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State of Indiana MORTGAGE IN1514788554

THIS MORTGAGE ("Security Instrument”) is given on May 30, 1995 . The Mortgagor is
THOMAS H TAKACS
AND JOSEPH TAKACS JR

("BOITOWC!’"), This Smuri[y 'ném:mem ie oiven tn
COUNTRYWIDE FUNDIN

faedmoy) asuvamsy] 3R CZeY @

which is organized and exi ws o[ timent 1S , and whose
address is :

155 NORTH LAKE AVE K]?l ' '
("Lender™). Borrower owes {f ,rmcnpagu) @ F F I C IAL

FIFTY THOUSAND SI) mgrmg:mmﬁwigot rop e

Dollars (U.S. $ 50,613 % bt i 1der orrower no dated the same date as this Security
Instrument ("Notg"), whic Jrov:dcs foF ﬁ:ﬁ‘ﬁg G not paid eaclier, due and payable on
June 1, 2025 . This Secunty Instrumcnt secures (o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all r. Is, ext nodifi 5 (b) the tof all other sums, with interest,

advanced under paragraph 6 10 profect he security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey
_to Lender the following described property located in LAKE County, Indhna.
LOT 84, BEVERLY FIFTH ADDITION, IN THE CITY OF HAMMOND, AS SHOWN: IN PLAT-BOOK~ = -
29, PAGE 8, IN LAKE COUNTY, INDIANA.

which has the address of 7931 WHITE OAK LANE ,HAMMOND [Street, City},
Indiana  46324- [Zip Code]("Property Address”); .
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CASE #f: IN1514788554 LOAN #: 3975005
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier & part of the

property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the **Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as sct forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments

for such items payable to Lender prior to the due dates of such-items, excesds by more than one-sixth the estimated amount of
payments required to pay su JC I payincnts On uic Ol arc cw shall either refund the
excess over one-sixth of the nients k3 B Lok Sx )ayments to subsequent

payments by Borrower, at F . ,lighe taﬁm m s - item (a), (b), or (c) is
insufficient to pay the item v A Nﬁr haﬁ; rﬁ n psSary up the deficiency on or
before the date the item beco! ue - .

This Document is the property of

As used in this Security” Instument, (BeerdlagylomedniothesSesyedtyof dioubing fand Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which such
premium would have been required if the Lender <til! held the Security Instrument), each monthly payment shall also include
either: (i) an installment of the annual morgage insusance premium to bepaid by Lender o the Scgretary, or (i) a monthly charge
instcad of a mortgage insurgnce premium if this Security Instrument is held by the Sccretary. Each monthly installment of the
mortgage insurance premium shall be 1 amount sufficient o accumulate the full 1 morigage insurance premium with

- Lender one month prior to|the date the full annual morigage insurance premium is due o the Secretary, or if this Security
Instrument is held by the Secrclary, cach monthly charge shall be in ‘an amount equal ©© one-twelfth of one-half percent of the
outstanding principal balance due on the N

If Borrower tenders to |ender the full payment of all sumsiseciied by this Security Instrument, Eorrower’s account shall be
credited with the balance remaining for all installments foraterns (), (b and (c) and any mortgage insusdnce premium installment

that Lender has not become obligated (o pay to the Secigtary, and Lendershall promptly refund any excess funds to Borrower.
Immediately prior to a forecl ale of the Property oriits acquisition bysisender, Borrower's acc 1all be credited with any
balance remaining for all inst or items (a), (b), and (C):

3. Application of Payn nts under paragtaphs'ianc2 shall be applic ollows:

Eirst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthiy charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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CASE #f: IN1514788554 LOAN #: 3975005

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscquently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the cvent of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless the S Jetermi hi i lue hardship for Borrower, or unless

8¢

extenuating circumstances b Borrower’s control. Bomower & xrs of any extenuating
circumstances, Borrower sh s, AN U G BAarkSly g orallow the Property o
deteriorate, rcasonable wear Ve gm Ay W Pty r abandoned or the loan
il:c in d;gultl. bfcné:ler may ta ¢ mwmmq . ;)u R rty. Borrower shall also

in default if Borrower, « g an_agplication: process, gav i Of inacgysate mation or statements to
Lender (o e 0 provide Lot SRy YOR S ARt BB MDA Iooice by the Now, inchuding,
but not limited to, representation$ concerf e'§ ocr dftitecRropetty st a principal residence. If this Security

Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee title shal! not be merged unfess Lender agreesto the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . Bomrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bo all pay these obligations on time
- directly to the entity which-is owed the payinent. If failure to pay would adversely affect Lender's intcrest in the Property, upon ..
Lender's request Borrower shall promptly furnish to Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agrecements contained in this Security Instrument, or thercis A lepél proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condeanation Ocsd-enforce laws or regulations); then Lender may do and

pay whatever is necessary (o project the value of the Property and Leadai's rights in the Property, including payment of taxes,
hazard insurance and other i sntioned in paragraphi:

Any amounts disburse wder this paragreph siiail:become an additional de! r and be secured by this
Security Instrument. These x interest from (heiiste-af disbursement, at tf at the option of Lender,
shall be immediately due an

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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CASE #: IN1514788554 LOAN #: 3975005

paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if;
(i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary,

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subseauent cvents.

E ~ (d) Regulations of . g ? e ary will limit Lender's
" rights in the case ( lefaulis fo require immediate payment in full and not paid. This Security
s 1 DY PRCRAgh 1 e

(¢) Mortgage Not Insuyéd. Bbrow8r)ageess thaeshanls > Note secured thereby not be

eligit?lc for iqsuran« ¢/indef the arg{;g:]gaﬂggg ‘Qc‘}) pa‘;% §P te herem. nder may, at its _option and

notwithstanding anything in p I of all sums secured by this Security
Instrument. A writlen statement of any authorized agent of the Secrelary dated subsequent 10 60 days from the date
hereof, declining to insure thi rity I i the ! cured !l be decmed conclusive proof of
such ineligibility, Notwithstanding e foregoing, this option may i ‘)c exercised by Lender when the unavailability of
insurance is solely due o Lendcr's failure (o remit a mortgage insurance premium to the Secretary,

10. Reinstatement. Eorrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an smount dve under the Note or this Security Instrument. This right applics even after foreclosure
proceedings are instituted. To rcinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are abligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and cusiomary attomeys' fees and #xXuéasesgionerly associated with the foreclosure proceeding. Upon

reinstatement by Borrower, this Security Instrument and:ile obligations ¢hat it secures shall remain in effect as if Lender had not
required immediate payme: full. However, Lendet is noi-requiredto permit reinstatcmos i) Lender has accepted
reinstatement after the comn it of foreclosure procecdings-within iWo years immediaicls g the commencement of
a current foreclosure proc seinstatement wdipreciude joreclosure on differ . in the future, or (jii)
reinstatement will adversely ity of the lien créatii/by. (istSecurity Instrume

11. Borrower Not Released; 1'oi bearaice By Lender INot a Waiver, ExiCnsion of tic Wme ol payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

@), #R(N) 212152 CFC (02194) Paged ol 8 mniate: 7L 30T




CASE #: IN1514788554 LOAN #: 3975005

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covcnants and sgreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
peragraph 9.b. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only (0 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

‘ 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal law and the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to
be severable, '

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents o ' [ Borrower's breach of

“ L
3 t \ t | h nues of the Pro,
ruste fo the benfi of Lo B 1Y T v o "and notan asigament
for additional security only. NOT OF FI C IAL!
If Lender gi i : 1 ived b 1 Ad 301 as trustee for
benefit of mfdgvcfﬁl;‘? l‘:::e‘ 2 ~<'ir tgitf%o W?@éﬁﬁ%ﬂﬁe{g&uﬁﬁ% ﬁmﬁe’%ﬁﬁ& i be e::t‘i’t‘l”e‘cglr to collect and
@)leack e mutyfi?ew

receive all of the rents of ific Property; &0 shatichay 81 rents duc and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will mei-perform any act that would prevent
Lender from excrcising its rights under this paragraph 16

Lender shall not be required (o enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default ¢ ate any other right oricemedy of(Lender. This assignment of reats of the Property
shall terminate when the debt sceured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender fisthigrcovenaas and agree as follows:

17. Foreclosure Procs M Lender requires immntediate paymeniin full under peraj;« Lender may foreclose
this Security Instrument | ! proceeding. Lender. siiaii be entitled to collect 2! cur urred in pursuing the
remedies provided in this j 7, inc'uding, but'zot lintited o, reasonable attorne rosts of title evidence.

18. Release, Upon pay scured Dy this Securily Instrument, Lef is Security Instrument.

Borrower shall pay any preparauon cosis permiiicd under state iaw.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

q ~4R(IN) (s212).02 CFC (02/94) Page 5ol 8 w7733 T,




CASE #: IN1514788554 LOAN {: 3975005

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

, Condominium Rider (] Graduated Payment Rider (] Adjustable Rate Rider
(] planned Unit Development Rider [ Growing Equity Rider (] Other [specify)
S Document is S
BY SIGNING BELO\ ts and agrecs to the terms contained in thi strument and in any rider(s)
cxcue by Barower d coricd v IO T O R B L G LA L
Witnesses: ™
' This Document is th y of 7 o/ WA (Seal)
the Lake County"Rcoiiét! -Borrower

, \/) ":l% ;.éi | ¢ (Seal)
J@t TAKA( TR"‘ -Borrower

lorrower -Borrower
STATE OF INDIANA, LAl County ss:
. Onthis 30th £ May , J 1995 , before undersigned, a Notary Public
in and for said County, per cared Thoniaghils, TekaCs and Joseph Ir.
, and acknowledged the execution of the foregoing instrument.
WITNESS my hand and ofﬁcnal scal, -

2

My Comm:ssion Expnres June ‘26, 1998
r Resident of Lake County  Nowrpuiic Melinda L. Valentine

This mstrurhen} was preparqd by V. NEFF
m -4R(IN) (ogig) 02, crc(oz/u) Page 6ol 8




