
- the sums secured by ‘this Security Instrument imrnediataly before the taking, unless
Borrower and Lender ‘otherwise agree in writing, the sums secured by this  Security
~Instrument shall y 8 y the following

fraction: (a) the ot - $UMS - S8CUred IMMed.; \ king. divided by
(b the fair mar g‘

balance shall be

- B:xiget%fa?r:;é; N’@rﬂ’aﬁm zgf:ﬁ et adet.

~secured Immec v before the taking, unless Bcrrower an Irwise agree in vt

i;;writing or unless 4pplicabls Bﬂmﬁttﬁ f K. be aPPhed to the

el !sfeihu;egri AI"t;Is ifeacb Jémeg%ﬁ:@m ﬁ?ﬁﬁﬁe drt'i‘cs;; Le \Ig: io Borrower

that tha ‘condemnor offers to make an award or seftle a claim for damages, Borrower. fails .
‘ Lender within ! ifter date t e is iven, Lender is

lpct andapply thenproceeds atdits, option, cither. to restoration or repalr: .= = o
or“t\ the sums s8¢ ad by s Sec ut'y Instrument, wi her or not then e

Fer and Bor wer 0 :rwnse ;ree At Nrmr any abblic on of praceads 7

ot “xtend or postporie the. dua date of th monthly 'pay ents referred to ~ o

nd 2 or ,nge the nount Bf suC payme

r Nm Re!aasad* Forbaarance By Lender Not a Waivar Extenéion~‘6f the

or. modification of Sanieriizatione of the sums secured by this: Security. -
Lender to any suzcaesser in¢terest of Borrower shall not operate to

‘the_original Errowsr fof| Biirower's: successoc interest Lender
to commence prace@dmgs agaiRst any successe terest or refuse =

to extend time ent ‘or otherwise. modifydamortization of 1 secured by this

Security !nstrur son of any demandurade by the origi r or Borrower's =

successors " in fgrbsarance by lander in. exorcisi or,’remedy shau
not be a waiver , ght of ‘ e " Sl

f 12, Successors and Assigns Bound' Jolnt and Saveral Liability, CO-slgners Tha
o covenants and agreements of this Security Instrument shall bind and benefit the successors

ahd asssgns ‘of Lender and Borrower, subject to the provisions  of ‘paragraph - 17. ‘

. Borrower's covenants ‘and - agreements . -shall - be - joint and several. Any Borrower who
. co~signs’ this Security Instrument but does no * .execute the Note: (a) is co- signmg this
‘Security Instrument only to mortgage, ‘grant dhd convey that Borrower’s interest in the

- Property under the terms of this Security ‘Instrument; (b} is not personally obligated to pay

© the' sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower may: agrée to extend, modify, forbsar or make any  accommodations with regard . S

" to tha terms of this Secunty instrument or the Note wnthout that Borrowers consent

13 Loan Charges. If the loan secured by thls Secur:ty Instrument is sub]ect to a !aw‘
whnch sets max;mum loan charges, and that Iaw is fmaﬂy mtarpreted so that the mterast or. .

l87 Rev. 09/93 § . . Page5of8 ' .} Form 3015 09/90
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other loan charges collected\or to be collectad in connegtion with the loan exceed the
mitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
educe the cherge to the permitted limit; end (b) any sums already collected from Borrower
Swhich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial

prepayment without any prepayment charge under the Note.

t .

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailidg it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to {ender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given.to Borrower or Lender when given as provided in this paragraph,

18. Governing | Severability. This Security In I be governed by
federal law ar A risdiction in which e Pr¢ ad. In the event
that any prot a ,D’aemm&n%@se. g conflicts with
applicable law, flict Shall_not aff ; isjo ¢ ty Instrument or
the Note whi : Mﬁﬁmfﬁh > 0 this end the
provisions of acurity Instrument and the Note are declared to [ "able.

This Document is the property of

16. Borrower's Copyq B er shall be_gi ne_cenfarmed copy of the Note and
of this Sacurit ..astrume%heoﬁ%tr{e @8hﬁt§'\ﬁe?:or%ferq ,
<o 12, Transfer of the Prope Beneficial Interest in Borrower. If all or any part
of the Property or anysinteiestrinyit isvsold ortransferred fortif a beneficial interest in
Borrower is sold:or transferred and Borrower' is not a natural person) without Lender's
prior written consent, dar may, its option, require ir iata/payment in full of all
sums' secured byuthis Security Instrument However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument

+ If Lender exercises this/option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of nhot léss than. 30 days. irom the data the notice is
delivered or mailed within which Borrowerumust pay all sums secured by this Security
Instrument. If ‘Borrower fails to pay thase - surds. prior to the expiration of this period,

Lender may inveke ‘any remedies paanitted bytthis Security Instrument without further
notice or demand ©n Borrower. =1 = v

18. Borr: Yght to Reinstate, !f- Borrowsr Meets t tions, Borrower
shall have the ave ‘enforcermentrat«this Security |nsis ontinued at any
time prior to (a) & days {cfisuchtother period + aw may specify
for reinstatem the P : :ale contained in

this Security insirument, or (b} entry of a judgment enforcing this Security Instrument
Those conditions are that Borrower: (a) pays Lender all $ums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures
any default of jany other covenants’ or agreements; (c) pays- all ' expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Ihstrument, Lender's rights in the Property. and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17. : ,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
‘Note (together with. this Security Instrument) may-be sold, one or more times without prior

. N
+

C b ' 4
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- Borrower has

Bor A sale may result in g 'm the entity (known 2 the "Loene :
,Servtcer“) that: oouects monthly payments due under the Note and this Security Instrument.

‘There also may be one or more changes of the Loan Servicer unrelated to a sale of the :
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
1¢ change in accordance with paragraph 14 above and applicable law. The notice will state.

) name';nd eﬂdfess o'f the new Loan Servicer and the address to which payments sheul

<:Hanrdou; Substanoes Borrower shall not cause or permit the presenoe, use.

, drsposal storage, or release of any Hazardous Substances on or in the Property. Borrower
~ shall not .do, nor allow anyone else to do, anything affecting the Property that Is in

viclation of any Environmental Law. The preceding two. sentences shall not apply to the -
presence, use, or storage on the Property of small quantities of Hazardous Substances that
- are generally eoogmzed to be approprlate to normat resrdentra! uses. and t mlintenance of -
the Property : : i
: Borrower ' shall promptly grve Lender wrrtten notrce of any tinveetigation. n, -
‘demand lawsuit or private party

involving - the : Hazardous - Substance S Law of which .
,Dmmm TN

ey i, o O, e

: ‘jectrons in Bcc ith Environmental Lay,

A2 used TJ"SQFM EEt o i DS tare O o cubstances defined i

" as toxic or hazardous sﬂ#} the “{ollowing substances.
"QSSOHHB. kerdsen@, other amn%e or: %xr petro E‘fg?nﬂ roducts, toxic pesticides and

herbicides, volatile solvents, materjals contamrng asbestos or formaldehyde, and radioactive
‘materials. As | rd; in arag Znvir ital Law s faderal laws and laws ¢

governmental or

of the . jurisciction where« the Pr erty Is docated| that frelate to hoalth, safety or.

3tect g

)RM COVI:x NT,S,TE\':"‘I rrbtsrer end "L:c for ’ther,"cover tand 1 e'gree: ,;as

!',t

. sration, Remedies Lender shall glve notloe to Borrower prior toL
: ;aooelaretlon Ilowing Borrower’s ' breavhilof -ny ‘covenant or @agraement in this
- Security Instrucmoent (but not' prior tarxeceierst/dn under paragraph 17 unless applicable

 lsw provides otherwise). The nosiéeishall “sganify: “(e) the default; (b) the action

required to ¢l he default; (c) a date, not-iessithan 30 days from date the notice
s-given-to-B ~ by which-thastefeuit-must-he cured;- =nd | failure-to.cure:
the default o re the date spetified Indths notice may acceleration of
the sums sec Is_Sacurlty iasiUment foreclosure 1 proceeding and

. sale of the P otice shall firthar Inform Boij« ght to reinstate

after acceleratic ¥ proceeding the

“non-existénce of a ‘default - or any other - defense ‘of Borrower to acceleration and 1 5

~ foreclosura, If the default is not cured on or'before the date specified In the notice,
 Lender at . its -option may require immediate payment in full of all sums secured by

. Instrument. by judicis

~ this Security. Instrum fnt without further demeand and .may foreclose this Security.
8

inourred In pursuing the remedies provided- In this paragraph 21, lncludlng, but not: ; :
Vllmited to. reasonahle attorngys fees end costs of tltla evidence. : L L

22. ﬁelease. Upon payment of au sums. secured by this $ecunty Instrument Lender :

“ ;”shall release this Securrty lnstrument wnthout charge to Borrower

= : ‘and apprarsement :

23 Welver of Valuetion and Appreisement B’ocrower wewes .all nght of valuatron‘ 5

»
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vy

24, Riders to this Security Instrument. If one or more riders are executed by

- Borrower and recordeq together with this Security Instrument, the covenants and

agreements of each such rider shall be incorporated into and shall 'amend and supplement
the covenants and agreements of this Security Instrument as. if the rider(s) were a part of
this Security Instrument. S

Check applicable box(es):

4

[x] Adjustable Rate Rider [ | Gondominium Rider " [[] 1-4 Family Rider
D Graduated Payment RlderD Planned Unit Development Riderl:] Biweekly Payment Rider
[___] Balloon Rider "’ D Rate Improvement Rider D Second Home Rider

[ ] otherts) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any rider(s) executed by Borrower and recorded with it

““Document 1s

DT QEFIGIAL! (Sea)
TRIS MolMARiEnt is the property of
th Lakeéi;;wtj !
“ lfgcofﬂf ﬁ% (Seal)
((,1 > 7
Al D)

AMY J. MOORE
(Seal)
H
s B
(Seal)
.
“L Space Below This Line-for Acknowledgm«
STATE OF INL %, “OEAY. |
S\Q: "
COUNTY OF b .
Before mig, the undersigned, Paula Barrick , an official
of Lake County of the State.of Indiana, on this _30thday of
May . _1995. personally appeared __ Scott M, Moore and Amy J. Moore, .. . _
husband and wife ) W, ‘
: - <

and acknowledged the execution of the foregoing mortgage:
Witness my hand and official seal the day and fe4r last above wg'istan.

o fwido (D

Paula Barrick ) ¢ Signature
L

County of Residence: Lake

" Notary Publi¢

My commission expires: 10-2-97 - ' . Official Title

THIS INSTRUMENT WAS PREPARED BY LAURIE LIVINGSTON

L837 09/93 " PageBof8 . ., Form 3015 9/90
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LOAN NO.: 10876124

o,

ADJUSTABLE RATE RIDER .
(1 Year Treasury Index-Rate Capo) )

THIS ADJUSTABLE RATE RIDER Is made this 30TH  _ day of

28 .
~and s incorporated into and shall be deemed to amend and supplement the Mortgag'"e",moeed

of Trust or Security Deed (the “Securlty Instrument”) of . the same date given by the
undersigned (the "Borrower’) to secure' Borrower's Adjustable Rate Note (the “Note") to

BANCPLUS MORTGAGE CORP, , ,
(the "Lender) of the same date and covering the property described in the Security
Instrument and located at

INT,_IN 46307
(Property Address)

THE NOTE ’CONTAINS‘ PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAVMENT, THE NOTE LIMITS THE

. AMOUN WERS_INTEREST RATE CAN ( NY ONE
TIME A Dmmnm- ~
ADDITION. Oﬂ[’d@lﬂgﬂ 8 ts made in the
Security Instrur B .:wer and Lender turther covenan agr\ 8 IWS!

‘ : This Document is th ro erty
A. INTEREST AATE AN P
NTEREST e D HONTURY PAYHENT, %sszg&e ......

for changes in the interest rate and the monthly payments, as follows

_ 4, INTEREST RATE ANDIMONTHLY PAYMENT/CHANGES

(A) Change Dates -

The interest rate Lwill p2y may change on ‘the first day of JUNE = | . 1996 _
and on’ that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Changa Datg." '

" (B} The: Index

Begmning with the first Change Date, my interest rate. will be based on an Index. The

“Index" is.the  wedekly average yield o iMited ‘Gtates Treasury securities adjusted to a

constant maturity. of 1 year, as madg avanlabla ycthe Federal Reserve Eoard The most
recent Index fi lable as of tha-dato 45 daysbefore each Change Date is called the
"Current Index." = CURRENT INDEX 15:°6.600% '
. if the Inde langar -available, the Nete Holder . will choos index which is
. . based upon co formation. TheNoia Halder” will give me this choice.
(C) Calculs T :
Before ‘ea iterest rate by
adding TWO AND SEVEN EIGHTHS~=-====~-~===w=-- percentage points (2,875~~~ %

to the Current Index. The Note Holder will then round .the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject to the.limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note ‘Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expacted to owe at the Change Date in
full on the maturity date at my ney interest rate in substantially equal payments. The result
of this calculation will be the new ‘amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will mot be greater than
8.500--~==~ % or less than 4, 5QQ- -~ ~--% Thereafter, my interast rate will never be
increased or decreased on any single Change. Date by more than two percentage points

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5 2- Stng|e Family

. FNMA/FHLMC UNIFORM INSTRUMENT
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est utj' m E : mhave baen paying for th
: will never be greater an g-.....- . ;
(E) Etfective Date of Changes 240 \

My new Iinterest rate will bacoma effective on each Change Date, | will pay the amount
of my new monthly payment beginning on the first monthly payment date af ter the Change
Date until the smount of my ;thly payman » —

The Note Holder w l deliver or mail to me ctice of any changes inm Interest
and the amount of my: monthly payment before the effective date of any change. The
notice will Include lnformat:on required ‘by. law to be given me and also the title and
telephor who will answer any questccn | may have regarding th

,,Transfar of tha Praperty
the Property o it .,- --,_, or transf -, cial tnterest ;
- Borrower. ls 50 X ithout Lender
pri ' may, ﬁ:on raquira ima. t in full of all

e L
M?Wc@?%!f%% Wﬁf%ﬁm&g amited to Lander

cransfe gnrigmtaastine ermines that Londer's security
d: by the lean assumption and that the r:sk of a breach f any ccvanant
is Secuntv Instrument is  acceptable to kendar - . . i :

perr ad By & ole law,” Len may: charge & rea nable fee as |
ler's consent to thc. loan ssumption. Lender:may also.. require the

an & 'mptuon agreement that Is acceptable to Lender and that obhgat
- ' keep £l the promisas anc :green s ~the Note and'in this
cunty lnstrum« . Borrower. will continue to be obligatad wr r the Note d thts Securaty
trument unlas' end ‘releases Borrower in writing'
‘cisas sption: te equire i @ pay ant in fuu rndar shall give :
f acceleration The notice shall provide a period of not lass than 30 days
notice Iis delivered or. masled within which: Borrower must’ pay “all sums
,, curity Instrument 1£Coerowir” Aails ‘to pay these sums prior to the
axpnraﬁan of tl period,” Lender’ may ‘nvoke ‘ahy’cremedies permitted by this Securaty

]instrument thhc wther: notnce or dgrmand: om Ek;rr vyar

erower accapts anJ agrees to and*: ¢0venants
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