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MORTGAGE
3 THIS MORTGAGE ("Security Instrument”) is given on MAY 31ST, 1995 . The
{I mortgagor is CLARTCE HOBBS '
whose address is 425 JACKSON STREET, GARY, IN 46402
PR Y o L o B -~ '. A i s ! . a :’
CITYSCAPE M , which-is organgzed and laws of New York,
7\and whose addr lﬁ;, 23 ("Lender”).
Borrower owes MY = o -
------ Nd%%?f@ﬂtl 250,00 ). This
debt is evidence orrower’s note dated the same date ag this Security lnstrume. which provides for

monthly payments, iih OMS deBOIERUPRIRE IS, mmm:yg@ﬁ 5, 2015 .
This Security Insitument securmc‘like (heepaymentofdhe debl gvidenced by the Note, with interest, and

all renewals, extensions and modifications of the Note. (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's

covenants and agreements his 8 ment Note, F purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in the County of
S - . _LAKE . ~, Indiana:

SEE EXHIBIT 'A" ATTACHED HERETO AND MADE A PART HEREC

which has the address of 425 JACKSON STREET )

[Street]

GARY , Indiana 46402 ("Property Address");
[City} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property".

---------------------------------------------------------------------

This instrument was prepared by:

VELVET HYLAND

(Name)
565 TAXTER RQAD, EIMSFORD, NY 10523-2300

(Address) \Qt })U

INDIANA FIRST/SECOND FIXED RATE SECURITY INSTRUMENT Cityscape Corp.
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LOAN ID# 77446
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property aguinst all claims and demands,
subject to any encumbrances of record,

Borrower and Lender covenant and agree as follows:

I Payment of Principal and Interest; Prépayment und Late Churges. Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2, Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are dus under the Note, until the Note is paid in full,
a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as
a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums. if any; (e) yearly mortgage insurance premiumb.
if uny; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These items are called "Escrow Items". Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act
of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢r seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an amount not to exceed
the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law. -Borrower shall
not be obligated to make such payments of Funds to Lender to the extent that Borrower makes payment of such
Escrow Items to the holder or servicer of a mortgage encumbering the Property which has priority over this Security

Instrument and w .‘ f ient (an "Approved
Senior Security |
The Fur M in an msm um&* 0se aepor&are insured by'g y, instrumentality,

or entity (includis @ 'F J m L Lender shall apply
the Funds to pay IN mﬂ F m’I figiand apj he Funds, annually

analyzing the esc " T\hi)s \Dueuilﬁ@ﬂﬁgﬁémég f 5 By row erest on the Funds

and applicable law permits Lend ke such charbe H y requice Bugrower to pay a one-
time charge for af indépendent Feed €5 Ge :ﬁ(ﬁﬂ(} ¥ tn connection with this loan, unless
applicable law provides otherwise, Unless an a;,reement is made or applicable law requires interest to be paid,

Lender shall not be required (o pay Bor interest or carnings on (! Borrower and Lender may
agree in writing, however, thatintcrest shall be paidon the Funds, [ender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit

' to the Funds was mades \The Funds are pledged as additional security- us secured by this Security
Instrument,
If the Funds held hy Lender exceed the amounts ‘permitted to be held by applicable law, Lender shall
account to Borrower for th Funds in accordance\with the requirements of applicable law. 1f the amount

of the Funds held by Lender avany time is notsufficient to pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrowecighelgay, to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiefsy-maioadaie than twelve monthly payments, at Lender’s sole

discretion,

Upon pa in full of all sums segured by-this: Secunty Instrument, Lende; romptly refund to
Borrower any Fu by Lender, If, under parsgraph-19,/Leader shall acquire o Property, Lender,
prior to the acqui >.of the PropertyZshail apply ang Funds held by Lend 1 of acquisition or
sale as a credit a secured by this S8cuniti Testtiment.

3. e yi payments received by

Lender under paragraphs I and 2 shall be apphed hfst to any prepayment charges due under the Note; second,
to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens; Approved Senior Security Instrument. Borrower shall pay or cause to be paid,
when due, all taxes, assessments, charges, fines and impositions attributable to the Property which may attain
priority over this Security Agreement, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. Borrower covenants and agrees to timely perform all of Borrower's obligations
under any Approved Senior Security Instrument, including by way of example and not by way of limitation,
Borrower's obligation to make all payments when due under such Approved Senior Security Instrument and the note
or other obligation secured thereby.

Borrower shall promptly discharge any lien which has priority over this Security Instrument (other than
an Approved Senior Security Instrument) unless Borrower: (a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends against
enforcoment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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IOAN ID# 77446

5 Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter

erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, mcludu'q, ; floods or flooding, for which Lender or applicable law requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender, or applicable law, requires, The insurance
carrier providing the insurance shall bo chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverags fo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, and subject to the rights of the holder of any
Approved Senior Security Instrument, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied, subject to the rights of the holder of any Approved Senior Security Instrument, to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender, subject to the rights of the holder of any Approved Senior Security Instrument, may collect
the insurance proceeds, Lender may use the proceeds received by Lender to repair or restore the Property or to
pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the payments. 1f under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sum .

$ e

6. P .rva&%%mgqyn}e%im. il Borrower’s Loan
Application; Lea Ngm Q‘FF Epm Mﬂ Toog | provided that the
Property was not drm § upy, establish, and
use the Property a5 Hor hmnﬁﬂwm&lg zth)ed f Security Instrument
and shall continue (4 occapy “:-\tiin Bogrower's pri rebn fo" at least year after the date of
ogcupancy, unless Leader othe %‘é«q %y rbe unreasonably withheld, or unless
extenuating circuinstances exist which are beyond Borrowar § conlrol. Borrower shall not destroy, damage or
impair the Property, allow t! operty g, Or it waste © perty. Borrower shall be in

default if any forfeiture action orproceeding, whether civil op.criminal, is ‘begin that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien ereated by this Security
Instrument or Lender's securil) rest. Borrower may cure such a default state, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of ‘the ©
Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument or
Lender's security interest, B cr shall also be in defanit awer, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or fatled to provide Lender with any material
information) in connaction with the loan evidencetdiby 'theidote, including, but not limited to, representations
concerning Borrower's ogeupancy of the Propsrty)ss @ principel residence. If this Security Instrument is on a

leasehold, Borrower shall comply with all the piovasions of thelease. If Borrower acquiresfee title to the Property,
the leasehold and title shall not merge-unless Eender| agrees to the merger in wri

7. ] " Lender’s Rightsinshie Progerty. 1f Borrower fs 1 the covenants and
agreements contai; ity Instrument, ordligfeisiedegal proceeding i 1tly affect Lender’s
rights in the Prop in banl l for cot iture or to enforce

laws or regulations), then iLender may do and pay for whatever is necessary (o protect the vaiue of the Property and
Lender’s rights in the Property, Lender’s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, paying real estate taxes, flood insurance and mortgage insurance premiums, appearing
in court, paying reasonable attorneys® fees, entering on the Property to make repairs, and paying property insurance
premiums. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan
evidenced by the Note and secured by this Security Instrument, Borrower shall pay the premiums required to
maintain the mortgage insurance in effect. 1f, for any reason, the mortgage insurance coverage required by lender
lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower
of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a
sum equal to one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that lender requires) provided by an insurer approved by
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IOAN ID¥ 77446
Lender uuam becomes available and is obtained. Borrower shall pay the premiums requured to maintain mortgage

insurance in effect, or to provide a loss reserve, until the requirement of mortgage insurance ends in accordance
with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent mny muke reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10, Condemnation. The procesds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or any part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shall be paid to Lender, subject only to the rights of the holder of any
Approved Senior Security Instrument. Unless Lender and Borrower otherwise agree in writing, any application of
such proceeds which does not pay the principal sum secured by this Security Instrument in full, shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be required to commence proceedings against any successor in interest or
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borrower's successors in interest,  Any forbearance
by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

12. Successors and Awgm Bound; Joint and Several Lluhnhty, Co-signers. The covenants and
agreements of this ider and Borrower,

subject to the prov h m ﬁ) i : tzij gresn t and several, Any
Borrower who co | mmeﬁ $thc, " gning this Security
Instrument only & ﬂ £ A ns of this Security
Instrument; (b) is | N 'I;rm rmcd:g‘e writy [rist and (c) agrees that
Lender and any o (.hz@ﬂ‘t iy,gdﬁi ﬁw R‘fjf lations with regard
to the terms of this Sccunty ; trumcnt Ot the Note without that orru r's consent,

Lake County R ecorder!

13. Loan Charg.&s. lt the Joan secured by this Security Instrument is subject to a law or regulation
which sets maximum loan charpes, and that | ulation is finally interpreted 50 that the interest or other loan
charges collected or (0 be collected in connection with the loamexceed the permitted. limits, then: (a) any such loan
charge shall he reduced by the amount necessary to reduce the charge to (he permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted |imits will be refu orrower. Lender may choose

to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the redugtion will be treated as a partial/prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice to Borrowedrptovided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail dinlvss applicablelaw requires use of anothermethod. The notice
shall be directed to the Property Address or anysotnér address Bogiower designates by notice to Lender, Any notice

to Lender shall be v first class mail to Lender’ saddress stated herein or any other s Lender designates
by notice to Borro qotice provided forin this:Security Instrument shall be d have been given to
Borrower or Lend: v as provided in2hisigaragraph.

15. ( verability.  This Secunily Inst it by federal law and

the law of the jurisdiction in which the Property is jocated. in the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower acknowledges receipt of a conformed copy or a photocopy of the
Note and of this Security Instrument.

17. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law.

18. Hazardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

INCMB4 - 04211995 Page 4 of 6 Doc Prep Plus, Inc,




: , ' : i ' ‘ i IDAN ID# 77446 '
e Borr er shnll pmmptly give Mdcr wmteu nouw ot any invesugatwn, clmm, demand, lawsuit or other
action by sny governmental or regulatory agency or private party involying the Property and Any ‘Hazardou
~ Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, of is notified by, o
. any governmental or reg!ulatory authority, that any removal or other remediation of any Hazardous Substance
- affecting the Property is necessary, Bormwrzr ahall pmmptly take ﬂ“ necessary remedml actions in accordance wuh
Envnronmental Law, .
_ As used in this patggmph 18, "Hazardcms Substancgs are’ thos& subslancea d@ﬁned 8s mxnc or hazardous sha e
suhgmnces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic =~
~petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
- and radioactive materials, As used in this paragraph 18, "Enwmnnwntal Law" means federal laws and laws of tht:
oy Jurtsdn‘ j whm tha Pmperty is. Iocated that relata to healtb. safety or env:ronmental protecuon. o

DL o Lender s nghts lf Bormwer les To Kcep Promlses. lf any of the evems or conditmns Ead
~ descri subpamgraphs (A), (B), (C), (D) or (E) of thns paragraph 19 shall oceur, Lender may require that
. Bormwe_r pays immediately the entire amount remammg unpaul under the Note and this S@cumy Instrument, This

requirement will be called "immediate payment in full®, If Lender requires immediate payment in full Lender may
~ foreclose this Secunty Instrument by judicial prm.eedmg Lender shall be entitled to collect all expenses incurred
_in pursuing the remedies pmvxded in this parag,raph 19, m;ludmg but not lmmed to, reaa.onable attorneys fees and E
e costso title evidencs, , , S
' ' “'nder may requnre. lmmcdmtxs payment in full undnr thns para&raph 19 at ' Gl s
(A) Bnrmwgr fails 10 nmk;a tmy payment rcqmred hy lhc Notc or thls Sccunty lnstrument -
5 due, or ;
- , ~(B) AH or any part nf the Pmpt,rty, or any mtereat in the Property is wld or transferred (or, LT
i Bnrmwsr i$ not & natural person, 1f a hene Linterest in Borrower is sold or tranaferwd) thhc)ut Lender 8 pnor L

On annlnatmn of La.,nder two or more insurance c,ompames lncensed to do busmess in xhe - |
: h amvementa on thef :
o.adocumentis
en ¥
< DY @FF"I‘@E&L'

- s&ats: in whuh thc
. Property;or 7 Gl
Gl Appmved Semor e
'Secur;ty Instrument y Approved Senior
Sacunfy Instrument ot

;, (E
the time set forth, ¢

. sent to Borrower by

- representations and

- material respect or

Ly
Property,

Tﬂmf M&ﬂmmﬂm m@ g Soc

e nmca lh1 ecun ment Wt in the ti
snder, or: %th F\ﬁx?e]; Eecuruy Instr
warranties made hy Bormwer in thm Secumy Instrument are not tr
o(her‘ achei 57 : o
Security Instrrment, L
any r

ase, Upon naymem of all sums securcd by th

5S¢

' Instrument within
forth in the notice
ont, or if any of the -

andcorract:nany Lo

Iéfsh,all éémce.l this s

thout ehasye 0 Borrower. Borrower shall p rdationfcosts

ver uf Homestond,  Borrower herehy weives all rights of homest

exemption in the

oht of valuation and.. - -

or of Valuation and Appsitisementys Worrower hereby waives al!

‘appraisement,

by Borrower and -
uch rider shall be
ity Instrument as if

Security Insirument.. o e more riders
ty Instruments the ccvendnts: and agreen
I supplementithy -ovmants and agreement
strument, T :

a3 R
. recorded together Se
~_incorporated into & N
_ the rider(s) were a

- REQUEST FOR NOTICE OF DEFAULT AND |
FORECLOSURE UNDER SENIOR MORTGAGES OR DEEDS OF TRUST -

3  Borrower and Lender requests the holder of any mortgabe or deed of trust or other lien or encumbrance L
~ which claims to have priority | over this Security Instrument (any of such a “senior lien") to give ‘notice to Lender,
" at Lender's address set forth on the first page of this Security Instrument, or at any other address for notice - j
provided by Lender to such holder, of any default under any such senior lien and of any intended foreclosure, sale
or other action to enforce such senior lien. This request for notice is not intended, nor shall it constitute, an
admission by the holder of this Security lnbtrument that any mortgage, deed of trust or other lien or encumbrance
has pnonty over th:s Sezcunty Instrument,
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IOAN ID# 77446
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it, In Witness Whereof Borrower has
signed and sealed this Security Instrum

, , (Seal)
CLARICE HOBBS (Borrowelf)

Social Security Number__315-54-1850

(Seal)
{Borrower)
Social Security Number
(Seal)
(Borrower)
Social Security Number
(Seal)
(Borrower)
NOTOEEICIAL! = ¢«
. (Borrower)
This Document is the property of
the LaR& i)' Récorderl ——
. AEEED. e (Seal)
(Borrower)

Social Security Number

STATE OF INDIANA

58,

COUNTY OF )
Before me blic inand for sardConnty and State, personally apr
CLARICE HOBBS
who acknowledge« he

}&

s
m, stated that any
representations therein are true.

WITNESS my hand and notarial seal, this__ S0 dayof "ovs 1995

y of AN
Notary Public VRG RESSHE
My Commission Expires: - (c q Q
Residing in PORTER County
Record And Return To:
CITYSCAPE MORTGAGE CORP.
565 TAXTER ROAD
EIMSFORD, NY 10523-2300
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