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3 ¢ MORTGAGE
i ~ THIS MORTGAGE ("Securlty Instrument”) Is givenon May 25, 1995 . The mortgagor Is
ELawrence Kotinek and Tina Kotinek, Husband and Wife
Q. ("Borrower”),
OLThls Security Instrume National
K ocumel’ff 1s | ,
which Is organized an { s and whose address Is
417 South Watd N w;n'r) i A ("Lender’).
Borrower owes Lende sumo orty hous ovu \ ed Dollars and no/1
Th1s Document i 1s 0 ) This debt is
evidenced by Borrower's note dat%%ﬁte dat thls Sec Inst nt Note provldes or monthly
t)ayments. with the full'dabt, if not ar. 20 2 5 . This Security
n

strument secures to L ender: (a) the repayment of the de tevidenced by the Note, with Intoraat, and all renewals,
extensions and modifications of the Note; (b} the naymant of all ather sums, with Intarest, ac

inced under paragraph 7
to protect the security of this Security Instrument; and (¢) the performance of Bomrower's covenants and agreements
under this Security Instrument anid the Note. For ihis purpose, Borrowar does hereby mortgage, grant and convey to
Lender the following described property located in Lake
County, Indiana:
PART OF LOT 19 IN SCHAFER'S ACRES, AS PER PLAT THEREOF, RECORDED IN PLAT BOODK
26 PAGE 2, IN 1 0fFTCE OF THE RECORDEROF LAKE COUNTY, INDIANA, DESCRIBED
AS FOLLOWS: BEGINNIMG AFC THE NORTHEASH, CORNER OF SAID LOT 19, THENCE

SOUTHWESTERLY ALONG THE SOUTHEASTERLY,,LINE OF SAID LOT 19, A DISTANCE OF
575.92 FEET; THENCE NORTHEASTERLXSRLVUNDIIWNCE OF 456.08 F " TO A POINT WHICH

15 ON THE NORTH LINE OF SAID LOSSEY AMND ZYX0.00 FEET WEST OF THE NORTHEAST
CORNER THEREOF, ENCE EAST ALOMG! THESNORTE LINE OF SALD 'T 19 A DISTANCE OF
© 210,00 FEET-TO PLACE -OF BEGINN LNS=
UNTT NO. 1 KEY 5-384-39
which has the addressof 2323 49th Street , Gary .
[Street) [City)
indiana 46408 (‘Property Address®);
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. L'L 00
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LOANNO. s001-1222

THIS SECURITY INSTRUMENT combines untform cavenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security Instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowaer shall promptly pay when due
watprlnclpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is pakd in full, a sum (*Funds*) for: (ara
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums; (d)
éearly flood Insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by

orrower to Lender, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on the
ba;l"s og:ulrrent data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicable law.

, L]
(Indgl;:c}jnsg:lé%z\sg%?:i I.S;EE ap ..:u@mmmn B R : iﬁ}?ﬁ%&;ﬂ%ﬁ'%
i s ool Bl GHCEth Bl 1 i et
e o
?equlred to pay Borrower any lntgeresrtrgﬁeéz?r%?rfga]sg oen m&% an i‘r'\der may'a; 3 In writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credits and debits (o the Fun Jrpose vhich ea [t ta the Funds was made, The
Funds are pledged as additional security for alisums secured bydthis, Sequrity |nstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applice I the amount of the Funds held
by Lender at any time Is not sufficient to.pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and, In such case Borrower shal! pay to Lender the amount necessary to make up the deficlency. Borrower shall make
up the deficiency in no mora than twelve monthly payments, at Jer's sole liscretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompt!y refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender skall gsnilra or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held bytender ardiatime of acquisition or s2'e o< a credit against the
sums secured by this Security Instrument.

3. Application of Pa 5. Unless applicabigiaw provides otierwise, all paymeonts ed by Lender under
paragraphs 1 and 2 shall xJ: first, to any prapayinent charges-due under the [ie wd, to amounts payable
under paragraph 2;-third. due; fourth, to prineipai dus;anc-last, to any lats )@ under the Note.

4. Charges; Liens. pay all taxes, dsSkssinents, charges, fines 18 attributable to the
Property which may attai S\Security frstrment, and teasehold ind rents, if any.
Borrower shall pay these culigaticns in the manner provided in paragraph 2, or | id In that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower sh:nll Ero?ﬁ;;tly furnish to Lender all notices of
amounts to be pald under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish to
Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedln?s which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlstlng or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower sublect
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7. . .
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair s economically feasible and Lender's securlty Is not lessaned. If the
restoration or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collact the Insurance proceeds, Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fro ¢ the extent of the sums

secured by this Secur m H:bpﬁor ‘mﬁjﬁ ;
Lo 6. '?c;.gupaency, P Mainié : H :t$ro, ) 'F Lo‘dnn Application;
aseholds. Borrow: u s Mgor's.| 1sidence within days
after the execution of mmmim"ﬂk Tower's prlnclpalmy Y
residence for at least « sar alier the date of occupancy, unjess Lender otherwise 20« writing, which consent
shall not be unreasonably with r mmﬁgyiii s &re bsyond Borrower's control.
Borrower shall not destit Jamagmgum% Pgmw daterlorate, or commit waste on the
Property. Borrower shall ba In defa u , whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfelture of the Property or otherwise materially impalr the lien created by
thig Security Instrument or Lender's sacurlty Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the £ctlon or proceeding io-be dlsmissed with a ruling ihat, in Lender's good faith
determination, precludes forfeiture of the Borrower's Interest in the Property or other materie! impairment of the lien
created by this Security Instrument or Lender's security Interast. Borrower shall a'20 be/in default f Borrower, during the
loan application process, gave maicrially false or inaccurate Information or statgiments to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not limited to,
representations concerning Borrower's occupancy of the Froperty s a principal residence. If this Security Instrument is

on a leasehold, Borrower shall ¢ y with all the provisions ¢ lcase, If Eorrower acquires fee title to the Property,
the leasehold and the foc title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. {bEdrrawer falls to perform the covenants and agreements
contained in this Securlty instrument, or there Is a{édat procésding that may significantly affect Lender’s rights in the

Property (such as a proceeding in bankruptcy, protate, for condemnation or forfelture or 1o enforce laws or
regulations), then Len 2y do and pay for whataver Is-necassaryto protect the valug Property and Lender's
rights in the Property. actions may include paying-any sums secured by 2 llor as priority over this
" Security Instrument, a court, paying réasonabtle attorneys’ fees and cnie Property to make
repairs, Although Lenc wction under thig'paragragh 7,-Lender does neo 0.
Any amounts disb undar this paragraigh? shall becorne & Borrower secured by
this Security Instrume } ¢ mounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effact, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pr . Lender shall
give Borrower notice at the time of or prior to an inspection specifying re%sonable g:ge forthe lnsp:gt?gr{

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrumant, whether or not then due, with any excess palid to Borrower. in the event of a partial taking of the Property in
which the falr market value of the Property iImmediately befora the taking Is equal to or greater than"tge amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agrea In
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
tollowing fraction: (a) the total amount of the sums secured Immed|ately before the taking, divided by (b) the falr market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Immediately before the taking is less than the
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

It the Property Is abandoned by Borrower, or if, after notice by Lender to Rorrower that the eondemnor offers to
make an award or 5¢ after the date the

notice s glven, Lend O o ' oration or repair of the
Property or to the su yAf anwéMWJSt thend pa

Unless Lender a e ti pgoces shall not extend or
postpone the due de o .mm rmmmxd! or cha g:v'ount of such

payments,

od:f I1 B'orrmfner Not R .?{}ﬁrﬂ%%ﬁ%ﬁ@%ﬁﬂ%oﬁ ihe {ire for payment or
modification of amortization of the 1%}12{? %rfnled by Lenderto any successor in
Interest of Borrower 5hall not ope&mm‘:&‘ﬂ ofthe or gm ower or Borrower's successors In
interast. Lender shall not be required to commence proceedings against any successor In Interest or refuse to extend
time for payment or ntherwlse modify amort!zation of tha sums secured by this Security Instrument by reason of any

demand made by the original Borrewer or Boirower s successoigln Interest. Anyfoibearance by Lender in exercising
any right or remedy shall not bela waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-8 i@ covenants and agreements of
this Security Instrument shall bind.and benefit the successors and assigns of Lenderand Bomrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but doas not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey th; ower's Interest in the Property under the tarms of this Security Instrument; (b) Is
not personally obligat«d to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make @iy accommodations with ragard to the terms of this Security
Instrument or the Note without that Borrower's consent

13. Loan Charges. |f tha loan secured by this:Sacurity Instedimant is subject to a law which sets maximum loan
charges, and that lav =y Interpreted so thattha interest-or cthiat loan charges collocie 2 be collected In
connaction with the | sed the permitted limite, then: (a) any stch loan charps sha! iced bythe amount .
necessary to reduce {0 the permittedimik; and (b) any stims already co!luc orrower which
exceeded permitted wfunded to BorfowersLendar may choose to mak 2y reducing the
principal owed unde making a direct @4ytnient 40 Borrower. I a raf incipal, the reduction
w"l be treated asa p A it anv nranaumant nharna i #

14, Notices. Any NOUCE L0 DOITOWer Proviaed 1or I tnis SeCulty INSUUIMeiit silan Ue giveii vy de"VQﬂng itor by
maliling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. AnY notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest In It Is sold or transferred (or if a beneficlal interest in Borrower is sold or transferred and Borrower is nota
natural person) without Lender's prior written consent, Lender may, at its option, require inmediate payment in full of all

sums
- INDIANA-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/90
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* sacyred by this Securty Instrument. However,ths option shal not be exerclsed by Lender i exorclso ls pronlbited by

- federal law as of the date of this Security Instrument.

~_ Borrower: (a) pays Lender all sums which then would be due under this ; Sk
~ acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c) pays all expenses Incurred =
- In enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes suchaction B8
. as Lender may reasonably require to assure that the lien of this Securlty Instrument, Lender's rights in the Propertyand B8

~IfLander exercises this option, Lender shal givo Borrower notice of acceloration. The notice shel provide s period
of not less than 30 days from the date the notice Is delivered or malled within whralch Borrower must pag! sl sumssecured

= by this Security Instrument, If Borrower falls to pay these sums prior to the explration of this period, Lender may Invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrower.

" 18.Borrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the righttohave
. entorcement of this Security Instrument discontinued at any time prior to the eadlier of; (s) 5 days (or such otherperiod
_ asapplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contalnedin =~

this'Security Instrument; or Sb) entry of a judgment enforcing this Securltz nstrument. Those conditions arethat
»

ecurity Instrument and the Note asfno

- Borrower's obligation to pay the sums secured by thls'Secumgllns’trumentr shall continue unchanged. U

_ reinstatement by Borrower, this Security Instrument and the o

. paragraph17,
19, Sale of Note; C'
. Instrument) may be sold
~ (known as the "Loan Ser
. also may be one or mor

% Servicer, Borrower will b it i , Ml, bove and applicable law,
. The notice will state the ar Am Tﬂ_ n@ 3 the addrec: 1o xayments should be
- made. The notice wil also conl-pRggoes igvvisRis sl spRlabialevef
- 20. Hazardous Subsiinces. Bo'w %o cause of bewpit the pra: ’
.-~ any Hazardous Substanceson or in the - Botrower shiall 1 X fow
~the Propenty that Is in viclatlon of any Environmental Law. The preceding two sentences shall not apply to the &esence. e
- use, or storage onthe Property of smalt quaniiiies of HaZardous Substances (hat are penerally recognizedtobe
. appropriate 1o normal residentlal uses and to maintenance Of thereperty,  pa, 10 0 0 o
... Borrower shall promptly give Lander written notice of any Investigation, claim, demand, lawsult or otheractionby .
- any governmental or requlatory agency or private party involving the Property yHazardous Substance or - - s

- 17.unless applicable la v \
- cure the default; (c) a date, not less than 30 days from the date the notice Is glven Lo Borrower, by which the

, ; Igations secured hereby shall remain fully effective as if -
no acceleration had occurred. However, this right to reinstate shall not apply In the case of accelerationunder

g OUL PNOT NOLICe 10 DQITaWer. A | 14 change in: e
e ,Hﬁfmmnﬂmm X urky Instrument. There
Loan Servicer unrelated to a sale of the x ;@ change of the Loan
g e k2 3
g’g sonee, Use, dlspocal, storage, or release of

Environmental Law of which Barrowerhas actual knowledge. |f Borrower learns, or Is notified by any governmental or

~regulatory authority, that any removal or other remediation of any Hazardous Substance affectingthe Propertyis . ’

necessary, Borrower shall promptly take all necessary remedial ectionsdn accordance with Environmental Law.

ooesAg used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic orhazardous =~
- - substances by Environmental Law and the following substang&s: gasoline, kerosene, other flammable ortoxic = -
- petroleum products, toxis pesticides and herbicldes, ¥eiatie solyarts, materlals contalning asbestos or formaldehyde,

- and radloactive materlals. As used In this paragraph'2e; “Environpiental Law” means fedoral iaws and laws of the
jurisdiction where the Property |s Iocated that relatg-toheaith, Safetytr environmenta! prot N s

NON-UNIFORM CO 'S, Borrower and Eeniderfarthar.covenant and agree 2

1. Acceleration: R wid 2 shall givenelica:io8orower prior 1o z following Borrower's
breach of any covenan Y in thig SecurityAigivument (but not pif tion under paragraph
visé). The notice shalt specity: (s) he action required to

s default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may

i acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lenderatits ' o
- option may require immediate payment in full of all sums secured by this Security Instrument without further :

result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

~ sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the k

right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to

“demand and may foreclose thig Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but notlimitedto,

- . reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Se'cyurlty .

“Instrument without charge to Borrower.

23. Walver of Valuation and Appraisement. Borrower walves all right valuation and appralsement. ;
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

[ Adjustable Rate Rider ClCondominium Rider (¥ 1--4 Family Rider
CJGraduated Payment Rider {JPlanned Unit Development Rider ClBiweeldy Payment Rider
(] Balioon Rider [JRate Improvement Rider O second Home Rider
CJother(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with It.

Witnesses:
(Seal)
awrence Kotinek “Homower
L ]
Document.is/./ o
NOT OFFICIAT.! =
This Document is the property of
the Lake Cdtiity Recorder! ) o)
: - . [Spa Ine Fo isdgment
STATE OF INDXANAY TI.LINOIS WL} Junty es:
Onthis 25 day of i 1995 , before me, the undersigned, a Notary Public in and for sald
County, personally appeatedl awrence Kotinek and Tina Kotinek, Husband and Wife

, and
acknowledged the execution of the foregolng Instrument.

WITNESS my hand and officlal seal. // ?
3 2 A
. . 3 | 0 O e i & =
P J ¥

My Commission expire Notary Pubiic 3
’ g i RACIK
NOTAR' OF ILLINOIS

This Instrument was pr sr 1A Sup i €9 5/29/96
First Nationa } =
Wilmington, JL 60481
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 ADJUSTABLE RATE RIDER -

(t Yur Tuuury lndox-—mtn Capo)

o THIS ADJUSTABLE RATE RlDER ls made thts 25th day of May, 1995

; . ftnbarporated into and shall be deemed to amend and supplement the Mortgage, Deed ot Tmst ar S
- Deed (the “Securtt{'lnstmment) of the same date given by the ynders Ign (w *Borrower”) to sacura
’Bormwe djusta of Wil Comaa

e Rate Note(the'Note‘) o F rst Na ional Ba mtngton .

e f‘{°f the same date and covertng the property described In the Securtty lnstrument and locatad 15!’

s 2323 49th Street,Gary, IN 46408
o (Paopeaw Aooaessl

RATE " B e egs
BORROW A ONE Tl

R N’ﬁ’l’“OFFICIAL'

 ADDITION: ANTS, o eddlion to thg covenants and agry
nsrumeni, Sorr h ehﬂtﬁél 'sr% dhdtRloREy O

des for an Initial tnterest rateof . 8, 2500‘ % The Note prov
3 month!y payments, as follows: _
E AN MOILTHLY PA IENTC’ \NGES

The 3nterest @ | willpay may change on thei tdayo ~ Jul 98 . andonthat day

every 12th mont| 1ereatter,Ea date ol rhtchm ntarest ecm change isca da"Change Date"

~ (B) Thelnd

- Beginning with the fir: mge Date ny tntereb 4l b t ad on an tnc L..Tho "lndax“ !a the el
- weekly average viald on United States Traasmy ‘sacurities adjusted 1o a constant maturity of 1 year, as.

. made avallable by the Federal Reserve Board:\Fha'mast recent Index figure avalable as of the date 45 -

_ days before each Change Date Is called theSCisrant indsx.’ The Inital "Current Indox” valuels  5.980 %,
w0 If the Index i no longer avallable, thestiote Holaaewill choose a new Index rhlch Is basad upon 7

' comparable Info isn. The Note Ho!de' le s,}wa me nat‘ﬂe of thls chotca. :

. (C) Calculs Changes /
~Before each ate, the. Note Holder v»t't c‘alculate my new tr ldlnq T\vm and
Three / Quar : Pevcentagspoints (¢ 2 0the Current Index.

- The Note Holde d_th8 resutt of this adgition to tho ner 1 of one g:rcamage ~
- point (0.125%). ) . :unt will
. interest rate until the next Change Date. -

The Note Holder will then determine the amount of the monthly paymant that would be sufficlent to

. /repay the unpald principal that | am expected to owe at the Change Datein full on the maturity dateatmy
new interest rate in substanttally equal payments The result of this calculatlon will be the new amount of .

my monthly payment. .

(D) Limits on Interest Rate Changes

" Thenterest rate | am required to pay at the ﬂrst Change Date wlll not be greater than 10 2500 % .
orless than = 6.2500 ~ %. Thereafter, my interest rate will never be increased or decreased onany
" single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paytng :
 forthe precedtng twe!ve months My tnterest rate wtll never ba greater than 14,2500 %, G
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(E) Effective Date of Changes

MY new Interost rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of
my monthly payment changes agaln.

(F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes In my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

required by law 10 be given me and also the title and telephone number of a person who will answer any
quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended to read as follows:
Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the
Propeny ar anv intarest In it s gold or tranafarrad (or f a hanaflaial Intarast In Rareawer Is sold o
tmns'orrei n I ) fe n:‘el;\t,s Lender
may, at 1 U t ey
Instrumer A mmmh X |;)rohlbltodrlw
(@ Boro N R o Rt  oveuath e
nondog. " as | bony mage 1o th b 5" Londe
nte @roc_ag i a new loan were belng made to the tra:|ere er
rgasor?ab' ’lilaahsh]f Dlmmlmmwhet?tm \‘df Y sumptlonb.and
that the risk0f abr naptor pentN
Londer oo & RN SATEP R LT Gy Instrumont s acoaptable to
To the extent permitted by apEIicable law, Lender may charge a reasonable fco as &
condition to Lender's consent to the loan assumption. Lender may elea require the transferee to
sign an assumption agreernent that Is acceptable to Lendar and that obligates the transferee to
keep all the promises and agreements made In the Note and In this Security Instrument.
Borrower will continuoto be obligated under the Note and this Security Instrument unless Lender
releases Eorrower In writing,
If Lender exerclses tha option 10 require immeciate payment in full, Londer shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notlee s dellvered or malled within which Borrower must pay all sums secured b
this Securlly Instrumeiii. If Borrowei ialls to pay these sums prici io the expiration of this )
Lender may Invoke any remedies permitted bythis Securlty Instrument without further notice or
demand on Eorrower,
BY SIGNING BELQW, Borrower accépts and agrees45-the terms and covenanis contained in pages 1
and 2 of this A ablo Rate Rider.

7 (SEAL)
-BORROWER

e INOLA-0IC (SEAL)
Tina Kotinek -BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

[Sign Original Only]
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KOTINEK, LAWRENC

THIS 1-4 FAMILY RIDER Is made this
incorporated into and shall be deemed to amend and supplement the Mortga:
Deed (the "Security lnstrument"{ of the same date ﬁiven by the undersig
Borrower's Noteto First Na

3

1-4 FAMILY RIDER

Assignment of Rents

25th ~ day of  May, 1995

ional Bank of Wilmington

LN# 5001-1222

, and s
e, Deed of Trust or Security
(the "Borrower”) to secure

(tthe "Lender”) of the same date and covering the Property described In the Security Instrument and located
at: :

2323 49th Street,Gary, IN 46408
_[PROPERTY ADDRESS]

1-4 FAMIL { ) de in the Security
Instrument, Borr o E@m@i@. N

A. ADDITI za. T In addition to the
P;gper?ylid?scrit ngkfr“ngbﬂ ﬂh m&: xo\ N { description,
and shall also ¢ roperty cover the ecuaté nstrument: Dl aterials, appliances
and g%toids of '(ta; 2 Pmﬁtﬁb&umeﬁm@ I, DR o lﬁ&. N ndchl to bg'ulsed in
connection with 1 rope r the purposes of supplying or
distributing heating, co lnmm%m&m#ém prevention | and axtlngulzglna
apparatus, secul'y and access control apparatus, plumbing, bath tubs, water heater:, water closets, sinks,
ranges, stoves, refrigerators, dishwas! lispqsals hars, dry Tings, storm windows, storm
doors, screens, biinds, shades, curtains andpcurtaingrods, attachod=miriors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Property, all of which, Inciuding replacements
and additions therato, shall be deemed to be and remain a part of the Property covered by the Securlty
Instrument. All of the foregoing (agether with the Property described dnsine Security Instrument (or the
leasehold estate if the Security Instrument is on a leasahold) are referred to In this 1-4 Family Rider and the
Security Instrument as the *Properiy.”

B. USE OF
change in the u;
change.
governmental bc

Borrow

3
\i

ROPERi1Y; COMPLIAKCE WITH LAWw. Borrowe: shall not see
of the Property or lts zoning, ciassification, unless Lender has a
shall comply with allsiaws. ‘ordinances, regulations and

nlicable to the Propesty.

agree to or make a
od In writing to the

quirements of any

C. SUBORDINATE LIENS. Except=&s/permited by federal law, Borrower not allow any lien
inferior to the € ument to be-perfectad-agalnst-the Property wiif wer's prior written
_ permission. - - - -
D. RENTL NCE. Borrowerghal tiintain Insurance = s in addition to the
other hazards fo s is raquired by Unlfarm Covenant
El uBORRO T EaRY W TIrWNI Y . . :\-—u‘vunl- T ey Be T e v"'l‘:l" AW Wy rmme Ve F W Y —jetwt

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree In writing, the first
sentence In Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of

the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease® shall mean
"sublease” if the Security Instrument is on a leasehold.

FORM 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally essigns and transfers to Lender al the rents and revenues
("Rents®) of the Property, regardless of to the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agroes that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. Howaver, Borrower shall racelve the Rents untll () Lender has
given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has

iven notice to the tenant(s) that the Rents are to be pald to Lender or Lender's agent. Thia assignment of
ents constitutes an absolute assignment and not an assignment for additional security only.

It Lender glves notice of breach to Borrower: (i) all Rents recelved by Borrower Jmﬂ be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Sec
Instrument; (i) Lender shall be entitied to collect and recelve all of the Rents of the Property; (ill) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpald to Lender or Lender's agents
upon Lender's written demand to the tenant; {fv) unless applicable law provides otherwise, all m:
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing

the F;ropeny a , X )8, receiver's )
premiums on r¢ pé N manienance cosise KsUMN axes, assessmems
and other charg 2o, JROEheR 1 e e eectes o ument; () Lender,
Lender's agents Ictally appointed recelver shall be liable to sccou 1080 Rents actually
s YRR s e
the Property an ef tha'Re pr fty witho showing as to the
inadequacy of t| o M is the prope f

if the Rents of1he Pfoperty are n Pm&% llo cSver tPe chs Mm% control.of and managing the
Property and o/ coligcting thdReftzdoy byoksridsr for such purposes shall become

indebtedness of Barrower to Lander secured by the Security instrument pursuant to Uniform Covenant 7.
Borrower reprasents and warrants that Borrower has not executed any prior assignment of the Rents

and has not and will not m an, ould t Lende arcising its rights under this
paragraph. :

Lender, or Lender's agents or a judiclally appointad receiver, shall not be required to enter upon, take
control of or maintain the,Fropoerty befare or after giving notice of defe rrower. However, Lender, or

Lender's agents or a judiclaliy. appointed racelver, may do so at any time when & default occurs. Any
application of Rants shalt not cure or walve any defauit or Invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when all the sums securad by the Security
Instrument are pald in full;

I. CROSS-DEFAULT PROVISION. Borrawe'g default or breach under any e or agreement in
which Lender has an Interest shall be a breagh GrdertheSecurity Instrument and Lander may invoke any
of the remedies permitied by the Security Instidment.

~ BY SIGNIN G, Borrower accepte and-ngreas to-the terms and pror contained pages 1
“and 2 of this 1-4 - C // /- o T T T
. / gL ) 1 - p ‘ > - (SEAL)

/ -BORROWER

: 'v~ﬂ~ I ﬁ)ttnnnj(. (SEAL)

Tina Kotinek -BORROWER

(SEA)

-BORROWER

(SEAL)

-BORROWER
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