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MORTGAGE
THIS MORTGAGE ("Security Instrument®) is given on 05/26/95
The mortgagor is DAVID E VOLK
. SINGLE , (Borrower). This Security Instrument Is given to
—INDIANA FEDERAL BANK FOR SAVINGS which Is organized and existing
under the laws of _THE UNITED STATES OF AMERICA .and whose address is
808 VALE PARK ROAD VALPARAISO, IN 46383 ("Lender").
Borrower owes Lender the principal sum of _Seventy Six Thousand Eiaht Hundred Fiftv and no/100
Dollars (U.S$ ; ) y Bortoy same date as this
Security Instrument (*Ni ¢ Dowmmtmls;. n e and payable
on Jyly 1 . his_Security Instrument secures to Lender; l of the debt evidenced
by the Note, with Intere r N s INF%QWIQ otI‘ l. N f all other sums,
with interes!, advanced varagraph 7 to protect the security of 1 " performance of
Borrower's covenants and agl e/ Teisishded thie Secune inrumeilan pl‘&pef'dryh 2, Borrower does hereby
moﬂgage grait and convey to'Lender m E’Wﬁk‘gsﬂ%‘iﬂfi}?"f{?%ﬁ & éﬂsg . County, Indiana:
(SEE ATTACHED)
which has the address of _5075 SANDY BEACH DR UNIT B CROWN POINT
indiana 46307 ("Property Address");
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
INDIANA.--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
FORM 3015
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows;

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law of 1o a written walver by Lender, Borrower shal pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) equal 1o one-tweifth
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property:
(b) yearly leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; and (f) any sums payable by Borower to Lender, In accordance with the provisions of
paragragh 8, In lleu of the payment of monigage insurance premiums. These Hems are called *Escrow lems.* Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow accont under the federal Real Estate Settlement Procedures Act of 1674 as amended from time 10 time,
12 US.C. 2601 et seq, ("RESPA’), unless another law that applies 1o the Funds sets a lesser amount, If so, Lender may, at any
time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of currenl data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with apphcable
law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow llems. Lender may not charge Bomower for hoiding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law permits Lender
to make such a charge.- However, Lender may require Borrower 10 pay a one-time charge for an independent real estate tax
reporting service used by Lender in conneclion with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid. ~Lender shall not be required to pay Borrower any Interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be peid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and
the purpose for which each deblt 1o the Funds was made. The Funds are pledged as additional security for the sums secured
by this Security Instrument.
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of Payments. Unless applicable law provides otherwise, all payments re

ted by Lender under

paragraphs 1 and 2 shall be app! o any | char inder the ond, 1o amounts payable under
paragragh 2: third, to interest due; fourth? to principal due; and lastto any late charges due under the Note.

4, Charges; Liens. rrawer shall pay =/l taxes, assessments, charges, fines and Impositions attributable to the
_Property which may atlain priority over this Security Instrument, and leasehold payments or grotnd rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pald In that manner, Borrower shall pay them on time directly o

the person owed payment| Borrower shall promptly fumnish to Lenderalf nolices of amounts to be pald under this paragraph, f

Borrower makes these
Borrower shall

/ments directly, Borrower shall promptly furinish o Lender recelpts evidencing

2 payments.
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mplly discharge any lien which haspriofity over this Security Instrument unle
I the obligation secured by thaxilen in & menner acceptable to Lender; (b)
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> holder of the lienSan/agraemeni=satiatactory to Lender subordinat

lasts in good falth the lien
to prevent the enforcement
@ lien to this Security

in writing 1o the paymex
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of the lien; or (c) secu

Instrument. |f Lender any part of the-Property-is_subject tc- a lien which may ait ¢ over this Security
Instrument, Lender may rer & notice identitying the lien, | Borower shall satisfy the 'l ane or more of the
actions set forth above Qf the giving of nalice!

5. Hazard o iwance. Borrower Shalllkéep the improvemer hereafter erected on

the Property insured a Ay 2 ther hazards including floods

or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shali not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect
Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly to Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borower. If Borrower abandons the Property,
or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shali pass to Lender to the extent of the sums secured by this Securty Instrument immediately prior to the

acquisition.
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6. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security instrument and shall continue to ocoupy the Property as Borower's
principal residence for al least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall nol be unreasonably withheid, or uniass extenuating circumstances exist which are beyond Borrower's control, Bomower
shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Bomower
shall be in default if any forfeiture action or proceeding, whether clivil or criminal, is begun that in Lender's good faith
judgement could resuft in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument
o Lender's security interest. Borrower may cure such a default and reinstate, as provided In paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security interest.
Borrower shall also be In default If Borrower, during the loan application process, gave materially faise or Inaccurate information
or statements to Lenders (or falled to provide Lender with any material Information) in connection with the loan evidenced by the
Note, Including, but not limited 10, representations conceming Borrower's occupancy of the Property as a principal residence,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borower acquires
fee titie to the Property, the leasehold and the fee title shail nol merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly afiect Lender's rights In the Property
(such as & proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing In count, paying reasonable
attorneys’ fees and enlering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage s the loan secured by this

Security instrument, Bo m: ﬁmmi& 9 . I, for any reason

the morigage insurance ired hy Tend g ; e fi-effect, Bo ' the premiums required to
obtain coverage substa at N‘mmﬂm 5 lally equivalent to

the cost to Borrower o i ' proved by Lender. i

substantially equivilent mi%cm%@{ﬂmﬁbm&r Wqﬁ&w wonth a sum equal to
remium being paid by Borr he-insurance cove

one-tweltth of the yearly nmorgage lnsurance ge lapsed or ceased to
be in effect. Lender will accept, use 3ﬁl of mortgage insurance. Loss reserve
payments may no longer be required, at the opuon of Lender. if morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer ap i by Lender again becomes avallabl d'ls obtained. Bomower shall pay
the premiums required to maintain morgage insurance Ii effect, or to provide a loss reserve; until the requirement for
mortgage insurance entls in accordance with any written agreement between Bomower and Lender or applicable law,
9.-Inspectio Lende; agent may make feasonable entries upon ciions of the Property. Lender _ e

shall give Borrower notice at the time ofior prior 1o an inspection specifying raasoneble cause for the inspection.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of &y i of the Property, or for con ce in lieu of condemnation, hereby assigned and shall
be paid to Lender.

in the event of "aking of the Property, the progsedd sheiibe applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid lo Borgwer, In the Bvant of a partial taking of the Property in which- the falr market
value of the Property in iajely hefore the taking isjéqlial to-cr-greatemitian the amount of the su acured by this Security
Instrument immediately 1¢ laking, uniess Borrawer and-Lender otherwise agree in writing s secured by this Security
Instrument shall be red amount of the proceeds multiplied by the following fractio otal amount of the
sums secured immediat divided by{b) the fair'markel value of the Pr ely before the taking.
Any balance shall be p event of a pantalitaking of the Proper; narket value of the
Property immediately b¢ 3 el e taking, unless Borrower

and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums
secured by this Securlty instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days after the date the notice i3 given, Lender is
authorized to collect and apply the proceeds. at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In interest of
Borrower shall not operate 1o release the liabllity of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successor in Interest or refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security instrument only to mortgage, grant and convay
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Loan Chargaes. If the loan secured by thls Security instrument is subject to & law which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges collected or fo be collected in connection with
the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o the
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment fo
Borrower. I & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for In this Security instrument shall be given by dellvering it or by
mailing it by first class mall unless applicable law requires use ol another methad, The notice shall be directed to the Property
Address or any other sddress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to
Lender's address stated herein or any other address Lender designates by notice to Bormower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shail be govemned by federal law and the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Securlty Instrument or the Note
confiicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. If al or any part of the Property or any
interest in it Is sold or transferred (or If & beneficlal interest in Borrower Is sold or transferred and Borower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall nol be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
instrument, if Borre 2 o any remedies pemmitted by

this Security Instrur 7 ]

18. Borro b .almmijmmtm‘aﬁco. ii have the right fo have
enforcement of this NHT mmchl lergptg(a) S sh other period as applicable
law may specily. for mll o this Security Instrument; or
{b) entry of & judgm Mt rit Instrument. _ Those gonditions a that Borrowe, -ender all sums which then
would be due under 1his ’E)hns rumer(l? E H? tm:? @g ac(gega“la I;E}’(b? ure \ afault of any other covenants
or agreements; (c) pays all expenset]ﬂ@rrlda]iﬁoﬂmﬂumgﬂ R.ﬁﬂmdedtﬁilng. but no! limited to, reasonable attomeys'
fees; and (d) takes h action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and Sorrower's obfigation to pay the sumse secured by thig Securty nstrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully affective as if no acceleration

.had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; nae of Loan Servicel The Note or & partlal interést in the Note (together with
this Security Instrument) may be soid or more times without prior notice to BorrowerswATsale may result in a change in the entity
(known as the “Loan Sarvicer") that collects monthly payments due under tha Note and this Security Instrument. There also may be one
or more changes of the Loan Serviesr unselated to a sale of the Note. If there Is a change of the Loan Servicer, Borrower will be
given written notice [of the change.in-accordance with.paragraph 14.above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address to whichypayments should be made. The nolice will also contain any other

information required by applicable law.
20, Hazardous Substances. Borrowershall not causaisr permit the presence, use, disposal, storage, or release

of any Hazardous S ces on or in the Propertyi=Borrawershall nat-do, nor allow anyone elsz anything affecting the Property
that is in violation o ironmantal Law. The ‘Breceding-two-sentances shall not apph i ce, use, or storage on the
Property of small qu r1zardous Substancés that are generally recognized to be apr ormal residential uses and
to maintenance of t

Borrower sh nder written notice“olnanytiavestigation, claim, A other action by any
governmental or regi te H r Environmental Law of which

Borrower has actual knowledge. If Borrower learns, or Is notified by any governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances* are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default Is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand
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and may foreclose this Security Instrument by judicis! proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, Including, but
not limited to, reasonable atiorneys' fees and costs of title evidence.

22. Releasa. Upon payment of all sums secured by this Security instrument, Lender shall release this Security instrument
without charge to Borrower.

23. Waiver of Valustion and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreements of each such rider shall be Incorporated into and shak amend and
supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this Seourity Instrument,
{Check applicable box{es))

G 1-4 Family Rider

D Adjustable Rate Rider D Condominium Rider

D Graduated Payment Rider D Planned Unit Development Rider
[ otherts) tspecity

BY SIGNING BELOW, Bomrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

//7/{%/

5 Ower

B°" wer DAVID E VOLK
. |
. _somgwer
Document is
N NOTOFFICTAT.! -
STATE OF i _ G T:!
COUNTY OF _LAK This Docume#%sis the property of
y the Lake County Recorder!
,__Richard A, Zunica . & Notary Public In and for said county and state, do hereby certify that
DAVID E YVOLK . personally appeared
before me and is (are} known ¢ proved 19 me-io-be the person(s) whq, being informed. of the ‘contents of the foregoing Instrument,
have executed same, and acknowledged sald instrument 1o be, 15 __ . free and voluntary act and deed and that
o s, Fe, thein
he extcuied sald Instruinen? for the purposes and uses theroin set forth, S
{he, she, they)
Witness my hand and idfal sea, 1| 05/26/9:
My Commission Expircs:  9=12-98
County of Residence: " Lake @ (SEAL)
e P y
RECHARD A, ZUM
This instrument was p N ELISSA B VAUGHN )
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PLANTN'sb‘fUN'rrfDEVELOPMENT]RIDEH:

HIS PLANNED ‘NIT DEVELOPMENT mDER is made rhls _g_ﬁj______day of _,Mgv , ,
ncarpmted into and shall be deemed to ‘amend and supplemem the Morigage, Deed of Truat or Seoudty Deed (tha
trument") of the same date, givan by the. underglqned (the "Borrower »

= f i 7 i
(F’roperty Admas]

The Pr,peny mdude,, ut is not limlred to, a parcer of land !mproVed wuh a dwemng.

‘certaln common areas and faciities,’ as descﬂbed
- Unit 5075-13 Building Lake Hnlidny Condominium,

‘(the "‘De,darauonf {The is a art of a annad unit develo ment kno

;- (i) -articies -oi-incorpotatien; frus rqulvalent daeumen
111% ﬁumﬂﬁoﬁels pggulat s Auoclatlon ormow

’Elmrﬁ)mummw #glisfhvioy) wyw ides Insurance coverage rn i
.:a, and jain tﬂeakzartbeﬁlﬁ {)c}ui{sélnclu ing ﬂre'and haza. inc uded wnhin the term

Lender waly ho prowsion included in Umlorm Govenant 2 for the momhly paymem to - K nf one-tw;elﬂh (1/12)7 -
» of the yearty promium 1 nts. fo ance Sroperty; i k2 as

(i) Borrower's cbligation under Uniform Covenant 5 16 maintal hazard insurence coverage on tha Property Is deemed

s satisﬁed to the exient, ihat the required coverage Is provided by tha Owners Associafion polic ST

, snder prompt i\ se of Bn) ﬁse in"r ﬁ'edhaz "Insuran 5@ eovefizgerprr
‘ *bianker pohcy . wR , ' : S0 o

, “In the avem of ad nbutlon oi. | “adfd insurance ,aroceeds Invileu_ci-restoration. of repalr followh 1 loss to ihe Propeﬂy.""f i
~or to common areag d facl!mes of the PUD any procegdaipayable o Borrower are hereby asstq d and shall be paldto .
. Lender, Lender shail v the proceeds 10 lhe sums :rwred by the Security Instrument, with: ar /cess paid !o Borrower, '

“C. Public Ligbillty Insurance. Borrower snall teke such @ltions as may be reasonabt Insure that the Owners
.‘Assogiation maintain fic izhility insurance poligy. nceeptable I dorm, amaunt and exte; rage 10 Lender 1

; 'D. Condemn \coccads of any awarg o slaim for demages. direct , payable to Borrower i -
- connection with any > olhier taking. of Al AT, N DaR of the Proptrty o reas of the faclitles of the o
S PUB or ﬁ)r‘any cor 50 mnation are herehv assianed an shi v, Such ;pr’ocegdrrs ’;hgﬂ ba :

apphed by Lander to 3 rity In t rovidas , 10,

- E, Lander s Prior Consent Borrower shall not except after. nonce to Lender and with Lenders prior wmlen consent
s enher partltron or subdwide the Property or consent to: SR : e , . fow

) 1he abandonment or terminatlon of the PUD, except for abandonment or termmation required by law !n the case or
i substantial destruction by fire or other casualty or in the ‘case of a taking by condemnation or emlnent domaln; :
s (n) -any amendmem 1o any provisron of the “Constituent Documents® if the provrsion is for the express benefit of Lender,
~_(illy termination of professional management and assumption of sell-management of the Owners Assoclatlon, or '
, {iv) any action.which would -have the effect of rendering the public liability insurance coverage malntalned by tha Owners
: Assocration unacceptabte to Lender ' : :

- F. Remedies, it Borrower does not pay PUD dues and assessments when due, then Lendar may pay them. Any amcunta
" disbursed by Lender under this paragraph F shall become addrtlonal debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, ‘these amounts shall bear interest from the date of disbursement -
al the Note rate and shall be payable, wrrh interest upon notice from Lender to Borrower requesting payment.

; BY SIGNING BEL ' eorrovi?epts and agrees to the terms and provisiona contained irr this- PUD Rider.
//‘ £ / g | i o
' DAVID E VOLK Borrower o el N Borrower

(Seal) ~ i e {Sea)
- Borrower : ‘ Borrower
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1021.FAM (02/91) FITECH S Page 1 of 1 , : wd e & TR

soasi i




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this _26th day of__May W3985 . andis
incorporated into and shall be deemed to amend and supplemant the Morigage, Deed of Trust or Security Deed (the *Seourity
Instrument®) of the same date given by the undersigned (the *Borrower®) 1o secure the Borrower's Nole 1o

of the same daté and Wcow)ering the Property described in the Sacﬁmy m'atrumem and located at:
5075 SANDY BEACH DR UNIT B CROWN POINT, IN 46307

{Property Addrass)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

(the "Lender*)

LAKE HOLTIDAY CONDOMINTIUMS
[Name of Condominium Project)

{the *Condominium Project®), If the owners assoclation or other entity which acts for the Condominium Project (the *Owners
Association”) holds title 1o the property for the benefit or use of its members or shareholders, the Property also includes Bomower's
interest in the Owner's Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows.

A. Condominium Obligations. Bomower shall perform all of Borrower's obligations under the Condominium Project's

conslituent Docu’nnnln The "Constituent Documente®-are tha (- Daalaratinn-or any other document u'h‘ch creates ‘h. c°"d°.
minium Project; (i f lations. and (v} othet cauivalest docu il promptly pay, when dus,
af cues and assc A I R @IS

B. Hazard . i To m rl . with " 3d Insurance carrier, 8
“master” or “blani ¥ ,.Nm\i m m m mg 3 wides insurance coverage
in the amounts, I P and ggainst the hazards Lendargrequires, Including fire and #azs luded within the term
rextonded soverane. 1non, T 1S 1JOCUMENT 18 THE Propeiey "of

() Lenger waies the piokistonliniiernd Covenanit2ytofithe monniglgsyrdent 1o Lender of one-tweltth (1/12) of the
yearly premium inslaliments for hazard insurance on the Properly, and

{i) Bomower's obligatior under Uniform Covenant 5 to maintain hazard Insurance coverage on the Property is
deened | satisfioed 1o the extent thal tequired toverage is provided by the Owners Assoclation policy,

Borrower shall give Lender prompt notice of any lapse In required hazard insurance coverage.

In the event of & distribution of hazard insure 3 proceeds In lieu of restoration of repair following a loss to the Property, - - -
whether to the unit or 1o common elements, any of proceeds payable to Bomrower are hereby asslgned and shalf be paid to Lender

for application to S5UMS 8¢ sy the Security Instrument, y excess pald to Borrower.

C. Public Liahility Insurance. Borrower shalijiake;such actions as may be reasonable to Insure that the Owners
Association maintains 2 public liability insurance poligy ascepiablty i form, amount, and extent of coverage to Lender.

D. Condemnatic The proceeds of any award or claim farcdamages, direct or conseque payable to Borrower In
connection with a lemnation or other takinggef all o-eny-partiélithe Property, whether of t or of the common elements,
or for any convey sndemnation, dre horeby assignad and shall be paid (o Le h proceeds shall be applied
by Lender to the hy tha Security Instrument ac'provided in Uniform Coven

E. Lender’: t. Borrower shall nolirexzeot after notice 1o Lef er's prior written consent,
either partition or Q

() - the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of taking by condemnation or
emininent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

{iii) termination of professional management and assumption of seli-management of the Owners Association; or

{iv) any action which would have the effect of rendering the public liabllity insurance coverage maintained by the
Owners Assoclation unacceptable to Lender.

F. Remedles. |f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

// / - / / (Seal (Soa)

DAVID E VOLK Borrower Borrower
(Seal) (Seal)
Borrower Borrower
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