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FIRST UNION HOME EQUITY BANK, N. A,

(Nama)

9247 Broadway, Ste. E

(Addresn)

|l .\  ~ MORTGAGE

dayof _065/26/1995 » between the Morigagor,
; _(hereln "Borrower"), whose address is

) pi Lowell [N 46386 ' : ,
and the Morigagee, FIRST UNION HOME EQUITY BANK, N, A, : )
a national banking association orgmized and existing under the laws of the United States of America. whou address

is m~1§ 0361 « NC 28288 (herein "Lender”),

'WHEREAS, Borrower is indebted to Lender in the principal sum of U.S4%000 Qn » which indebtedneas is
evidenced by Borrower's note dated __ 5 /28 /1996 and exicnsions, mnewull and modifications
thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of indebtedness,

if not sooner pnid due and payableon - 0g/01/1996 _

THIS MORTGAGE Is mado this __

T0 SECURB to Lender the repayment of the lndcbtednm evidenced by the Note, with interest thereon; the payment
of sl other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agresments of Borrower herein contained, Borrower does hereby mortgage, grant

v

and convey to Lender the following described property located in the County of ___ 1,ake __» State of
Andian; |
e Document is : ,
- Part of the Ea L bﬂmsmmtzx m 9 Fifteen (15),
Township Thir ¢ ,N , Ran »al Meridian,
more particularly descpified: Mﬂmmgtlgtﬂi}g gig th Line of Section
15, Township 33 Ange 8 g si,r Efe East lin . Tow‘ p 33, Range 8
| West, North 583 i¢cet to the Si %‘T‘ﬁ B‘&(ﬁ’ ﬂr distance ol D8 feet, along 3
g the east section line, thence perpendicular, West 208 feet, thence South 207 feet on a line o
" parallel to the [ast line of said section, thence F J'feet to the Point of Beginning, one ¢
(1) acre more or less. —
Q
o e e ~ N - N
-
. =
P
which has the address of __ 17199 Migsissippl Lowell IN 46366 12 2
(Street) (City) (State) (ﬂiCods) -
(herein "Property Address"); | ;:; 8

TOGETHER with all the improvements now ‘or hereafter erected on the property, and all easements, rights,
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the "Property.*

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Morigage, as if the

Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.
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UNLFORM COVENANTS. Borrower and Leader covensat aad agreo as follows:

S B hMmt of Principal and Interest. Borrower shall promptlj pay when due the prihéipal and Interest indobledness
~ evidenced by the Note and late charges as provided in the Note, all without relief from valuation and appraisement laws.
This Morigage secures payment of said Note accordmg to ila terms, which are incorporated herein by ul‘cmm,

o 2. Application of Payments, Unless upplicable law provides otherwlse, all paymonu received by Leader under the
Note and pasagraph 1 hereof shall be applied by Lender first to interest due on the No(e. second o the principal due

- on the Nolo. and then o other charges, if any, duo on the Note.,

3. Pﬂor Mortgnges and Deeds of Trust; Chargu. Liens, Borrower lhl" perform all of Bomwer ' obllgnuom.

under any mortgage, deed of trust or other security agreoment with & lien which has priority over this Mortgage,
including Borrower’s covenants to make payments when due. - Borrower shall pay or cause to be paid all taxes,
ssseasments and other charges, fines and impositions mribuhble to the Property which may attain a prlorlty over this
Mortglge. and leaschold payments o ground rents, if any. ‘

4. Hazard lnsumnce Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage®, and such other hazards as Lander
may require and in such amounts and for such periods ns Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
ot olhat security ngreement with a lien wlnch has priority over thin Mortgage.

In the event of loss, Borrowu shall give prompt notice to the insurance carrier and Lender. Lender may mlke proof
of loss if not made promptly by Borrower,

If the Property is abi f sotgowei iail i i fo Dea¢ s from tho date notice
is &mile;:d b; hl-,ﬁde‘l i 4|H ege) o bsneﬁfl:l.‘ l.,;gadc,r “i;
authorized to collec repair of the Prope
or to the sums secus mm WI ﬁTAT' ; 7

s, Preservation; v ..'I'SM.(P W&ﬁﬂﬁ%&hﬁpﬁﬂﬁﬁmfi r1ed Unit Developments,

Borrower shall keep (1o Property iigood mysie dhd ehalinbychtmit vestb@r-permit impairment or deterioration of
the Property and sha!l comply with the provisions of any lease if this Morigage is on a leasehold, 1f this Morigage is
on a unit in a condoininium or a planged unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condomiaium or planned unit development, the by-laws and
regulations of the condominium or planned unit development; and constituent docume o

- 6. Protection of Lender’s Seeusity.  If Borrower falls to perform the covenants and agrecments containedin this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interes! in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ (ees, and take such actions as is necessary to protect Lender's interest. ‘

Any amounts disbursed by Lender pursuant fo thishssigraph 6. %ith interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by 3his Mortgage. (Usiess Borrower and Lender agres to other terms of

payment, such amot hall bs payable upon rglice from Lendas ta Borrower requesting ent thereof., Nothing
contained in this pa i ¢hal! require Lender o inour-any eXpense or take any ncti nder.

7. Inspection, L ke or cause to BaYmafls teatonable entries vy ions of the Property,
prOVided that Lende rer notiea nrior ta ant anch inenantio pé cause therefor related
to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain liable for full
payment of the principal and interest on the Notd (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower’s
obligations hereunder, (c) the forbearance ‘or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premiscs
securing said obligations or the release of any party who assumes payment of the same, None of the foregoing shall
in any way affect the full forco and effect of the lich of this Mortgage or impair Lender's right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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10, Successors and Assigns Bound; Jolnt and Several Liability; Co—slenm. The covenants and nﬁ@mls horeln:;

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements 6f Borrower shall be joint
aad several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (s) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terma of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any olher Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this

Mortgage or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage
a3 to that Borrower's interest in the Property, - . R e .

11, Notice, BExcept for any notice required under applicable law o be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall bo given by delivering it or by malling such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at suich other address as Borrowor may designate
by notice to Lender as provided herein, and any other person personally liable on this Note as these porson’s names and

_ addressos appear in the Lender's records at the time of giving notice and (b) any notice to Lender shall be given by first

class mail to Lender's address stated herein or to such other address as lender may designate by notics to Borrower as
provided herein, Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein. :

12, Governing Law; Severability. ‘'Iho state and local laws applicable to this Mortgage shall bo the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not limnit the applicability of Federal law to
this Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein

"costs", "expenses" and "attorneys’ fees® include all sums to the extent not prohibited by applicable law or limited
~ herein, : ' '

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of exccution or af f

14, Rechabilitation 1 nent,g Hrgggmﬁﬂﬂ: &%on\ ¥ » under any home -
rehabilitation, improve af N@T g?:FnE;m eIeJll\ it ender, Lender, at
Lender's option, may rt Borrower (0 execule an ivef to Lender; ifi a form acceptabl ider, an assignment

of any rights, claims or dofe ‘irbich Borawenmayhiye sgeine parties pybormopplpif rials or services in
cannection with improvaricois made {4 lhe Profiedl County Recorder! . |

15, Transler of the Properly or a Beneficial Irierest in Borrower, Assumption. If all or any part of the Property
of any interest in it is sold or lra 4 or ¢ RNy n ‘or if a be interest in Borrower is sold or
transferred and Borrower is not a/natueal perjon) without Lender's priop wrilten consent, Lender may, at Lender's
option, for any reason, declare a1l the sums secured by this Mortgage (o be immediately due and payable. However,
__this option shall not be cxercised by [cnder if exercise is prohibited by Federa _of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notics of acceleration. If Borrower [ail3 to pay in full these
sums prior lo the expiration of this poricd, Lender inay invoke any remedies permiited by this Mortgage without further
notice or demand on Borrower,

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an assuription is allowed, the

Lender may charge an ¢ plion fee and require the-person(s)-assusiing the loan to pay acditic 1arges as authorized
by law. ;
NON-UNIFORM CO' Borrower and Lende? fert§ar covenant and nps

16. Acceleration; Re [ ¥ venai ' Borrower in this

Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s option may declare all sums secured by this Mortgage, to be immediatcly due and payable without
demand or notice to Borrower and may foreclose this Morigage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but not limited (o, reasonable attorneys’ fees
and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to receiver's fecs, premiums on receiver's bonds and
reasonhble attorneys’ fees, and then to the sums secured by this Mortgage., The receiver shall be liable to account only
for thgpe rents actually received,
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18. Loan Charges. If the loan secured by this Mortigage is subject to a law which sets maximum loan charges, and
that law |s finally interpreted so that the interest or other loan charges collecied or (o be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charges shail be reduced by the anlount nocossary to reduco
h8 charge to the permitied limit; and (2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note

or by mailing & direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note.

19. Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any part of the
sums sccured hereby uncollectible, as otherwise provided in this Mortgage or the Nole, or of diminishing the value of

Lender's security, then Lender, at Lender’s option, may declare ull sums secured by the Mortgage to be immediately
due and payable.

20. Release. Upon payment of all sums securod by this Mortgage, thiz Mortgage shall become null and void and
Lender or Trustee shall releaso this Mortgage without charge to Borrower, . Lender, at Lender’s option, may allow a

partial release of the Property on terms acceptable to Lender and Lender may charge a release fee. Borrower shall pay
all costs of recordation, if any.

21. Walver of Valuation and Appraisement. Borrower hereby waives all ﬁghto of valuation and appraisement.

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presenco,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrmen notice of any investigation, claim. demand, lawsuit, or other action by any
governmental or reg iwrdous Substance or
Environmental Law o by any governmental

or regulatory authorit
necessary, Borrower |

As used in this parag
by Environmental Lav
toxic pesticides and

materials. As used ir
the Property is locate

Borrower and Lendei
priority over this Mo

any default under the
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STATE OF Indiana )
Lake )58
COUNTY OF )
06/26/1996
Before me, a Notary Puhllcm mg J?'r J‘“ﬂ Caun Jsagxd E“Eb‘h'f N8 d?' of /28/
personally appeared ,and
acknowledged the execution of the foregoing mortgage.
WITNESS my hand and Notarial Seal
Signature: Zé /ﬂ
Printed Name: é@gﬁ/ K Z}ﬁo
Notary Public
My Commission Expires: f -/7- ?7
My County of Residence is:
This instrument was prepared by 15299-45

300 East 90th Drive, Merrjllville, IN 46410
(219)769-3661
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