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THIS MORTGAGH In t") is 8|V n on Y 19, 1995 The mort s
RONALD L. PERRY n ,hﬁb’l[‘ OFFI&IAL' gagor

This Document is the property of
the Lake County Recorder!

("Borrower"). This Security Instrument is given to
RYLAND MORTGAGR COMPANY , AN OHIO CORPORATION

which is organized and existing under the laws of THE STATE OF OHIO , and whose

address is 11000 BROKEN LAND PARKWAY, COLUMBIA, MARYLAND 21044

(“Lender"). Borrower owes Lender the principal sum of

TWENTY FOUR THOUSAND SEVEN HUNDRED AND

NO/100-----c---v--eeccmnaccccncncnnneoagiideslins . Dollars (U.S. 24,700.00 )
This debt is evidenced by DBorrower’s note dated hs: Eaiite d«'e a5 this Security Instrument("Note"), which provides for
monthly payments, with the full debt, if not paid eagies due and paystle on JUNE 1, © .
This Security Instrument s to Lender: (a) the répayment of-the debt evidenced by the v th interest, and all renewals,
extensions and modifica he Note; (b) the ‘paymeni-of ail other sums, with inic anced under paragraph 7 to
protect the security of t Instrument; and-{e)hihe ‘verformance of Borrowe s and agreements under this
Security Instrument and T3¢ purpose, Borvawst. does fiereby mortgag wvey to Lender the following
described property locate County, Indiana:

LOT 11 IN BLOCK 5 IN SECOND HIGHLAND PARK ADDITION TU GARY, ASPER PLAT
THEREOF, RECORDED IN PLAT BOOK 8 PAGE 23, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY INDIANA.

Item # 45-42-11 . 0
which has the address of 3772 MARYLAND GARY I8 Cﬂo
' ‘ L] L] ; 01

Indiana m: (6: od]éf ("Property Address")
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" TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully selsed of the estato horeby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is uncacumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjoct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collast and hald Funds in an amount nnt tn exosed the mawimum amount a lender fOf a fedm‘“y

related mortgage loan m rOWer s escrow account under the fed sttlement Procedures Act of
1974 as amended from ¢ o0 8 S @ TRESR:. . « w that applies to the Funds
sets a Jessor amount, If may, ot any time, collect and hold Funds jn 2y s » excoed the lesser amount.
Lender may estimate the of N @ thF oFuIéI&M bl 33 of expenditures of future
Escrow Items or otherwi ice with applicable law,

The Funds shall be held (& ARt inelilfSH VKR derinielare 1aRidd 63 ) TedsAl 23500y, instrumentality, or entity
(including Lender, if Lender is'such anclhsitition) ¢r i) nk. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and &pplying the Funds, annually ans!yzing the escrow account, or

verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may requize Borrowes (o pay a one-time charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires intcrest to aid, Lender ahall not be required to pay Borrower any interest or earnings on the Funds.

Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. |cnder shall give to Borrower,
without charge, an annua! accounting of the Funds, showing cradits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accardance with the requirements of apjilicable law. If the amount of the Funds held by Lender at any
tims is not sufficient to pay ths Escrow ltems when dus, Lendér néi o notify Borrower in writing; and, in such case Borrower
shall pay to Lender the amount necessary to make up-ihie deficiency - Borrower shall make up the deficiency in no more than
twelve monthly payment: >nder's sole discretions

Upon payment in 1 sums secured by-thia Sectiliy Jastrument, Lendcr ol tly refund to Borrower any
Funds held by Lender. I 2caph 21, Lendee shall nequizé orsell the Properis lor to the acquisition or sale
of the Property, shall ap; eld by Lender atthis Linie'of acquisiticn or against the sums secured by
this Security Instrument.

3. Application of Faymenis. Unicss appiicabie iaw provides otherwise, aii paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and B 2 ) incipal shall not extend or
postpone the due date o yif ierred to in paragraphsei and . mount of the payments. If
under paragraph 21 the | m&:umh& 18 &y insi nd proceeds resulting from

damage to the Property | 1Al sifl pass.t tent g@hitle su oy this Security Instrument
immediately prior to the ot N‘ﬁhf’ bﬁﬁférﬁt!

6. Occupancy, Pres io aintenance and Protection of the Property; Borrovi s Application; Leaseholds.
Borrower shall occupy, establish, B&ﬁ%%}%ﬁ&ﬂ'ﬁep% léﬂi%c lin sixty days after the execution of
this Security Instrument znd shall contirhesto] ogrlipg @(B’m@ymcwdﬂp’hcipal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to detcgiorats, or commit waste on the Property. Borower shall be in default if any forfeiture
action or proceeding, whether eivil ‘or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrumer Lender's security interest. Borrower may
cure such a default and rcinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien ¢reated by (his Security Instrument or Lender’s security interest, Borrower shall also be in default if
Borrower, during the loan application-process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connectiéniwith the loan evidenced by the Note, including, but not limited
to, representations conceining Borrower's occupancy offic-Property ®s a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisiéns of the lésde, If Borrower acquires fee title to the Property, the

leasehold and the fee titl not merge unless Lenderfagrees tothe imerger in writing.

7, Protection of Le ights in the Propertys If Borrower fail3 to perform the co 1d agreements contained in
this Security Instrument, a legal proceeding that-may significantly affect Len in the Property (such as a
proceeding in bankruptc xondemnation offarfeflreigrto enforce laws , then Lender may do and
pay for whatever is nece he_valtie“ofthc Property“and“LCender’s 1 rty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Sécurity Instrumeant, appearing in court, paying

reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, 3 '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lander ntharvics aopea in-writino or unless annlicahle law athemyisas nmvides_ ths pmceedg shall

be applied to the sums s rity lnstrument whether or not the suhs

If the Property is ¢ f D(j (NG By ey 18 dESo 1o ndemnor offers to make an
award or settle a claim i, Borrower fails to respond to Lender withig 30 ¢ date the notice is given,
Lender is authorized to ] N@’cle‘di Fl@lg@h! ¥ the Property or to the sums

secured by this Security nent, whether or not then due.

Unless Lender and Bo T&ﬁ&ﬁmapmenﬁ&g,thﬁ Wt&'}pr@& te_principal shall not extend or

postpone the due date of tHe monthly nﬁff%@@ty w bﬂ agfhmge the amount of such payments.
11. Borrower Not Released; Ft?&ggance y Len em a?ver. xtension of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability rigin or Bo success rest, Lender shall not be required to
commence proceedings ngainst any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or femedy,

12. Successors and Assigns Bound; Joint and Several [iabiFiy: Co-signers, The covenznts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be ioint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signivg 18 Sacurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Proparty under the terms olf\tids Securitysistrument; (b) is not personally obligated to pay the sums

secured by this Security wnents and (¢) agrees thae/Lendeérand an¥-cther Borrower may ngr extend, modify, forbear or
make any accommodatio regard to the terms 9f this Security Instmiment or the Note wi at Borrower's consent,

13. Loan Charges v secTifed by thiszSegurity Instnimient is subject to o i its maximum loan charges,
and that Jaw is finally i hat the interest Groihenddaanicharges collected ted in connection with the
loan exceed the permitte ) such loan chirge'shall be reduced b sssary to reduce the charge
to the permitted limit; a B ok limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, 'l‘ransfer of the Property or 8 beneﬂcinl lmerest in Burrower. l F all or any part of the Properry or my interest in it
i8 sold or transferred (or if a beneficial interest in Borrower Js sold or transferred and Borrower is not a natural person) without
7 Lender's prior writien consent, Lender may, at its ‘option, require immediate peyment in full of all sun ecured by this
_ Security Instrument, However, thrs option ahall not be exercued by Lender if exercrsc is proh;br;ed by federal aw as of the date] :
'nf this Security Instrument, ' :
~If Lender exercises this npnon. l..ender shall give Borrcwer notice of accelerntion The notjce shall provrde a perrod of not
ess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior io the. expiration of this period, Lender rmy mvoke any remedres‘
rmitted by this Securuy Instrument without further notice or demand on Borrower, : ;
. 18. Borrower’s Right to Reinstate, If Borrower meets certain _conditions, Borrower shail have the nght to have Lo
enforcement of this Security Instrument discontinued at any time prior to the carlier of; (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; () pays" Hi i
" Lender all sums which then would be due under this Security Instrument and the Note s if no acceleration had occurred; (b)
- cures any default of any other covenants or agreements* (c) pays all expenses iincurred in enforcing this Secunty Instrument,
: ing, but not limited to, reasonable attorneys® fees; and. (d) takes such action as Lender may reasonably require o assure
lien of this Security Instrument, Lender's rights in the Property and Borrower ] obhgauon to pay. the sums aecumd by
urity Instrument shall continue unchanged: Upon reinstatement by ', this Security Instrument and the
'gatmns seeured ht‘:l‘&l CLIVE A8 1L 0 m,\.mmmwu.u thls ﬂght lO remstate Bh8

apply in the case of a ument IS

n. Sdle of Note; a’lfl ﬁ‘: ogether with thls Secunty s
Instrument) may be sold N r&u ié) mAi;!t hange in the entity (known
a8 the "Loan Semeer") t nt payments due upder the Note and this Secuy: ent, There also may beone
or more changes of the L &W&% qmﬂﬂﬁmge‘bﬁ qan Servicer, Borrower will be
g itten. ! Age in BW@MQ“R‘EMFMG law, The rintice will state the name and -
 address of the new Lﬂan rvicer and the address to which pay ents should be made The noti Will also cdntain nny"other i
‘ mfnrm&tim reqmred by spplicable law. : : ; ,
ances. Borrowar shall not causs oF pemit ths presence, s ‘rspos storage. or release of any
eg.on or in the Property. Borrover shall not do,: nor allow anyone clse to do, anythnng affectmg the . .
s Pmperty that of any Environmental |.aw. The preceding two sentences shallinot apply to the presence, use, or
~ storage on the I’roperty { imaH quantitics of Hazardous Substarices that are generaiiy recognized to be appropriate to normal
residential uses and to mainienance of the Property. . = . | - EEE e N
Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any - -
- ymental or regulatory agency orprivate party involving lhe Pmperty and any.-Hazardous Substance or Environmental Law =
- of whi¢ch Borrower has actual knowledge. If Borrower leamsr6r:45 notified by any governmental or regulatory authority, that
" any remaval or other rem=diation of any Hazardous Substies affedting the Property is necessary, Borrower shall promptly take
b 'ﬁaﬂ necessary remedial actions in recordance with Enyitcitmental Laws e s n
- As used in this par 20, "Hazardous Subbianices™are thode & lbstancel defined ast o hmrdous' substances by, o
.Envrmnmental Law and - substances: gaso"".e, kerosene, other flamr
: erbicides, enls, anaterials containing asbestos or formaldchyde ictive materials; As used in
this paragraph 20, "Env " means federalZaws! Atiastews of the juris 18 Property is located that -
* relate to health, safety or fectio, e Gem s iR T

NQN“UNIFORM Cv T Bl VAMN B W vwluwﬂ\d WY RATIGWY lullll\d WY GHIGIIL s BEEVW B S Y 3 K . . >
E ~ 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach s
- _of any covenant or agreement in this’ Security Instrument (but not prior to acceleration under paragraph 17 unless
. applicable law provides otherwise). The notice shall specrfy' (a) the default; (b) the action requnred to cure the default;
.. .Ac) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and .
< (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
‘secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
~~ non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
- or before the date specified in the notice, . Lender, at its option, may require immediate payment in full of all sums
~secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
~ proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedm provided in this paragraph
21 including, but not limited to, reasonable attorneys’ fees and costs of title evidence, ~ 5
‘22, Release, Upon payment of all sums secured by this Secunty lnstrument, Lender shall release this Secumy ]nstrument o
: wrthout charge to Borrower, : o

. Walver of Valuation and Appralsement. Borrower warves all rlght of valuanon and apprarsement VF"orm 30 fi ’ :
‘@ snum T R Pmsofs SN ST , ,m.\.g? |




| 24. Riders to this { ecorded together with this
| Security Instrument, the e  eac ider y. all amend and supplement _
the covenants and agreer 2Urity m&mma part of Instrument.
[Check applicable box(es |
% Adjustable Rate N OQIE UF RIC IAL N ly Rider

] Graduated Payment Ridephyis 1) Vs Davelopriens Bidsrty B Payment Rider
Balloon Rider Rate rovemen er . Home Rider
V.A. Rider the I M) ‘Recorder!
BY SIGNING BELOW, Bori accepts and agrees to the terms and coven ined in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it. - /
Witnesses: /? /. 7

. ,/4 = ¢ At T (Seal)
ONALD L. PERRY V Borrower

) (Seal)
-Borrower
(Sehlaipey (Seal)
-Borrower
STATE OF ENBEREXXY ILLINOIS COOK County ss:
On this 19TH day of MAY , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
RONALD ‘L. PERRY, A SINGLE MAN

WITNESS my hand and official seal,

My Commission Expires:

‘ : ILLINOIS
1 MY OOMMISSION EXPIRES 6/29/96
WWW'

This instrument was prepared by: DAVE HARDIN
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14U FAY | 90§ oeb 4067 g% MONE
Lomn #: 205297
1-4 FAMILY RIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this 18TH day of MAY ., A%$%5 ;

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *‘Security Instrument'') of the same date given by the undersigned (the ‘‘Borrower') to secure
Borrower’s Note to
RYLAND MORTGAGE COMPANY ;, AN OHIO CORPORATION
(the *Vender’")
of the same date and covering the Property described in the Security Instrument and located at:

Dmum, VAKYL, LN IMEIF ]

t1s

14 FAMIL oIS oA el el 5ol ohediod ecurily Instrumeat,
Borrower and Let ‘, covenant and agree as follows:
A, ADDIT! ¥ SUBFBER 0705 RS ﬂ-uyw T addition to the
Property described 11 the Secu the Pro tescription, and shall
e the operty :o:eﬁx;eﬁ %%cumﬁnsmn)@g ﬂ’éi“' X p» and goods o

also constitute the
nature whatsoeve

g materials, applian:
ow or hereafter located In, on, or used, or intended fo be used it

and goods of every
pnancction ‘with the

Property, including, but m ed 10 be pt of supp listributing heating, cooling,
electricity, gas, waier, air and light, fire prevention nnd @xtinguishing apparatus, security and access control
apparatus, plumbing, bath bs, water heaters, water closets, sinks, ranges, stoves, refriperators, dishwashers,
disposals, washers, dryers, awn storm windows, storm doors, screens, blindsyshades, curtains and curtain
rods, attached mirrorg, cabinets, panclling and aftached floor coverings now or hereafter attached to the Property,
all of which, including replseemenis and additions thereto, shall be decmed to be and remain a part of the

the Security Instrument. All of the ivscgving togetber with the Pro

‘or the leasehold estate if the Secyrity Instrument is on & leaschold) arc

Security In.trument as the (PRapaity; P
PERTY; CO’V[PLIA.NCL WITTI A

ty described in the
ferred 1o in this 1-4

Property covered

Security Insttume

Fanily Rider and
B. USE OF Pl

.. Borrower shall mot seck. agree 1o or make a

change in the use woerty of its zonigg-dlassification, unlﬁss Lender has agr ting to the change,
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1o the Sccuriry 1o fected against thid Pty withoul I indee srmission.

D. RENT L ddition tu the other

hazards for which insurance is required by Uniform Covenant 5,

E. “BORROWER’S RIGHT TO REINSTATE’' DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements sct forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property aad all securlty deposlts made In connection with leases of the Property. Upon the sssignment, Lender
shall have the right w modify, extend or terminate the exlsting leases and 10 execute new leases, in Lender’s sole
discrctioxij As used in this parugruph @, the word "‘lease’” shall mean **sublease’ if the Security Instrument is on
a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Burrower sbsolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents’*) of
the Property, regardicss of (0 whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees thal each tenant of the Property shall pay the Reats to Lender or
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Sccurity Instrument and (i1) Lender has given notice to the tenant(s) that the Renls
are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an gssignment for additional securlty oply

1f Lender gi orrower: (1) all Rents recsived™y )¢ held by Borrower
as trustee for the ef D@@mem sEoed Dy trament; (if) Lender
shall be entitled t receive all of the Rents of the Property; (1il) Borra at each tenant of the
Property shall pa d(ubfdid «f Tedierfor I«{ériy}&nb} ¥ inten demand to the
tenant; (iv) unles wable law provides otherwige, all Rents collected by Lender « ler's agents shall be
applied first to the cos TMﬁmmmtﬁmt}mpmpmﬁymﬁ e Rems, including, hut
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not limited to, atdmeys' fees g geceiyer: m«-ﬁgﬂfy Rléﬁ'b'fﬁe'i"'ds' repair ond maintenance costs,
1 the Pro

insurance premiupns, dtaxes, assessments and other charges’o perty, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents actually tiind ( er £l >ntitled 2 yeceiver appointed 1o take
possession of and manage (e Property and collect the Refits and profits derlved from the Property without any
showing as 1o the inadequacy 0¥ the Property os security

If the Renty of the Property are not suificient to cover the costs of takiag conlrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebledness
of Borrower to-Lender secured by (he Sceurily Instrument pursvint i Uniform Covenant 7

Borrower represents and.warfants that Bosrower has nei.éxecuted any prior assignmen! of the Rents and has
not-and will not perform any act that would preventieager, from exercising fts rights under this paragraph.

Lender, or {ender’s agents or a judlclalitappeiited recelver, shall not be required to enter upon, take

control of or maintain the Properly before odgiter giving aetice of default to Borrower. However, Lender, or
Lender’s agents « dicially appointed recaivery riay fda |s6%Ekny lime when a default occurs. Any application
of Rents shall not waive any defauit erinvalidaie-any ather right or remedy « . This assignment of
o w . Rentsof the Prop rninate when aliZResis seet@diby the Security 1n paid in full.
I. CROSS- () VISION. Boridw i Eietantt or breach upd agreement in which =
Lender has an int sach under the Seeliffy" Tnstrument | any of the remecdies

permitted by the Sceurlty lostrument.
BY SIGNING BELOW, Borrower accepts and agrees {o the terms and provisions contained in this 1-4
Family Rider.

) /W
7 e w
RONALD L. PERRY (/ -Borrower ~Burrower

(Seal) (Seal)

RBorrawer -Borrower
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