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THIS INDENTURS ‘m%ﬁiﬁﬁge (::iSt CRESBEEVO - ¢ Winandy, Husband and. Wif

n r .
(individually and collectively referred to as “Mortgagor”) g(y cee L%};E County,
State of . diano _— . MORTCAGE __ S _and WARRANT ___S______ to the

S & T FEDERAL CREDIT UNION, 8400 Broadway, Merrillville, Indiana 46410, (“Mortgagee’), the following described real
/Zate in __. ~Lake. nty, Indiana:
THE WEST 1/2 OF THE SOUTH 200 FEET OF THE EAST 531.20 FEET OF THE WEST 931.20 FEET OF

THE NORTH 1/2 OF THE & 1 1/2 OF THE SOUI I<1/4 OF THE NORTHWEST 1/4 OF SECTION 28,
TOANSHIP 32 NOKRTi, RANGE 8 WEST OF THE 2ND P.M., IN LAKE OOUNTY, INDIANA.

(hereafter referred to as the “Mortgaged Premises”) and commonly referred to as 23219 Filmore Street,
Shelby, Indiana 46377 , subject to a mortgage indebtedness in favor of
N/A N/A N/A in the principal sum of
N/A Dollars ($ N/A )
and Mortgagor mortgages all rights, privileges, interests, easements, and improvements now affixing or hereafter accruing to
the Mortgaged Premises, including, all rents, issues, income and profits thereof. /y 0
e




This Mortgage secures the performance of the provisions hereof and the payment of all sums due under a Variable Rate
Home Equity Lending Agreement (The “Agreement”) dated the same date as this Mortgage, and to which Mortgagee and one
or more of Mortgagor are parties, and any future advances, with interest thereon, made to Mortgagor by Mortgagee pursuant
to such Agreement or I’aragraph 12 hereof (Future Advances).

Mortgagor (jointly and severally) and Mortgagee covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST, Mortgagor shall pay when due all sums and charges, principal and
interest on any indebtedness which Mortgagor incurs under the Agreement or Mortgage, late charges as provided in the Agree-
ment, and the principal of and interest on any Future Advances secured by this Mortgage.

2. TAXES; CHARGES; LIENS. Mortgagor shall pay all taxes, assessments, charges, fines and impositions attributable
to the Mortgaged Premises.

3. FEE SIMPLE OWNERSHIP; FIRST MORTGAGE RESTRICTIONS ON SECOND MORTGAGE; LIENS. Mortgagor
warrants to and covenants with Mortgagee, that Mortgagor is the fee simple owner of the Mortgaged Premises, subject only
to the mortgage recited herein, and current taxes and assessments. Mortgagor further warrants and covenants that the mortgage

includes no prohibitions ag r'é g gag ) e tgagor has not complied
before entering this second Z E?q}mmm v S:. ver this Mortgage unless
Mortgagor: (a) agrees in w payment of the obligations secured by the licn i cceptable to Mortgagee;
(b) contests in good faith tl o N%ﬂ@??*@&%\# vhich in the Mortgagee's
opinion operate to prevent ofceme el : Mo. Be ises; or (¢) secures from
the holder of the lien an agreeme ’Fqifﬁgt@mmqgoﬂw vage. If Mortgagee determines
that any part of the Mortgagéd Dremises i hch maysattain a priority over this Mortgage, Mortgagor shall
satisfy the lien or take one or more of t )@r lie giving of notice to Mortgagor of the

existence thereof.

4. REPAIR OF MORTCAGED PREMISES: INSURANCE. Mortgagor shall keep the Mortgaged Premises in good repair
and shall not commit waste thereon, The Mortgagor shall procure and maintain adequate insurance in effect at all times against
loss, damage to, or destruction of theidv aged Premises because of fire, windstorm or othier such hazards in such amounts
as the Mortgagee may reasonably require from time to time; all such insurance policies shall be placed with reliable companies
acceptable to Mortgagee and shall contain proper clauses making all proceeds of such policies payable to all Mortgagees and
the Mortgagor as their respective intecests may appear, Copies of such policies of insurance shall be delivered to and retained
by the Mortgagee until the indebtedness secured hereby is fully. paid.

If Mortgagor shall fail to maintain the Mortgaged #remises or ingurance, Mortgagee, at its sol€ option may purchase such

insurance coverage, or mal i repairs, and all costs~agsociatéd-therewith shall be immediaic e and payable by Mort-
gagor; if not so paid they dded to the balancg owing=cr=all obligations to Mortgag rtgagor, secured by this
Mortgage. Failure to maint: v insitrance shalkalse constituteidefault under Parag: of, whether or not Mort-
gagee has undertaken to p nce Or make sUCHLEP#IS SAN such costs, so ear interest at the same
rate as the remaining bala sn all advances Urider'the Agreeme

5. APPLICATION OF INSURANCE PROCEEDS. Unless Mortgagee and Mortgagor otherwise agree in writing, in-
surance proceeds shall be applied to restoration or repair of the property damaged, if the restoration or repair is economically
feasible and Mortgagee’s security is not lessened. If the restoration or repair is not economically feasible or Mortgagee's security
would be lessened by such repair, the insurance proceeds shall be applied to the sums secured by this Mortgage and the first
mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor. Mortgagee may act as attorney-in-
fact for Mortgagor in making, adjusting and settling claims under the insurance policies and endorsing Mortgagor's name on
any drafts drawn by insurers of the Mortgaged Premises if Mortgagor fails to timely adjust or settle, or if Mortgagor has aban-
doned said premises.

6. ADVANCEMENTS TO PROTECT SECURITY. Mortgagee may, at its option, advance and pay all sums necessary
to protect and preserve the security intended to be given by this Mortgage. All sums so advanced and paid by Mortgagee shall
become a part of the indebtedness secured hereby and shall bear interest at the same rate as the remaining balance outstanding
on all advances under the Agreement. Such sums may include, but are not limited to, insurance premiums, taxes, assessments,
and liens which may be or become prior and senior to this Mortgage as a lien on the Mortgaged Premises, or any part thereof,
and all gosts, expenses and attorney's fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings
which relate to this Mortgage or the Mortgaged Premises.




. |

f . 7f . l[)I.FAUL'I‘ BY MORTGAGOR; REMEDIES OF MORTGAGEE. Any of the following shall be deemed to be an event
ot delay t:

*

a. Fallure of the Mortgagor to make any payment provided for herein or in the Agreement.

b. Failure of the Mortgagor to perform or comply with any covenant, agreement or condition contained herein
or in the Agreement.

c. Acceleration of the indebtedness secured by this Mortgage for any reason.

d. Abandonment of the Mortgaged Premises by the Mortgagor.

e. If a petition in bankruptcy is filed by or against the Mortgagor or a trustee or receiver is appointed for the
Mortgagor or for any part of the Mortgaged Premises or if the Mortgagor makes any assignment for the benefit

of creditors.
f. Default by a Mo s of any other Mortgage or oth osing a lien upon the
Mortgaged Prem ‘Document is

Upon the happening N@TthFIEIGIAId !t‘ ) ome immediately due and

payable at the sole optiol without notxce to any signatory hereto, togetier ittorney’s fees and all costs

- of collection permitted by |2 Iﬁism% Ebeﬁ 2 %%Pﬁ\ ‘oreclosure the Mortgagee may

continue the abstract of itle 0 the Meftgagfd Akemi @m,ﬁ@nﬂh@mﬂm title eviderice, or insurance upon such
title, and may add the cost (thereof to the principal balance due.

8. RECEIVERSHIF. Upon default hereunder orabandonment of the Mortgaged Premises, Mortgagee shall, subject to
the claims of the first Mortgagee, if any, be entitled to have a receiver appointed by a court to enter upon, take possession
of and manage the Mortgaged Prem nd to collect the rents of the Mortgagec sdncluding those past due. All rents
collected by the receiver shall be applied first to payment of the costs of management of the Mortzaged Premises and collection
of rents, including, but not limited to receiver's fees, premiums on receiver’s bonds and reasonable attorney’s fees, and then

to the sums secured by this Mortg we receiver shall be lial ccount only for those rents actually received.

9. CONDEMNATION. The proceeds of any awardl or elaind for damages, direct or consequential, in connection with
any condemnation or other taking of any part of thetMOrtgaged Piemises, or for conveyance in lieu of condemnation, are
hereby assigned and sha waid to all MortgageesjiaVorder, of pridnty, except to the extent proceeds exceed the sums
of the then existing bala all indebtedness secufed by-all-such mrtgages, plus all i 2es, assessments and costs

- then-attributable. to said vhether-or not irddefautt; said cxcess proceeds to be 'ty of the Mortgagor.

10. " TRANSFER Ol GED PREMISES ORIA'BENEFICIAL INT TORTGAGED PREMISES.

If all or any part of the M § ef zee’s prior written consent,

Mortgagee may, at its option, require 1mmednate payment in full of all sums secured by this Mortgage, and the Mortgage may
be foreclosed.

11.  INSPECTION. Mortgagee or its agent may make reasonable entries upon and inspection of the Mortgaged Premises.
Mortgagee shall give Mortgagor notice at the time of or prior to an inspection.

12, FUTURE ADVANCES. Upon request of Mortgagor, Mortgagee, prior to release of this Mortgage, may make Future
Advances to Mortgagor. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that said notes are secured hereby, or when said advances are made pursuant to any terms of the
Agreement secured hereby.

13. NON-WAIVER; REMEDIES CUMULATIVE. No delay by the Mortgagee in the exercise of any of its rights hereunder
shall preclude the exercise thereof so long as the Mortgagor is in default hereunder, and no failure of the Mortgagee to exercise
any of its rights hereunder shall be deemed a waiver of such rights, or shall preclude the exercise thereof in the event of a
subsequent default by the Mortgagor hereunder. The Mortgagee may enforce any one or more of its rights or remedies hereunder
successively or concurrently.




14. EKT;NSIQNS: REI)UCTIONS RENEWALS, CONT INUED LIABILITY QF MORTGAGQR The Mqrtgagee, atf', o

L its option, may extend the time for the payment of the indebtedness or reduce the payments thereon, or accept a renewalnote
o1 notes therefor, without consent of any junior lien holder, and without the consent of the Mortgagor if the Mortgagor has

- then parted with title to the Mortgaged Premises, and any such extension, reduction or renewal shall not affect the priority
~of this Mﬁﬁgage or impalr the security hereof in any manner whatsoever, or release, dxscharge or affect in any manner the e

, ,,f;gfmﬂﬁ l!ﬁb ity of the Mcrtgagm to Mortgagee 4

18 ﬁﬁYERNING I.AW SEVERABILITY Except to the extent that Federal laws and regulat;ons control thls Mortgage'

wo ,;%m i be gavemed by the laws of the State of Indiana, Matters relating to the pmq:dure by which this ‘Mortgage may be foreclosed

- or enforced shall be governed by the laws of the jurisdiction in which the Mortgaged Premises is located. In the event that

o any pmvi; on or ciause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect other

. provisions of this Morigage or the Agreement which can be given effect without the conﬂzcting provnsxon To this end the pmvx-»
. »s[cm; nf !hi: Mmrtgage and the Agreement are declared to be severable, S e ; ;

‘ ié; NGH(:ES Any notice ta Mortgagor prowded for in thxs Mortgage shall be gwen by dehverm u or by ﬁrst class i
= mall, The notice shall be directed to the Mortgaged Premises or to such other address as Mortgagor may have last specnfxed‘ Lo
oo by wrilten notice to Mortgagee, Any | noticve to Mcrtgagee shall be given by delivermg it or by first class mail directed to Mort--
- gogeds address stated herel t “itten notice to Mortgagor

= = Any notice prﬁwdrd fcr int med {0 have been givena 1 gee when gnven as 9rovxded E
fi“ th i paragmph* o ]jeocum i: T S
o 1? CTNERAL AGR! MQ!:EES() fE‘ ;E t! Ql@‘lﬂ#ht h¢ ll extend to and be bmding o
. upon the several heirs, repre Thi#ﬂﬁ&imﬁ@ﬁg\tﬁél hen applicable, use of the singular

\ - form of any word also shz!l fncad or apply g th g and t ulme hall mean and apply to the feminine or
- neuter. The titles of the severa) paragrapﬁw !11?;{ ﬁ' Gl‘l; and do not define, limit or construe the” -
i fmnigms ei snch paragrapl- SRR

iN WITNESS WHER! ‘?,Mcﬂ ;agnr has execy lth:si\ tgage s_.__.: £day f____ y
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Federal
Credit Union

STATE OF INDIANA
' SS:
COUNTY OF LAKE

Before me, a Notary Public in and for said County and State, personally appeared. William R. Winandy &
Virginia G. Winandy, Husband and Wife

who acknowledged the ex 4 NEdl KSLai€ viOTigage.

ocument is

WITNESS MY HANI TARI hi 25th a K ' 10.95
NOT OFFICTAL! ~

This Document is the property of
the Lake County Recorder!

o8 DU AL

gnature

My Commission Expires:

. February 26, 1999

ST

This Instmment prepared by: mbbie Parlm, mrtga@ [mn Officer' S & T F&hral &.edit mlion

Return to S&T Federal Credit Union, 8400 Broadway, Merrillville, Indiana 46410.

o 8 Form 80730 uonterara Prioses, inc. - e, 1
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8400 Broadway
. Federal Merrillville, Indiana 46410
Credit Union 219-769-1700
Variable Rate Home Equity Lending Agreement
Open/Closed End
MEMBER LOCATION SOCIAL SECURITY NO. LOAN IDENTIFICATION
willian R. Winaly & Virginia G, tﬁmw Marillville 312-38-4491 192400-160-207
CREDITOR
S & T Rakral Omdit Union 8400 Pooadney Marillville, In 46410
ANNUAL PERCENTAQGE RATE® | Periodic Rate Maximum Credit Limit Minimum Advance
10.0006
*(See Paragraph 3 hereo!) J27397 % per day $ 15,000.00 $ 500.00
Minimum Periodic Payment** When Payments Are Due
19 1.50% of the initial loan account balance, or fitty doflars
(850.00), whichaver is greater as explained in paragraph **4a.
3 Other: "Interest Only*, or fifty dollars ($50.00),
whichever is greater as explained In paragraph **4b, Due_15th __ day of each month.
Beginning July 15, 1995 ’

Document 1S

Willian R Wiy and __, (individually and
collectively referred to as "I WF omises to pay to the order of
the S&T Federa! Credit L Credit Union”) all'sums dué under this greem\ Y t relief from valuation and
appraisement laws, accordic . - Bllewind esument is the property of :

the Lake County Recorder!
- L EXTENSIONS OF CREDIT: For a period of 120 months from the date of this Agreement, Borrower, individually, or jointly,
may obtain, and the Credit Union is oblipated to make, extensions of eredit up to the Maximum Credit Limit in an amount not less
than the Minimum Advance. The Borrower may obtain such extensions of credit in person at any of the Credit Union's offices or by
any other means approved by the Credit Union. The Borrower must be a member of the Credit Union at the time the Borrower
requests an Extension of Credit and agrees to follow the Credit Union's rules and requirements for requesting such extensions of credit.
“The Borrower will at no time permit thebalance loaned under this Agreement to exceed the Maximum Credit Limit set out above. ..

2. FINANCE CHARGES: Borrower will pay the Credit Union a FINANCE CHARGE on the amount of credit extended. The
FINANCE CHARGE will begin to accrue on the date any sums are disbursed to Eorrower under this Agreement. The FINANCE
CHARGE Is calculated as of the last day of each month.

The amount of the FINANCE CHARGE will be detexsiéned ¥y multiplying the daily unpaid balance by the Periodic Rate, The
balance used to calculate thi> FINANCE CHARGE is the acitel-balanceirite account at the beginning of sach day.

*3. ANNUAL PERCENTAGE MATE: The ANNUALTERCENTAGERATE may change each mionth and will be equal to the sum

of the highest Prime Rate ished in The Wall Street Journal-on theilest day of the previc th on which The Wall Street
Journal publishes a Prime [ndex”) plus 1.0% (the “Margin™); reinded to the rear A change in the ANNUAL
PERCENTAGE RATE will ct on the 1st of thesmonth for which a FINANC! is assessed. The ANNUAL
PERCENTAGE RATE will re often than monghly! (he'Periodic Rate will e ANNUAL PERCENTAGE
RATE divided by 365. Incre JAL PERCENTAGE RATE'WIll'Nave the FINANCE CHARGES. If the
Minimum Periodic Payment is "interest only”, and the ANNUAL PERCENTACGE RATE increases, the Minimum Periodic Payment will

increase. The ANNUAL PERCENTAGE RATE wﬂl not be greater than that allowed by appliuble law or 18.00%, whichever is less. The
ANNUAL PERCENTAGE RATE will continue to apply, even after default, to all amounts outstanding until all sums have been paid in
full,

**4.a PERIODIC PAYMENTS: Until the Borrower's right to obtain extensions of credit is terminated or has expired, Borrower will
make periodic payments in a amount not less than the amount set forth above as the Minimum Periodic Payment and on or before the
date set out under "When Payments Are Due". Your Minimum monthly payment will equal 1.50% of the initial loan account balance
(principal plus interest) or fifty dollars ($50.00) whichever is greater, and will remain at that amount until a new advance is made.
Beginning with the payment due after such right is terminated or has expired, the Borrower will begin repaying the then outstanding
balance over 180 monthly statement periods (the "repayment period”). Your minimum monthly payment will equal 1/180th of the
balance that was outstanding at the end of the draw period PLUS the finance charges that have accrued on the remaining balance or
$50.00 whichever is greater.

Unless sooner paid, all outstanding credit, accrued and unpaid interest and other charges for which Borrower is liable under
this Agreement, will be due and payable on _July 15, ,2020

**4. b PERIODIC PAYMENTS: Until the Borrower's right to obtain extensions of credit is terminated or has expired, Borrower will
make periodic payments in amounts not less than the amount of interest accrued or fifty dollars ($50.00) whichever is greater on the set
forth above as minimum Periodic Payment and on or before the date set out under “"When Payments Are Due". Beginning with the
payment due after such right is terminated or has expired, the Borrower will begin repaying the then outstanding balance (the
Repayment Balance”) in 180 monthly installments equal to the sum of (i) the interest which would otherwise be due under the
Minimum Periodic Payment, plus (ii) an amount equal to 1/180th of the Repayment Balance or $50.00 whichever is greater.

Unless sooner paid, all outstanding credit, accrued and unpaid interest and other charges for which Borrower is liable under
this Agreement, will be due and payable on ,20

Payments will first be applied to paying the FINANCE CHARGE due and then to reducing Borrower's unpaid principal
balance. If the accrued FINANCE CHARGE is greater than the payment made, then the unpaid portion of the FINANCE CHARGE
will be paid by subsequent payments and not added to the unpaid principal balance.




Borrower may pre-pay all or any portion of the loan at any time, without penalty.

The Credit Union will send Borrower periodic statements reflecting all transactions and charges. The periodic staten:ent will
be considered correct unless Borrower notifies the Credit Union of errors in it within sixty (60) days after the Credit Union mails it-(§
Borrower,

5. SECURITY: This Agreement is secured by a Mortgage on real estate (the "Real Estate”) executed the same date as this
Agreement. The Mortgage shall continue in force as an enforceable lien against the real estate therein described, so long as the
Borrower may obtain extensions of credit, even if, from time to time, there is no balance outstanding, and thereafter for so long as any
sum remains unpaid under this Agreement. However, that Mortgage does not secure any other loans of Borrower made with the
Credit Union unless Borrower and the Credit Union have specifically agreed in writing, As additional security, Borrower pledges all
shares, interest on shares, and additions thereto, held in the Credit Union. Collateral securing other loans may also secure this loan.

6. FEES AND CHARGES:

(a) Atclosing, the Borrower will pay the amount of fees charged by third persons for providing evidence of title, appraisals,
credit reports and recording fees charged by a government agency.

(b) If Borrower requests an extension of credit which would cause your account balance to exceed the Maximum Credit
Limit, Borrower will pay a fee of $20.00, whether or not the Credit Union honors such request. '

(c) If the full amount of a monthly payment is not received by the Credit Union within 10 days after its due date, Borrower
will pay a late charge to the Credit Union equal to 5% of the monthly payment or §20,00, whichever is greater.

(d) If a HELP check is written for less than the minimum amount ($500) and the check is honored by the payee the Borrower
will pay a processing fee of $20.00.

7. PROPERTY INSURANCE: Borrower must obtain property insurance and keep the property securing this loan insured
against fire and other hazards. This insurance is not obtainable from or through the Credit Union, Borrower may obtain this insurance
from any insurance company acceptable to the Credit Union.

8. DEFAULT: Subject to notification which may be required by applicable law, this Agreement will be in default (i) if Borrower:
(a) Does not make any payment on or before the date on which it is due;
(b) Has made or makes any false statement, representation or warranty to the Credit Union; or

(¢) Byactionorir tU Credit Union's rights in such
security.

¢ C i
Upon the occurrence of any ult the Q@&Mﬁﬁ%ﬁp o \dvances and may also, at its
sole option, declare the en t d infergst -andeall © >wed immediately due and
payable without notice or d Neﬂali. W@TA Il:!
9. SUSPENSION OF CREDIT: i Béh e stieh ok £oplicable law, the Credit Union may
prohibit additional extensions egtl m%lg}mnge ﬂ\e daxixa;m\ ggdit?%;‘?ﬁf %lbc?i whi
(2) The value of the Real Estate ees 81 ﬁ%an %’1‘8&3& va gec u(s)elt:l o‘ra&is A {
gr y greemen

(b) The Credit Union reasonably believes that Borrower will be unable to pay the amounts owed under this Agreement

because of a material change in Borrower's financis ] cor ;
(c) Government action prevents the Credit Union from charging the Annual Percentage Rate called for in this Agreement;
_ (d) Because of government action, the value of the Credit Union's interest in curity for this Agreement is less than 120%

of the Maximum Credit Limit;
(e} The Annual Percentage Rate reaches 18%;

(f) Borrower is in default of any material obligation under the Agreement. Borrower agrees that Borrower's membership in
the Credit Union is a material obligation.

(8) A regulatory agency has notified us that continbed advanteswould constitute an unsafe and unsound business practice.
10. WAIVER AND OTHER PROVISIONS:

(a) To the extent d by applicable law, Borrower-waives demand and presen ' payment, protest, notice of
protest and no syment or dishorar of this Agreemert.

(b) The Credit U nce of any delinguent Or.mon-conforming p er performance under this
Agreemgnt wi vaiver of anv of the Cradit Union's richts ent or the Moﬂgage,

(c) EXCEPt to the exient limited Ly law, Borrower will pay ail costs of cotlection, incluaing court costs, reasonable attorney’s
fees, and expenses.

(d) If a court finds any term or provision of this Agreement invalid or unenforceable, all of the other terms and provisions
will still be enforceable. This Agreement and its terms and provision are to be considered as severable.

(e) Except to the extent that federal laws and regulations apply, questions about this agreement will be decided by Indiana
law.

11.  CREDIT INFORMATION UPDATES: Borrower will provide the Credit Union with updated personal credit and financial
information from time to time as requested by the Credit Union. Borrower authorized the Credit Union to make additional inquiries
pertaining to Borrower's employment, credit standing, and financial condition, at any time, without notice to Borrower.

12 CHANGE IN TERMS: Subject to the limitation of applicable law, the Credit Union may change this Agreement at any time
by giving Borrower such notice as required by law. The change will apply both to new advances made on or after the effective date of
the change and to any unpaid outstanding balance owed to the Credit Union by Borrower on the effective date of the change. The
Credit Union may at any time temporarily reduce the ANNUAL PERCENTAGE RATE by any means or method, including a
temporary reduction in the Margin.

~

William R. Winandy

PRINTED

Date: _(0-29H Date: 05-25-%5




