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The mortgagor xs MAI Wi KE’& HRISTY L.
KENNETT, 2 '1'1 N ‘

L W Tﬂls Document is the RIRPW")Oﬁu
CONTOUR MORTGACE GROURh&NG e County Recorder!

ty Instrument is given to

which is organized and existing under the laws of , and whose address is
15255 8. 94TH AVEND : :
ORLAND PARK, ] 60462

p—
E;) ("Lender"). Borrower owes Lender principal sum of SEVENTY THOUSAND EIGHT HUNDRED
FIFTY-NINE AND 00/100
KD  Dollars (U.S. $ 70,859.00 This debt'is evidenced by Borrower's note dated the same date as this
Y Security Instrument ("Note”), whi ides for monthly paym th the full debt, if not paid earlier, due and payable
on JUNE 1, 2025 . This Security Instrument secures o Lender: (a) the repayment of the debt
ol evidenced by the Note, witl interest, and all renewals, exténsionsiand modifications; (b) the payment of all other sums, with
} interest, advanced under paragraph 6 1o profect thEldecunity oi s Security Instrument; and (c) the performance of
;- “Borrower's covenants and agreements under this Segunty Instrumenvand the Note. For this putpose, Borrower does hereby
: mortgage, grant and con Lender, the followinggdescribed-propeity-located in
k. _LAKE e 3 County, Indiana:
LOT 118, MERR! ) HEIGHTS,”UNIT 34 &S SHOWN I 300K T
44, PAGE 3 IN INDIAN A

which has the address of 2451 EAST 62ND PLACE , HOBART
{Street) [City]

Indiana 46342 ("Property Address");
Zip Code]
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provemcnts now or hercal‘ter erected on thc propcrty. and all easemcms. rlghts,/
oil and gas rights and profits, water r ights and stock and all fi }

het lacements and additions shall also be eovered by this Secl
L { ﬁ_golng is refonod to in thts ﬁcourlty Instrumem as the “Property . e

| , ed of the estate heroby conveyed and has the right to
ortgage. gram and oonvey the Proporty and- that the  Property. is unencumbered ‘except.for jonoumhrances of mcord.
rrottcr wammts nnd will defend generally the mle 10 the Propert '

i 4 Payment ol’ Prlnclpal, Inlerrst and Late Charge. Borrower shall pa ‘ when due the pnnctpal 0 and‘intcrcst
“debt evidenced by the Note zmd late. cltarges due under the Note r e

nent of any (a) taxes and
ents on the Property and

e dibps,
Nﬁmmmo LA,

, plus an f \ s r one-slxth of the estimated
: rl. oF cac gl‘ti?tom tﬁ‘mﬁmﬁmf e “Lender withi M iod ending one month before an
irfquents Lend& ﬂt Hﬂo F¥8Ho pay items \, (b). and (© beforc they :

of ;he Py hents h 1 erfor i (a). (b) and (C) o€t wrth the future monlhly ‘
able 1o kendcs priortonhecdueidares of uch items, excgedst more (han one-sixth the estimated
d to pay such items when due, and i€ payments on the Note are eurrent, then Lender shall either
sixth of.the cstimated payments or credit the cxcess c-sixth « lte estimated payments to

rrower, at the option of Borrower. If the tota! of tt sayments made by Borrower for item (a),

pay the item en due, n Borro r shat! Ay to Lender any amo! necessary to make "up the

y ] late the. item bécomes di i

5 used in. thts Secut Instrument, "Socretary means the Sccreraxy of Housmg and Urbat levelopment or hts or her

‘designee. In any year in which the Lender must pay a-nxi2use ipsurance premium (o the Ser oty, (or any year in which

ch premium would have beer required if the Lendeastill held churxty Instrument), “ach-monthly payment shall also
lude either: (i) An ins sat of the annual moripnge insurance afemium 1o be ptud by Lénder to the Secretary, or (ii) a-

onthly charge instead ¢ 'gagc insurance premivm if fusSecunty Instrument fs hel Secretary Each monthly

istallment. of the mortg nee premium: shallhe ditan aumdowit sufﬁcten' a the full annual mortgage

MOAMPrOF 10° 00, ohavethe fdll annual miorf| ¢ premium s due fo the = T

Seérctary, or if this -Sec is hold by the $€evdtary. each monih! e in an amount equal to
< ,onoatwelﬁh of one-half p d )
~If Borrower renders to Lender the full payment of all sums securcd by thrs Securtty lnstntment, Borrower s ‘account shall

be credited with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium e o
. installment that Lender has not become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds =~~~
. to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower § account shall Ry

. be credited with any balance remaining for all installments for items (a), (b), and (c), .
S B Applicatlon of. Payments.l All payments under Paragraphs 1.and 2 shall be applied by Lender as follows

s - First, to the mortgage insurance premium to be patd by Lender to the Secretary or to the monthly charge by the Secretary' L
~ ' instead of the monthly mortgage insurance premium; L
' Second, to any taxes, special assessments leasehold payments or ground rents, and ﬁre, llood and other hazard msurance i

premiums, as required;
- Third, to interest due under the Note. Ch
_Fourth, to amortization of the principal of the Note, e
+Fifth, to late charges due under the Note. i
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agalnst any hazards, casualtics, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insurc all improvements on the Pmpcny. whether now in existence or subsequently erected, against loss by floods
to the exient required by the Sccretary. All insurance shall be carried with companies approved by Lender, The insurance
pohcicsdand any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or
repair of the damaged Property. Any application of the proceeds to the prinmpal shall not extend or postpone the due date of
the monthly payments v s. Any excess insurance

proceeds over an amout I)s amf tiﬂﬂ nde 1 arity Instrument shall be
paizi to ttnhe entity l:gfall) 81 3'fis‘f S
n the cvent of fore ige o ty that extinguishes the
indzbte?;lcess. all rightl;r' m mmﬁd& o the purchaser. -
: . Occupancy, %{Pi) Xl Sﬂ r's Loan Application;
Leaseholds. Borrower shat! .upy. %{dgpe# ﬁ use rope y a omker S mcxpal dence within sixty days aftex"

the execution of this Security Instruméhbénd sk €o mmtyc -as Borrower's principal residence for at
least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for
Borrower, or unless extenuating eircumstances cxist which are beyond Borrower's contr ol. Borrower shall notify Lenders of

any extenuating circumsiances. Borrower shalbnotcommitwaste grdestroy, damageopsubstantially change the Property or
allow the Property to deieriorale, reasonable wear and tear cxcepted, Lender may inspect the Property if the Property is
vacant or abandoned or the loan.is in default. Lender may take reasonable act otect and preserve such vacant or
abandoned Property. Borrower shall alse be in defaul if Borrower, during the loan application process, gave materially false
or inaccurate information or statcments to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the N¢ luding, but not limitea esentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of
the lease. If Borrower acquires fee title 1o the Property, helcaseliold and fee title shall not be merged unless Lender agrees
to the merger in writing

6. Charges to Borrower and Protection of Lendey's Rights fivdke Property. Borrower shall pay all governmental or
municipal charges, fines wositions that are nogincluded in Pasageaph 2. Borrower shal hese obligations on time

_ directly to the entity wh | the payment. 1ffalinre-to pay wouid adversely affcct interest in the Property,
upon Lender's request B MNpromptly furmSHiopiendengeceipts evidencing i b S
If Borrower fails to Anents, or the paytuCis required by Para s to perform any other
covenants and agreemer 3 le may significantly affect

Lender's rights in the Property (such as a procceamg in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thereto.
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8, Fecs. Lender may collect fees and charges authorized by the Secrelary.
9, Grounds for Acceleration of Debt.
(») Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument if: '
(1) Borrower defaults by falling 1o pay in full any monthly payment required by this Security Instrument prios to or
on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval, Lender shall If permitted by applicable law and with the prior approval of the
Sccretary, require immediate payment in full of all the suns sccured by this Security Instrument if:
(i) All or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or

grantee does sc e W n accordance with the

requirements of <
(¢) No Walver. | uRthﬁHim%& tgﬁqu.* 1ent in full, but Lender
does not require si i m nm mmx sfFcifo sul vents.
(d) Regulations o J r:r st r&h&d by th ary will limit Lender's

rights in the case mgg@m@mmm gl ddofcclose if not paid, This Security
Instrument does not duthorize eratjon qr for Iosurg)ﬁgﬁermm gulations of the Secretary.
(¢) Mortgage Not Tnsured. Borﬁ%&%@k c:ﬂ)lﬂ fnttfument and the Vot secured thereby not be
eligible for insurance under the National Housing Act within from the date hereof, Lender
may, at its option and notwithstanding Parz 9, requit liate payment in full of all sums
secured by this Security Instrumenic A written siatement of any authorized agent of the Secretary dated subsequent to
: from the date hereof, declining to insuge this Security Instrument and
the Note secured thereby, shail be deemed conclusive proof of such ineligibility. Netwithstanding the foregoing, this
option may not be|cxarcised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premiumto the Secretar
10. Reinstatement, Borrower has a right to be reinstated if Lender has requized immediate payment in full because of
Borrower's failure to pay »n amount due under the Note or this Security Instrument, This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instsprient, - Borfower shall tender in a lump sum all amounts required to

bring Borrower's account current including, to the exjeni they aré dbligations of Borrower under this Security Instrument,
foreclosure costs and rez fe and customary atirrgeysi=fées and-expenses properly ass d with the foreclosure
proceeding. Upon reinsta v Borrower, this Security-Instrument and the obligation: secures shall remain in
_effect as if Lender had no nnediate paymentin full, However, Lender is not permit reinstatement if:
= (1) Lender has.accepted 1 fler the commeéagesient ointoreclosure proce two years immediately
preceding the commencen foreclosure proceddma (i) reinstaleme foreclosure on different
grounds in the future, or (iil) rels ilhadversely affect the prior i ted by this Security Instrument.

11, Borrower Not Released' Fnrbearance By Lender Not a Waiver. Extensxon of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. '

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

FHAINMTG Initial NL
Page 4 of 6 ]




13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by first class
mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph,

14, Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower auth: der’ nq y directs each tenant of
the Property to pay the | 1 ‘s agents._Howey iar Jorrower of Borrower's
breach of any covenant ¢ Al aﬂtﬁkﬂ!ﬁé%i’sl collec 1l rents and revenues of
the Property as trustee fc it T is Jssi ntypf gents an absolute assignment
and not an assignment fo 3 ;Nmy @rwe T%TJ! L !

1f Lender gives notice # L@l serecei j‘y al el Borrower as trustee for
benefit of Lender only, to b .,prlE«}lq!fog) Qﬁ&m@%ﬁﬂyﬁ? !eiec% ylilir?si%? ‘:%?(llg{em ~shall be entitled to collect
and receive all of the ren(s ofthe Pmp!ii}?a]d %LGMCMIBK?W Kalll‘pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assigns I the rents and has'not and will perform any act that would prevent
Lender from exercising ils rights under this Paragraph 16. ' '

~Lender shall not be rcquired (o enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Len r a judicially appointed receiver may any time there is a breach. Any

application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall tcrmitiatc'when the debt secured by the Security Instrument is paid in fu

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immedivie gavigent in full under Paragraph 9, Lender may foreclose
this Security Instrument by jvdicial proceeding. Lendesr shall be tatitled to collect all expendes incurred in pursuing

the remedics provided in this Paragraph 17, including, hut net limited to, reasonable attorneys' fees and costs of title
evidence,
-=18. Release, Upon pe il sums secured by thistSecurity instrument, Lender sh this Security Instrument
without charge to Borrov
19. Waiver of Valua sement, Borrowetmaities all right of valus :ment.
20, Riders to this Se i b orded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

Condominium Rider Planned Unit Development Rider
Graduated Payment Rider Growing Equity Rider
Non-Owner Occupancy Rider Adjustable Rate Rider

X | Other [Specify] MODIFICATION RIDER

FHAINMTG Initial WA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sccurity Instrument and in any
rider(s) exccuted by Borrower and recorded with it. '

Witnesses:
o, ’ (Seal)
ION J¢U'M K - Borrower
/0 Tk
) Ml/ / X ' (Seal)
Milanabl « Borrower
Docu 1S
NOT OF ¥ 42T (e
NNET « Borrower
This Document is the property of
the Lake County Recorder! (Seal)
- Borrower
[Space Below This LiverHor Acknowledgment)
STATE OF INDIANA }
} ss.
County of Lake ]
Onthis 31st 995 t adersigned, a Notary

Public in and for said County, personally appeared MARION J, MINNICK and MICHAEL W, KENNETT and

CHRISTY L. KENNETT
' ) , and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal.

My Comnﬁgsiéi{‘eipires: 4.20-97 ' %
, g Fonchar

County of Residence: Lake ANGLE KONCHAR Notary Public

This instrument was prepared by: g, can M. Sopko

FHAINMTG
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MODIFICATION RIDER

This Rider 0 the Dudot‘!‘ruﬂ. Mortgage, ot Security Dead is made this 31st ddy of

May onnr ] l-"“_-_g-‘l‘g PR R K L-»ﬁf--.’owm
oupploment Pasag. e gy v ) of the sacon
data given by the "D oeimnernbds

CONTOUR M( . NC,
e R - svms s
locssd a: 24 gt 62pd f)lace Hobart, Indiana 46342
This Document is the property of

the Lake{.onmnty Recorder!

‘The Doad of Trust, Mortgage, or Security Deed, Pangraph 2 15 acionded fn fts cotirety w0 gead as follows:

2. Monthly Payment of Tases; [asurance and Other Charges. Bomwower shulldnclude in cach monthly
paymwant, together with the principal and ingerest a9 set forth o e Note and any Jate chagges, 4 sum for (a)
taxes and special pssessments levisd or @ be levied against the Propedty, (b hold payments or ground
rents on the Propecty, and (6) preciums for insurance renuited uader Pamgmplydinla any year in which the
Lender xoust pay o mosteege insurace premium fo the Secretury of Housng and Urban Development
(*Secreiary*), or ip nay year in Which/such premium would have boen required if Lander stil] held the Secunty
Instrument, esch 1noathly paysset shall also include olther: (i) a sum for iho wamual mori;oge insurence
premium to be paid by Lender to the Secretary, or {d)ix smoathly chargs instesd of 2 morizsge insurnce -
.pramium If this Sec ity Instrument is held by the $aswtary, §3o ressonable amount to be 7. alned by the
Scorctary, Bxeopt fo¢ (he smouthly elaaye by %Seurmty M&ummuﬂed “Bserow fiems” and the
sutns paid to Lender arocalled Emwmg

Lender may, st an; ﬂhoMm&storEuanumshmnggw af 0 wxcoed the

maXimum amount requived for Bcum’n QaCTOW ccount upc ¥ 1, Settlement
Procedures Act of « ‘on 2601 cufwz and. tmplemanl.lnp i 'zt 3500, s
they.may be amea e (“RESF 2 | by RESPA

for unanticipated disoursemnents or dispursements before the Borrower's payments are avaisbie in the sccount
may wot be based vo ansnate due for the wurtgege insurunce premiutm,

If the amounts held by Lender for Bscrow Iteras exceed the amousts permitied (0 bs beld by RESPA, Lender
shall deal with the oxcess funds as required by RESPA. If the amouats of funds held by Leader at any time
are not sufficient to psy the Escrow Items when due, Lender may notify the Borrower aad require Borrower to

toske up the shortage or deficicacy as permitied by RESPA.

Page 1 of 2 668

m‘“s wESE) ' VMP MORTCAGE FORMS + (00018217201 ‘mm%ﬁwk.




The Escraw Punds are pledged as additional security for all sums secured by this Securdty Instrutpent. It
* Borowar ugdars 1 Lender the full paytaeat of all such sums, Borrower's account ghall be crediud with the
balaace remuining for all fnstallment itarns (a), (b), and (c) and any westgage lnsurunce pressium justlimeat
that Leader bas ot become obligatad 10 pay 0 te Secretary, and Lander shall promptly refund any wxeess

funds © Bomowss, Imrmsedistaly prior ta s foreclasurs sele of the Property or itz scavirition by Lender,
Borrowes's ases AnY balance remalning f 1), (b), and (c).
"Documentis

OTorme.

This Docudféi¥id.tHBPEbperty of Bumyuer

the Lake @iusi/Rocdrderiob
Mlcﬁl\EL W. KENNETY S Borower
/o 5

RISTY @P T Borrowsr
Borrowe
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