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TOGETHER WITH all the improvements now or hercafter erccted on the property, and all casements, appurienances,
and fixtures now or hereafer a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foreEoNin is referred o in this Sccuri}y Instrument as the "Property.”

BORROWER COV S_that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convgﬁf the Property and that the Prol!])cnl;'r is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record, : '

.. THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by {\,msdlcuon 1o constituie a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

). Payment of Principal and Interest; Pre‘gahment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under lgc ote.

2. Funds for Taxes and Insurance. Subject to applicable law or o a wrilten waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: Sa) yearly
taxcs and assessments which mzlag attain prion’lz ovcr this Security Instrument as a lien on the Property; (b) yearly leaschold

1

payments or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; (d) Ecarly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; an ‘(l) any sums payable by Borrower to
undcr’ in accordancc witth tha weaniainnn of morosank Q@ e lan of tha navment of morteage l-‘-‘-lmw pmmiumS. “m =

items arc called "Escro 1y, al any time, collect and hold Funds to exceed the maximum
amount a lender for a f mmwmm g under the federal Real
Estate Scttlement Proce 974 ag VAZS.C 5 2 ESPA"), unless another
law that applics (o the | g AmQUBL AT 0, 1eRd My g o0t inds in an amount not 1o
exceed the lesser amoul I May e @ 3 @ d mm l&ﬁ!\ X and reasonable estimates
of expenditures of futur »w licms or otherwise in accordance with applicable Taw.

(ncuing Londo, f Lo ol s pabiucon) o ““"‘i‘éﬁ‘:ﬁ"‘ ”B‘;f%‘f sy he Funds 1 pay
including er, i wler isfsuc institution) or jn an e me . Lender shall apply the Funds to
the Escrow ltems. Lender may not %@m&ﬂ@m ﬁﬁﬁ&‘&l\‘ Funds, anoually analyzing the escr%a\z
account, or-verifying (hc Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such @ charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, shoy its and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for all sums secured by
this Sccurity Instrumen

If the Funds held by Lender exceed the amounts permitted o beheld by applicable law, Lender shall account to
Borrower for the excess Hunds in accordance with the requiremeiis. of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Eorrower in writing, and, in
such case Borrower shall pay to Lender the amountoheCessanyfo. make up the deficiency. Porrower shall make up the

deficiency in no more than twelve monthly paymentssanichder s Soieidiscretion.

Upon payment in fultol 21l sums secured by fhig Security Insicimient, Lender shall promptly refund to Borrower any
Funds held by Lender. der paragraph 21, Lender shall acguirelgrsell the Property, Lon jor to the acquisition or
sale of the Property, s +.any Funds held By Lender-at-the time of acquisition o credit against the sums
secured by this Security ¢ Wy

3. Application less applicaigle Jawpprovides otherwisc, ot eived by Lender under
paragraphs 1 and 2 she 4, L0 any prepaytfientiehages due under the » amounts payable under
paragraph 2; third, to ir 4] ipal d 1 late che Note.

4. Charges; Lie-m. PULIUWARE adkail pay Al ALY, AUV, Ulldf5\m, Y At uupunlﬁons am’ibutable I.O lhe
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower
shall pay thesc obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
&is paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing

¢ payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) aﬁrees
in writing 1 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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- when the notice is given,

. from dama%@ 10 the Proj

~ 7 Leascholds. Borrower | M ’

. for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjoct
~ Lender's approval whgeh slm;nm be_unreasonably withheld. If Borrower fails to msﬂm,ainfcaver);’igc ~fdcscrib¢dpg§v2
~ Lender may, at Lender's option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right (o hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender all receipts
f paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and
- Lender, Lender may make proof of loss if not made promptly by Borrower, . o0 D0
-+ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 0 restoration or repair of
__the Property damaged, if the restoration or repair is cconomically. feasible and Lender's security is not lessened. If the

restoration or repair is not economically feasible or Lender's security would be lessened; the insurance proceeds shall be

- applied o0 the sums sccured by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower, If.

. Borrower abandons the Property, or does not answer within 30 days u notice from Lender that the insurance carrier has

. offered 1o seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o fepair or restore
the Property or to pay sums securcd by this :Sj,jecpm’y Instrument, whether or not then due, 'nge 30-day period will begin

" Unless Lender and Borrower otherwise agroe in wriling, any application of proceeds to principal shall not extend o

- postpone the due date of the monthly payments referred 19 in hetand 2 or change the amount of the payments. If

~ under paragraph 21 the od by Lender, Borrawers rght Lo, any and proceeds resulting
H ‘ @ ‘ -y 5 i

cured by this Security

}‘Em' I s Loan Applicitioi\;f
"~ after the exeeution of h Eimert a0 il EUE 0 SoeuD e P s D I g
- after the exccution of | Ut dnstrugsent and shall continug o occupy the Property o Borrower's principal residence

for at lcast one year after 1h LE‘%! ( FLARES 33&&?9&@1?%( wilting, Wt 1co%sempshall not be

 unreasonably withheld, or ,.c‘ss,extcrﬂg{?g‘ FBBL T %? ‘# sTes e xis-whikhae be orrower’s conwol, Borrower shall not

estroy, damage or impa.r uic Property, aliow the Property 10 deteriorale, or coxgx%‘{?waslc)onf;he operty, Borrower shall -
be in default if any forfciture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or « terialt: e the Jic by this Security Instrument or

-Lender's security interest. Borrowcr may. cure such  defaull andereinsia'e, as proyided. in paragraph 18, by causing the

mstmmcm

mmediately ¢ e
- 6. Qccupancy, Pr

action or proceeding 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeire of the

- Borrower's interest in the Propenty or Other material impairment of the licn ereal Security Instrument or Lender's
security interest, Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or -

- inaccurate information ¢r slatements 1o Lender (or failed to provide Lender with any material information) in connection

- requesting payment.

- 'with the loan evidenced by the Noi including, but not limited (o, represcntations conceming Borrower's occupancy of the
Pgo&en{ as a principal residence, if (his Security Instrument is on.a lcaschold, Borrower shall comply with all the provisions
e

case. If Bomowe: scquires fee fitle (o the Property, the leaschold and the fee title shall not merge unless Lender

agroes 1o the merger in writing,

- T9, Protection of Lender’s Rights in the Progeeiss- 1t Berswer fails 1o perform the covénants and agreements

- contained in this Security fnstroment, or there is asiegal proceeding-2at may significantly alicct Lender's rights in‘the = i

. Property (such as a pro- g in hankruptcy, probais for-condemirtien or forfeiture or (o ¢ e laws or regulations),

'  then Lender may do an oc whatever i necessary w-protect the-value of the Prope Lender’s rights in the g

perty. Lender's actio Ywde paying any sums.secived byaa lién which has prio is Security Instrument,
“appearing in tourt, pavi ratorneys” feesSndhniaening o the Property (01 Although' Lender may
take action under this'pa ' docs not have $ab ot o : A

~ Any amounts disbu dor (NS paragraph 1 sat become add rower secured by this

Security Instrument, Unlcss Bonower and Londer agree 1o-oWher wims ol payment, unts shall bear interest from
the date of disbursement at the Notc ratc and shall be payable, with interest, upon notice from Lender to Borrower

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ccases 1o be in effect, Borrower shall pay the

~ prémiums requircd 1o obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost = s

‘substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage

 insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to -

_ Lender cach month a sum equal to one-twelth of the yearly mortgage insurance premium being paid by Borrower whenthe

* insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in
licu of morigage insurance, Loss reserve payments may no. longer be required, at the option of Lender, if mortgage

insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender e

again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
~effect, or to provide a loss rescrve, until the requircment for mortgage insurance ends in accordance with any writien
agrecment between Borrower and Lender or applicable law, ... e

- give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -~ .~

-~ 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with .-

Sl SRS L e e . Form 3015 9/%
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any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender, '

In the event of a total laking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of m;,xms
- secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,

the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid o Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the waking, unless Borrower and Lender otherwise agree in writing or unless applicable law
&ﬂxer;visc provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
en duc,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or 10 the
sums secured by this Security Instrument, whether or not then due, :

Unlcs‘g Lﬁndzr an( e ¢ ipa} shall not extend or
postpone the due date ¢ . { f Wﬂf I it of such payments,
11. Borrower N¢ m&‘} me. s time for payment or

modification of amortiz 5 2 y this Securi n ted by iny successor in interest
of Borrower shall not ) Wa lit oi?’ xm /< §50rs in interest. Lender
ncedproceedin

shall not be required v y p gs against any successor in interest or refuse | nd time for payment or
otherwise modify amortization "§Tlhes siis) secured oy thissSedunt ioafon ©f any demand made by the
original Borrower or Bogrower's successors.in interest. Any for lg%d 'in exercising-any right or remedy shall
not be a waiver of or préclude the exe €corder..

12. Successors an( Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bomower, subject to the provisions of
paragraph 17, Borrower's eovenanis and agreemes shall'be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute (he Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property wnder the terms of this Security Instrument: (b) s not personally obligated to pay the
sums secured by this Sccurity Instsument; and (¢) agrees that [.cnder and any ot rower may agree to extend, modify,
forbear or make any accommodations with regard o the tcrms of this Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. 1f the lo cd by this Sceurity Inst ssubject 10 a law which scts maximum loan charges,
and that law is finally inicrpreted so-that the interestor other loan charges collected or 1o be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan chargeisiiall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collectedSrar Batruwer which exceeded permitted limits will be refunded to

Borrower, Lender may choose to make this refund By teducing the principal owed under the Mot or by making a direct
payment to Borrower, refund reduces princialy the feductiotiewill be treated as 2 parfial prepayment without any
prepayment charge und
14. Notices. Any Borrower provided for-dii-this-Sceurity Instrumenrt shall 1 by delivering it or by
“mailing it by first class: mplicable law reguires sise.of another method, The n : directed to-the Property
Address or any other ac ~designates by foteZ g ender. Any notice (o] given by first class mail
to Lender’s address sta other address Lender designates by notic y notice provided for in
this Security Instrumen ha ’ svided in this paragraph,

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
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- applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, 'l'lmseycs:;ditiom are that Borrower; ()
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other i ¥

20. Hazardous Sy rage, or release of any

Hazardous Substances fop r,ﬂ»ﬁhmmt:mw . anything affecting the
P that is i ol Ervair a Y H o & oy A
sorage on the Prapory of sl (s A dhedll ALY . v sopeaprine o mome

residential uses and to r
Borrower shall pre

governmental or regulais

Law of which Borrowe

W f,th ” asl thats
o KB Rent i the REAREHLLAE,

v agency og-Pri LW:@ i Hazardous
15 actual knmﬁg;e. rrower learns;, or 18 notified by any governmen

or other action by 'my
bstance or Environmental

that any removal or o

r remediation of any Hazardous Substance affecting the Property is

or regulatory authority,
essary, Borrower shall

promptly take all necessary remedi ions it vith E 1ental La
As used in this paragraph 20, “Hazardous Substarices” are those substances defined as toxic or hazardous substances by
. Environmental Law and the following substances: gesoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formal wid radioactive materials. As used

in this paragraph 20, "Environmental Law " means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environimental protection.
NON-UNIFORM COVENA srower angd Lender furd 1ant and agree as follows:

21. Acceleration;
 breach of any covena
unless applicable law ¢
default; (c) a date, not le
cured; and (d) that fa ¢
the sums secured by t i1y
shall further inform !

medies. Lender shall give notice to Borrower prior to accelerath
or agreement in this Security Instrwment (but not prior to accelera
ides otherwise). The notigg’shall specify: (a) the default; (b) the s
han 30 days from the;daré the notisc.ie given to Borrower, hy wi
e the default on 9 before the daterspecified in the motice i
Instrument, féreciosure by-judicia proceeding and sal
he right to relnsiate-after acceleration and the #f

following Borrower's
1 under paragraph 17
on required to cure the
‘h the default must be
esult in acceleration of
2 Property. The notice
iert in the foreclosure

== proceeding the non-e defanlt or any“athec defense of Borrower (o # nd” foreclosure, If the
default is not cured o date specified in’the moticel Lender at its op ¢ immediate payment
in full of all sums s¢ curity” Instrument— without™ farther e ‘oreclose this Security

Instrument by judicial proceeding ¥ be to all exp red in pursuing the remedies
- provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BE]
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' ceded by a D arg apphcable only U' lhe 1

261’8 day af MAY 95

RT ’ LOWELL 7 1IN 46356 :
g (Prcpcny Addml)

Dacument 1S

N POPFTEPAL!

(You must ¢ x ’Bl‘iis‘l@mﬂioi@aﬂl’éproperty of
) Thé Noww et e cnm&mt‘d;%mmmmm uni 2000

and on the first day of lhe manth very, 12 . months thereafter

'"TheNolcmtcre m@m ;changcnnme i \fthex ath bey ding
~ e, B B B Gled)

I:,] Thc No\c mwre ate m’ay,ch‘ang
andoncvcry e
: ,,'(3)"1The' ihdex’_ N g e . :
’ “Changes in the interest rae are governed by chanees in-avinicrestaale index called the "Index”. The Index iS'
. WEEKLY AVERA D ON UNLTED . SIATES TREASUEY SECURITIES 'ED TO A .

'CONSTANT MAT ONT YEAR, RS MADE AVAI SABLE BY THE Rhsmavm
'BOARD. 4

" _The most recent Tndex (i ] 1.X14) days | ’, | . vays b"? each Chansépéw is

‘. o called the "Cum‘mt Index",

o If the lndex is no longcr available, the Note Holder w:ll choose a new mdex whxch is based upon comparable = ’
'mformanon Thc Note Holder will nge me nouee of this choncc - e : =

(4) Calculation of Changes ; ¥ e , , S
Bcfore cach Change Daw, lhe Note Holdcr wxll calculaw my new mterest ratc by addmg Two AND THREE QW\RTERS

' percenmge points ( 2. 750000 %) to the Currem Index 'I‘he Note Holder wnll then round the result of mls nddmon 0
: 1hc nearcst - ; :

( You must checlc one box and ﬁll in any appropnate roundmg value)

- E:] one-'eighth of one percentage pomt (0.125%). ;
R P a0 > e | ofonepcrcemagcpomt( ﬁ ; %).f’

Subject to mc limits stated in Secuon A(S) on page two. this rounded amount wxll be my new mterest raie until the nex.t o e
Change Date. : /

~The Note Holder will then determine the amonm of the schedu!ed paymem that would be sufﬁcnem t0 repay the unpand :
principal that ] am expected to owe at the Change Date in full on the maturity date at my new interest rate in substanually o
equal paymcms. The result of thls calculauon will be the new amount of my scheduled paymem. ‘ : L

~ADJUSTABLERATELOANRIDER S " ; k Great Lakes Businose Forms, ml,‘
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(5) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 10.375000 % or less than

7.750000  %. Thereaficr, my interest rate will never increase or decreass on any single Change Date by more than
TWO

percentage points ( 2.000000 %) from the rate of intcrest [ have been paying for the preceding period.
(You must check one box and fill in the appropriate limii(s))

. My interest rate will never be greater than %.

(%] My intercst rate will never be greater than ~ 13.750000 % or lessthan  7,750000 %,

(6) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new scheduled payment
beginning on the first scheduled payment date afier the Change Date until the amount of my scheduled payment changes
again.

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my- scheduled
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subject (0 a law which sets maximum loan charges and that
law is interpreted so that the interest or other loan charges collected or to be collected in connection with the loan would
exceed pc[miued limits, If thig ig the case, then: (A) anv such loan charge shall he reduced bv the amount necessary to

- reduce the charge to t A any sums already collected from xceeded permitted limits
will be refunded o Be w1y Shdbgyemake isgeim by ed under the Nole or by
making a direct paym¢

NOT OFFICIAL!
This Document is the property of
If Lender determings thaiall or b the.s i i trument.arc subject to a lien which has
priority over this Security lnSWmcE%r may gy Eong&:g}%ouce i enu{x{;iing that lien. Borrower shall promptly

- act with regard to that licn as provided in paragraph 4 of the Security Instrument or shall prompt!y secure an agreement in a
form satisfactory to Lender subordinating that lic this Securi ment.

C. PRIOR LIENS

__ D. TRANSFER OF THE PROFFRTY

If there is a trans(cr of the Property subject (o paragraph 17 of the Security Instrument, [ender may require (1) an

increase in the current Note interest raic, or (2) an increase in (or removalof) the limit on the amount of any one interest rate
change (if there is a limit), or (3).a.change in the Base Index figuie, or all of these, as a condition of Lender's waiving the
option to accelerate provided in paragraph 17.

By signing this, Borrower agrees (o all of the abave.

THOMAS J. REGE Y \ YWONNE M. FiGE:

Great Lakon Business Forme, Ing. B
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T PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day of MAY , 19 95

and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security '
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

PEOPLES BANK SB (the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

310 VALLEY COURT , LOWELL , 1IN 46356
(Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilitics, as described in

IN THE RECORDER'S OFFICE OF LAKE COUNTY, 1N rlat Book 76 Page 75
(the "Declaration”). The Property is a part of a planned unit development known as

MEADOWBROOK
IName of Blanned Lnit Davelanmaent]
(the "PUD"). The Pl'()pﬁl‘l)’ " ALCICSL il Wi NOMCOWIIET» AS50CK entity owning or managing
the common areas and facili i mﬂ A3S0CIATOR P a0 Welses, e s of Borrower's interest.
PUD COVENANTS. Moghglcoye in the Sccuriiy » Borrower and Lender
further covenant and agrec 8 ; 'ﬁ ﬁ ! Wf) Y :
A. PUD Obligations, wer sh orm all of Bofrower's obligations under the PL/D’; tiuent Documents. The

"Constitucnt Documents” arc the:( Ef?ﬂgu b aﬁi‘ﬁg tincorpdsati fwg «.cquivalent document which
creates the Owners Association: and (i) an %'Dga\l:;s ro gules orre (lﬁons e ers Association, Borrower shall -
promptly ﬁay. when due, all ducsand asse ol qimdélnlmty&mmu ecuments,

B. Hazard Insurance. 50 long as the Owners Association mairitains, with a generally accepted insurance carrier, a "master” or
"blanket” policy insuring the o&ng which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
periods, and against the. i Lender requires, in nd ha cluded w ctm “extcnded coverage,” then:

(i) Lender waives the provisionin Uaiform Covenant 2 for theimonthly payment to Lender of the yearly premium. -
instaliments for hazard insurance on the Property; and '
(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard insu crage on the Property is deemed
satisfied to the extent that the required coveragc 18 provided by the Owners Association poiicys
’ Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket
policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or to
© common areas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and sha!l be paid to Lender. der
shall apply the proceeds to the sums secured by the Security lasirumenG.svith any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall takesuciraeuons as'nay be reasonable to insure Urat the Owners Association
maintains a public liability insurance policy acceptable in-ftzi, amount, abdexient of coverage to Lend

D. Condemnation, ' xceeds of any award ofcinim for damages,direct or consequen iz ble to Borrower in
connection with any conder - other waking of all ar any pari-of the/Property or the comime nd facilities of the PUD, ot
... for any conveyance in licu ¢ ion, are hercby assigited and shall be paid to Lender, § «ds shall be applied by
Lender to the sums secured » Insirument as provided:iiniUniform Covenant 10 - o e
E. Lender’s Prior Cq rshallnot, except'atierinatice to Lender and 1or written consent, either
partition or subdivide the Pr :

(i) the abandonment or ierminaiion of the PUD, except for abandonment of iermination requircd oy law in the case of
substantial destruction by fire or other casualty or in the casc of a taking by condemnation or eminent domain;
?i) any amendment o any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
ii1) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

| Lo \ﬁgxhlw (Seal) : ' (Seal)

. -Borrower . -Borrower
(Seal) (Seal)
-Borrower ~Borrower
MULTISTATE PUD RIDER-Single Family. Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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