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TOGETHER WITH all the improvements now or hercafter crected on the property, Q %mmyuﬂnanws. and

fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay ic
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
L any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the

provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the m\"m 1m amount 2 lender for a federally related

mortgage loan may requi scrqw account under the federal Re: xdures Act of 1974 as
amended from time to tim i DOQ n@sm the Funds sets a lesser
amount. If so, Lender m: 12, coilect and hold Funds in an amount not i« i amount, Lender may
estimate the amount of Fu uture Escrow Items or
csimatc he amount of Fy e IO RS g of

The Funds shall be held in 'B}mxﬁ@@m iyxﬂqe W rentality, or entity (including
Lender, if Lender is such a7 insiitution) mﬂome |ﬁl apply ¥unds to pay the Escrow
Items. Lender may not chirpe Borrower Hg‘gﬁﬁ §; ol yzmg the escrow account, or verifying
the Escrow Items, unless [cnder pays Borrower interest on the Funds and applicable law permits Lendcr 10 make such a charge,
However, Lender may require Borrower (0 pay | ime charge for an Independent rcal cstate tax reporting service used by

Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requircd to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender o Borrower, without charge, an
annual accounting of the Funds, showing ercdits and debils to the Funds and the purposé for which each debit to the Funds was
made. The Funds are pledged as additional sccunity for 2!l sums securcd by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted 1o be held by applicable 12w, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may 8¢ 30iify; Borrower in writing, and, in such case Borrower shall pay

10 Lender the amount necessary o make up the deficigngy,-Botrower ghall make up the deficiency in no more than twelve
monthly payments, at Lender’s solc diseretion,

Upon payment in full sums secured by this Security Instrumentliender shall promptly ref » Borrower any Funds

* held by Lender. If, under h 21, Lender-shall acquire or-seitthe Property, Lender, prios Juisition or sale of the

Property, shall apply any fiy Lander at the“fime of acquisition-or sale as a credi sums secured by this -
Security Instrument,

3. Application of Pay nplicable law providésotherwise, all payme nder under paragraphs
1 and 2 shall be applied: 8y £ le under paragraph 2;

third, to interest due; fourth, to prmcnpal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

_enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, {£ndey may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice, _
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurc_:d against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding; for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower utherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to princinal shall not extend or postpone

the due date of the monthl A Ir) graf ) nge the nents. If under paragraph
21 the Property is acquirt ofrow 0‘? ogany i g poligics an ting from damage to the
Property prior to the acqu 2ss 10 Lender to the extent o; ﬁe sums securcd by 7 Instrument immediately

prior to the acquisition. ' M‘Q’J“)’QE?& Qp! Ak' ,,
6. Occupancy, Preser , Malatehahceand Protect t ; Borfower's | \pplication; Leascholds.

Borrower shall occupy, establist mhisum;emsetwpbom wilfin sixty days after the exccution of
this Security Instrument and shall continug (o oscupy the BK%wcr’s %c}ngal residence Tor at least one year after the
date of occupancy, unless [ender omcﬁ&gmﬁ , WHic M fiot be unreasoriably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, o it wi ‘ropert rower st default if any forfciture action or

procecding, whether civil or criminal,is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Secusity Instrument or Leader's socurity ingerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes (orfeiture of the Borrower’s intcrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malterially falsé or inaccurate information or statements (o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a prigeipal iesidefee, If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Bortgwes acquirestiactitle to the Property, the leaschold and the fee title shall

not merge unless Lender a; 10 the merger in writing}

7. Protection of Lend “uts in the Property, If Borrower fail§ to perform the coven  agreements contained in
this’ Security Instrument, « a legal proceeding that may siguificantly affect J.cnde 1 the Property. (such as a
proceeding in bankrupicy, mdemnation or farfeitwe orto exforce laws or e 1 Lender may do and pay
for whatever is necessary lue of the Propertyanttender's rights in (I ler’s actions may include
paying any sums secured 2 i court, paying reasonable

attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
prcmiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums securcd immediatcly before the taking, divided by (b) the fair market value of the Property immediatcly before the
taking, Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the takmg ns less than d\c amount of the sums secured lmmedxatcly before the taking, unless

Borrower and Lender otherwi N Is shall be applied to the
sums secured by this Securi th nm the sums are then dye. e
If the Property is abang pwer, .Qemt ol Boriowes mnor offers to make an

d or sette a claim for e i , ' ithin 3D daysea 10 » otice is given, Lend
?sw:limoriud to collect and‘ o ﬁmmﬁmﬁﬁ mﬂm he 1 of t0 d\egslt:'r:; secut:;
by this Security Instrument, heT 4t due.

’ L;nless Lender and Borrow« QQB@Q uﬁ%‘ﬂfﬁmﬁﬁm [ﬂﬁ: | not extend or postpone

the due date of the monthly ray ménts refestdd @ inpdrgribho bamd 2 oitienge thelmobnt of such sy eats
11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time fc rayment or modification
of amortization of the sums sccured by this Security Instrumen t granted by Lender (o any suceessor in interest of Borrower shall

- not operate to release the lisbility of the-eriginal Bomower or Borrower's successors indintercst. Lender shall not be required to
commence proceedings against any suceessor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity Instrumcntby reason of any demand made by the origi afrower or Borrower's successors
* in interest. Any forbearance by Lender in excrcising any right or remedy shall not be 2 waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shaltibe jomitoand several. Any Borrower who co-signs this Security

Instrument but does not exccute the Note: (a) is co-signifig-this SCeiity. Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of iy Security Insiiment; (b) is not personalty obligated to pay the sums
secured by this Security Ins 1, and (c) agrees thatizender-and-any other Borrower may agic tend, modify. forbear or
make any accommodations 3 10 the terms of thi§ Securiiy Insirumest or the Note wil rrower’s consent,

= 13:Loan Charges. i ured hy this Secority-Instrumentss subject to 2 L maximum loan charges,
and that law is finally inteny interest or othérdogiléhirges collected or i sonnection with the loan
exceed the permitted limits, loan ¢t hall be reduced 2 reduce the charge to the

permitted limit; and (b) any sums aiready coliected from Borrower which exceeded permitied limits wili be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Propertt\[ or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it i
sold or ransferred (or if @ beneficial intercst in Borrower is sold o transferred and Borrower is not @ natural person) without
%ender § prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured gulhis Securit,
sf;mme?gsggwcv?. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

men :

- If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
gigj‘g °@(tl:i\qyfffgm': the dz;gls ¢ noﬁc& is delivered or mag‘led within whifct&‘Borro;/(c’r mﬁ pay all sum: secured by this Security
) , orrower fails to pay these sums prior to the expiration of this period, er may invoke any remedies itted
by this Security Instrument without further noticcpcw demand anBonowcr. pes y ¢ perm

18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Socuru{ Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specit;y or reinstatement) before sale of the Property %rsuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowcr:umays Lender al
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require (0 assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Chan rer with this Security

a5 th “Lom Sewieer) o g 3 CTen T cealso may e one o

I¥ pay , BCurity 1ere also may be one or
more changes of the Loan clated f m i ) ricer, Borrower will be
given written notice of the ¢ atcor thipar ':tlp,u will state the name and
address of the ncw Loan § and ihe address 1o which payments should be made. The notic also contain any other

mfo?oat;?ﬂ w%uﬂedgbybag ic 15 his Document 1s t,llle rope d(i)sgo , ‘

. Hazardous Substances. Borrower.shall nol cause, or i ﬁp ’ ui. sal, storage, or release of any
Hazardous Substances on o in iie Properﬁllb ﬂtiﬁﬂ%r an cﬁﬁl’ to do, any! ?8 affecting the Property
that is in violation of any Envitonmental Law. The preceding two sentences shall not apﬁ‘y to the presenca, use, or storage on the
Property of small quanuitics of Hazardous Substances that are generally recognized 1o be appropriate o normal residential uses
and to maintenance of the Proparty.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, !'awsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 17 Borrower learns, or is notified by any go 2l or regulatory authority, that any
removal or other remediation of any Harardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragroph 20, "Hazardous Substances® are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, outer flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malterials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal lawsand 1e8We @f the jurisdiction where the Property is located that relate
to health, safety or environmoatal protection.

NON-UNIFORM COV! 1S Borrower and Lesgist further covenaatand agree as follo

21, Acceleration; Rem nder shall give notice o Borrower prior to acceleration Borrower’s breach of
any covenant or agreem Security Instrument {(bui rot prior to accelera paragraph 17 unless
applicable law provides ot wotice shall specify: () thadefault; (b) the 2 to cure the default; (c)
a date, not less than 30 d: the notice is oiven tn Rorrower, hy wi 1ust be cured; and (d)
that failure to cure the defuult on or before the date specified in the notice r cceleration of the sums secured

t Nay reSuit i a

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower;

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded togcthef with this -
Security Instrument, the co I amend and supplement

the covenants and agreemen y1 g Bﬂ eﬁmm &  of { ument.

[Check applicable box(cs)]

] Adjustable Rate R ‘ L O y Rider

] Graduated Payme: | N@EWMJ{%JJ S| Bj Payment Rider
(] Balloon Rider This DedBaalmpoveeiRidaroperty [oft oo omeRider
LIV.A. Rider the EARFE &Sfffi@;r Recorder!

BY SIGNING BELOW, Borrower aecepts and agrees 1o the terms and covenants contained inghis Security Instrument and in-

ény rider(s) executed by Borrower and sccorded with it : 7 /
Witnesses:
. Ttsii2 £ Ve, (Seal)
: 3 DARRYLAK. MAYS [/ -Borrower
(Seal)
-Borrower
- GO - _(Seal) "
-Borrower -Borrower
STATE OF INDIANA, Lake County ss:
Onthis 30th day of May , 1995 , before me, the undersigned, a Notary Public
in and for said County, personally appeared Darryl K. Mays
s ) - , and ackn ed the execution of the foregoing instrument.
WITNESS my hand and official seal. ,
My Commission Expircs;  10-2-97 \ M“&%W
County of Residence: Lake Notary Public Paula Barrick

This instrument was prepared by: DEBORAH SEIS
. BANC ONE MORTGAGE CORPORATION
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