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MORTGAGE

THIS MORTGAGE ("Securitv Instrument”) is pivenon Mav 24, 1995
The mortgagoris |

A

%

'Document (1§

Illiana Federa rrower”y, Instrument is given to

which is organtzed ¥ IKMQ\T Q EJEJQ{IAL! :

g == » and whose address is
1600 Huntingtal TS Poculiiéiiss i&property of

Seven thousand! fide hun d}ela-e-lig!g gg_q!’bsyl&e@ﬂl"delﬂower owes Lender the principal sum of

Dollars US. $ 7,500.00 ). “This'debtis evidenced by Borrower's note dated the -

ic date as this Sccurity
Instrument ("Note™), which provides for moathly

ayanents, withothe Ml debt, ifaet pald earlicr, due and payable on
May 30, 2000 . This Sccurity Instrument secures to Lender: (a) the repayment of the dibt
evidenced by the Nofe, with interest and all renewals, extensions and modifications of the Note; (b) the payment of al} other
sums, with interest, advanced under parapraph 710 protect the sccurity of this Security-dnstriiment; and (c) the perforniance of
Borrower’s covenants and agreements under this Sccurity Insirument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to |.ender the/following deseribed property located in

Lake  County, Indiana:

SITUATED IN THE COUNTY OF LAKE, IN THEISTATE OF INDIANA TO WIT:

lots 8 and 9, block 8 in the resubd+/ision of li#ks 1 to 14, both 4nclusive, -« -~ . .
block 8, Jackst race, as shownZin Plat Book'18, Page 4, [ sunty,
Indiana, commol ~ibed as 7220 Jdackeon, Kammond, Indiana

PIN: 26-34-0193-0013

which has the address of 7220 Jackson ‘ Hmnd,
{Street] [City]
Indiana 46324 ("Propeny Address");
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances,
and fixtures now or hereatter a part of the property, All replacements and additions ﬂh.xll also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bonower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nﬂlmngl use and non-uniforim covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidencedd by the Note and any prepayment and late LhdrgLS due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments ot ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly murtga:_c insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, i accordang N rance premiums, These
itens are called "Esc y u. ...., L, GOl s ..-.u to exceed the maximum
amount a lender for e }1 ?2% under the federal Real
Estate Sctlement Pre ¥ 4 as umcnd rom time to time, S.\ 2 RESPA"), unless another

law that applies to th F N T (:)F Fl G‘l MLZ 1 inds in an amount not to
exceed the lesser m =30 ﬂ le I s :nt data and reasonable
estimates of expendi o ¢ Escepw Hems or ulhcrwu»c cordance with a v

The Funds shall he m ﬁ th@ ‘Jﬁ‘s{lc *y, instrumentality, or entity

(including Lender, i ler is sucltﬂ‘ $ uak WW l%‘e #ﬂté%-’tl( LendL all apply the Funds 1o pay
the Escrow Items.  Lender may not charge Borrower for holding and applyin 1e Funds, annually analyzing the escrow

account, or verifyinp he Escrow Tems, unless Lender pays Borrower interest on lhe Funds and applicable law permits
Lender to make such o charge. Tlowever, | quire Borrower to pa time charge for an independent real
estate tax reporting service used byshender inconncotionswith thisdoan, unless applicabie law provides otherwise. Unless an
agreement is made o applicable faw requires interest to be paid] Lender shalf not be requiredto pay Borrower any interest or
carnings on the Funds. Borroy nd L.ender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withoul eha an amual aceounting of the Funds, showing credits and debits to the Funds and the
purpase for which eqch debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instramicnt]

I the Fands held by L ceed the amounts perm be held by fapplicable law. Lender shall account to
Borrower for the exqess Pupds fivactondance withethe requirements of applicabie law. If the amount of the Funds held by
Lender at any time 15 00l sulficient (o pay the Escrow bemgnwhen due, Lender may so notify Borrower in writing, and, in

such case Borrower opay 1o Lender the amous@ndeessilds16. make up the deficiency.  Borfower shall make up the
deficten: v s more B iwelve monthly paymesisyatiendersycizdiscretion,

Uipon puyrent N all sums secured ByRGSSeentty TnSigunent, Lender shall prox refund 1o Borrower any
Funds held by 1 engls parggraph 21, Zender shallaequidgiot sell the Property, Lx rior 1o the acquisition or
sale of the Prapety Wy any Funds heldZletder=atthialitic of acquisition « 1 credit against the ‘sums-
secured by this Secu N ,

3. Applicatio 5. Unless applicabloTiawtrovides otherwise, ceived by Lender under
paragraphs | and 2 s irst, (0any prepayiiEnticharges due under i 0 amounts payable under
paragraph 2; third, to f Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing
the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptablc to Lender; (b) contests in good faith the
lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement samfactory to Lender subordmalmg the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the |mprovemem.s now exlstmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender rcqunes insurance. This insurance shall be maintained in the amounts and for the

'k..,
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applicable luw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable. attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, :

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the'Lodn Servicer unrelated to a sale of the Note. If there is a change of the Loan-Sesyieer—————
Borrower will be given written notice of thé chanjge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loah Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law, ' - '

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. - Borrower shall not do, nor allow anyone else to do, anything affecting the

Property that is in viol M he preceding two sente; to the presence, use, or
storage on the Propert) je m generail ¢ appropriate to normal
residential uses and to fthe Property: ' '
Borrower shall p o1 o YN o ‘]&1: i igagforn claimg dem | or other action by any
governmental or regul i A‘Nmp' [y m gF«IRlQAlL!H o ance or Environmental
Law of which Borros al knowledge. 1Y Borrqwer learns, or is notified by any rnmental or regulatory
authority, that any remov! fl?ius;ﬁﬂmummtaw& b TR g(lf. xrty is necessary, Borrower

e e it i v 20, A PO N

al.kaw,

E!%jfihed as toxic.or Hazardous substances by
‘Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hierbicides, volatile solvents, material taining asbestos or formaldehyde, and radioactive materials,. As
ased in this paragraph 20, "Environmental Law meansdederal lawsand laws of the jusisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS " Borrower and Lender further covenant and apree as follow

21. Acceleration; Remediés, [ender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less tha: ays from the date the o given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosuré bigudicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsatc kfter uocéleration and the right to assert’in the foreclosure pro-
ceeding the non-existence of a default or any other-ciense of Biwstower to acceleration and foreclosure. If the default

e
e

is not cured on or he the date specified in thewotice liender,8Lits option may require iediate payment in full
of all sums secured 1 Security InstrumentWishoui-further demand and may fore is Security Instrument
by judicial proceedir > shalt be entitled-to collect all expenses incurred in » remedies provided in
this paragraph 21, in vt limited to, reasonable gtiorneys’ fees and cost snce.

22, Release. L f sums secuteriBy.iheiSecurity Instrup Il release this Security
Instrument without ch : ‘

23, Waiver of ¥ ppraise ghtt praisement.
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

E Adjustable Rate Rider D Condominium Rider B 1-4 Family Rider
L Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
E Balloon Rider D Rate Improvement Rider D Second Home Rider

| Other(s) [specify]

25. See Addendum Page 6A

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses: ™~ ;
o ___Documentdsiy;- a.,\J (sen)

NOT OFFIGIAYLT™ = ° ™= =

_ This Document is Flfe of ( M—QM\— (Seal)

the Lake Countyﬂmpﬂd@qe n S5 320-72-6658  -Bomower

. (Seal)
-Borrower
(Seal)
-Borrower
STATE OV INGANR Y 11 INOLS ook County ss:
_ Onhis 241t fay ol Mayl 1995 re me, the undersigned, a
Notary Public i and § ity personally appedssd | 9iidisn D Green ar 7 L Green -
and acknowledged the foregoing instrument.
Witnes! fﬂf«ﬂ(ﬂq{d’(rfﬂ@‘(ﬂﬁ{ﬂ“’”‘”
OFFICIAL SEAL” :
My Commis$jon ex irc§iloria Szott A -
Nota?y Public, State of lilinols / tea/
3 My Commission Expires 03/1759 4 / Notary Public
CRLCLLERELRELLLLLLLLLLEELLECeeqtesd:

This instrument was prepared by:

5. Newell

I1liana Federal Credit Union
1600 Huntington Dr

Calumet City Illinois 60409
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condemnition or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be puid 1o Lender,

In the event of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excass paid to Borrower.  In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are
then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender is authortzed 1o Collect and appiy The proceeds, at its opiion, Ciiier [0 TesTation of repar af e Prpert yor o the— ——-
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the momhly pdynumx referred to in paragraphs 1 and 2 or change the Amuunl of such payments,

L1, Borrower N € ¢ time for payment or
maodification of amorti: his Security inst mcn. m my successor in interest .
of Borrower shall not Hdﬁm B ssors in interest, Lender
shall not be required t ngs_against an 88 m | s. nd time for payment or
otherwise modify amor oAl % Fi &F# i{ﬁ b 1‘ o wnd made by the original
Borrower or Borrower #8014 mtcrw orbeirance r in Lxcrusu. \ or remedy shall not be a

waiver of or preclude the cxe Thfgyme)umht 1S the of

12, Successors and Assigns Bo hn and e\eral l,la Lo | ner: Thc covenanls and agreements of this
Security Instrument shell bidd and b 'ﬁ‘ﬁ‘—t gﬁemr iid Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecnums 5hall be joint and several, Any Borrower who co-signs this Security
Instrument but-does not execute the Note: (a) 1s co-signing this Seeurity Instrument onfyto mortgape, grant and convey that
Borrower interest in the Property under the fepms of this Seeurity Inst ent; (b) is not personally obligated to pay the sums
secured by this Seeurity Instewments and(¢) agrees that Lender aud any other Borrower may agree (o extend, modify, forbear
or make any accommodations with vegard to the terms of (his Security Instrument-or the Note without that Borrower’s
consent;

13. Loan Charg It the lossccired by this Security Instrument is subjeet to a law which sets maximum loan
charges, and that faw i finally Tnterpreted o that the interest or other loan charges collected or o be collected in connection

with the loan exceed the permiticd 1 Ahen: (a) any such loan cl shall be reduced by the amount necessary to reduce
the charge to the permited limits andob) any sums already collected trom Borrower which exceeded permitted limits will be
refunded to Borrowers | Leader may choose 1o make this efandiby seducing the prineipal owed under the Note or by making a
direct payment w Boprawer 1 a refund reduces pringpalthétedatiion will be treated as a partial prepayment without any
prepayiient charge underibe Note.

14. Notices, An Hee 1o Borrower provigedZor dn this, Sdetrity tnstrument shall be n by delivering it or by
mathng 1t by st class fess applicable law iaguire s usejof] anoilies method. The notice - directed to the Property
Address or any other < row or designates iiSALGedTogzentiers Any notice 10 ) 1 be given by first class
mail 10 Lender’s addres M or amy other aceligss Y ehtuerdesiznates by noticos Any notice provided for
in this Security Instru; feemed 1o havédeen EIveatts Bortower or 4 ven as provided in this
paragraph, :

15. Governing 1 q law and the law of the

jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision.  To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
approval which shall not be unreasonably withheld. IF Borrower fails 10 maintain coverage described above, Lender may, wt
Lenders option, obtain coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies und renewals, I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender, Lender may make proof of loss it not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property dumaged, it the restoration or repair is economically feasible and Lender’s security is not Jessened,  If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured hy this Security Instrument, whether or not then due. The 30-day period will begin when
the notige is given, ' e

Unfess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propenty prior to the acquisition shall pass to Lender to-the extent of the sums secured by this Security
Instrument immediately :

6. Occupancy, | ol mwmt Prope i Loan Application;
Leaseholds. Borrower b IS Th T A BOHOWCE s, prin] within sixty days after
the exccution of this Sg 1 i ﬂx,«r*n i , 7“(‘&: ropeny & wipal residence for at
feast one year after th J N u L\mmml I8 ) stu SNty consent shall not be

unreasonably withheld, y T,mguulin 2 circumstances exist which are beyond Borrower's L. Borrower shall not
) duys:

destroy, damage or imp: mmxenuascmmpnapmﬂty;mﬁ e Property. Borrower shall
b
t

be in default if any forfeinire action or, procegdin wltﬂlcr civil or ghimis % |.‘dze Ui that in Lender'’s good faith judgment
could result in forfeiture oicthe I’mpﬂ}%rl‘r‘» SeARRR Y | ﬁﬁé ‘ﬁ‘trcmcd by this Security Instrument or
Lender’s sccurity interesl. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with - ruling that, in Lenders good faftl determination, precludes forfeiture of the Borrower's
interest in the Property or other malesial impaisient obibie lien cieated by this Seeusity [nstrument or Lender's security -
interest. Borrower shall also be in default i Borrower, during the loan application process, gave materially false or
inaccurate information or statements [0 Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by Note, including, but not limited representations concemning Borrower’s occupancy of the
Property as a principal residence. If this Sccurity Instrument is on a leasehold, Borrower shall comp!y with all the provisions
of the lease. If Borrower acquires fee title 1o'the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Barrower fails o perform the covenants and agreements
contained in this Security Instrument, or there is a legalipitédeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate doc sondenintition or forfeiture or to enforce lyws or regulations), then
Lender may do and pay for whatever is necessary (oiproteet the vaituccof the Property and Lendet’s rights in the Property,

Lender’ actions may in naying any sums secutgthy a-tien=which-hus priority over this Se Instrument, appearing
in court, paying reasons weys fees and entering 'on the ‘Praperlyto make repairs, Alil ender may take action
under this paragraph 7, 1 ot have 1o do s A ) e
- Any amounts disb der under this prraghagh-dahaliSbecome addition: rower secured by this
Security Instrument. Ur 1d Lender agree t@/6then ibvis of payment, tlx | bear interest from the
date of disbursement at shalBepayablE=with=ntcrest, tipon ne » Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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25. Second Mortgage Status.

ADDENDIM TO MORTGAGE

PAGE 6A
The lien of this mortgage is

subject and subordinate to the lien of that certain mortgage in
favor of Ldlunet Securities, dated January 17, 1994, recorded

June 15, 1994 as Documnent No. 94-044253 in the amount of $54, 800 00.

Herein known as First Mortgage.

Any and all defaults under the First mrfgagé”éﬁimkdéa‘re& 3T
Event of Default and shall entitle Mortgagee to exercise any and
all rights which they may have hereunder including but not limited

to the acceleratinn nf i;hn indehtedness harehv eernirad

event th
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due and |
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