1. Sale of Real Estate. The Seller will sell and Purchasers  \P
will purchase the following described premises, with buildings o
and appurtenances thereon: 23
Tote 20 and 21. Rleak P Raverlu “"‘“"""}ds, s
,: auren oA se > ; O
© ’}‘ ZE‘ (;Jz&l;' ! |
Said . cate and prem ses Nng more conuonly known and
referred to 2 Dincyotrisventes peeperty ofc

L ake Coun corder!

.. 2. Purchai Price. Ih urcghggr ce or said m perty has o
been. agreed upon and shall be Thirtv Seven Thousand I'ive Hund d by .
Dollars ($07,500 7 | E ég
2.1 Down Payment. Upon execution of this Contract, ", -ng%“:
shall pay and Sebier acknowledges receipt of. Twenty - Paf
Thousand Fjive Hundred Dollars ($29,500). T e :Dg;

: - ", x M=%
2.2 Payment of Balance. The balance of the Purchase Price, Eightl,\,’ 859
Thousand Dollars ($8,000.00), &hall bear interest at the rate:of o D %—
Eight and ane=guarter per cent . {8J26%) per annum, conputed giﬂ‘” b -
menthly. stallment payméhts to befnade by Purchasers to
Seller as sribed hereini-shaflfFEbe pplied first to the payment
of interes n to reductdon of—the principal b: a, Monthly
payments i nount of TWe Hundied Fifty Onec rs and
Sixty Cent 50) “each sbglLytberpaid by P 3-t0 e Ao
Seller on ° ef of eachH=albndar mo: "_’i_ng ’
July 1, 1995, until the entire principal balance is fully paid.
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CONTRACT FOR CONDITIONAL SALE OF REA E _’;gﬁp;ﬂw?élcu |
, COUNTY

This Agreement is entered into, for valuable consideration,
between Mary C. Hartkoorn, hereinafter Seller, and Margaret A.
Sales and Marilyn A. Saunders, hereinafter Purchasers. ‘;7

The entire principal balance together with all accumulated
interest which has not been paid shall become due and payable,
in full, on July 1, 1998. Purchasers shall have the privilege
of paying, at any time during the term of this contract, any
sums in addition to the monthly payment required. No such
prepayment, except payment of the entire remaining principal
balance, shall stop the accrual of interest on principal amounts
unpaid. ,

3. Title. At the time of execution of this Contract and
Purchasers’ payment of the down payment as hrein described,
Seller agrees to provide Purchaser a Title Insurance pollcy in
the amount of the purchase price. Said title insurance shall be
obtained from a company regularly doing business in Lake County,
Indiana. It is understood and agreed between the parties that
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* all

title to and ownership of the subject property shall remain in
the Seller or her heirs or assigns and no legal title or

0

interest in said property shall pass to Purchasers by virtue of

~thi

Contract until the purchase price shall be fully paid and

® terms herein fully complied with. Seller represents

that she is the owner of the instant real estate in fee simple,
and has not executed or caused to be executed any deed

mortgage, contract for sale or other instrument atfectinq title
to said real estate, and that she is not a foreign person.
Seller represents that there are no claims or pending litigation
or, to the best of Seller’s knowledge, no threatened litigation,
by any person or entity, which will adversely affect title to

the real estate, or become a lien on same.
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this Contract and periorm the covenants herein made.
Purchasers’ right of possession shall be subject to Seller’s
rights of re-entry and possession during the life of this
Contract and until its completion and full payment of the
purchase price herein provided.

6. Taxes and Assessments.
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Purchasers agree to assume and pay

the taxes on the subject property beginning with the installment
payable in May, 1996, and all installments of taxes due and
payable thereafter during the term of this Contract.
further agree to pay all assessments, municipal fees and other
improvements completed after the execution of this Contract.
Should Purchasers fail to pay any intallment so due, Seller may
pay such taxes or assessment liabilities, and any amounts so
paid shall be added to the unpaid principal balance due and

Purchasers




shall bear interest accordingly. Seller’s exercise of said
right shall not waive his rights to declare a termination of
the Contract as provided herein.

7.

Insygyrance.

Upon execution of this Contract, Purchasers

shall bé responsible for maintaining fire, casualty and extended

coverage iap
8

both Purch

structures and property.

urance on subject property sufficient to indemnify
ers and Seller from damage or destruction of the

Said fire and casualty, insurance shall

be obtained and maintained in a face amount of not less than
Thirty Seven Thousand Five Hundred Dollars ($37,500.00).
Purchasers shall also procure, maintain and pay for premises
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Default. It is expressly agreed

and understood by the parties that time of payment shall be the

essence of the Contract.
make any payment due in a
continues for thirty (30)

In the event that Purchasers fail to
timely manner, and if said delinquency
days after written notice to

Purchasers, Seller may pursue, at his option, the following

remedies:




9.1 Declare a forfeiture of Purchasers’ rights hereunder
and cancel this Contract. The parties acknowledge that, under
Indiana law, Purchasers’ down payment may constitute substantial
equity and Seller’s remedy may be limited to foreclosure in the
manner of foreclosure of real estate mortgages.

9.2 Acceleration. 1In lieu of forfeiture, Seller may
accelerate the entire remaining balance hereunder and bring an
action for the purchase price remaining due, plus interest
thereon, together wih attorney fees and costs of litigation,
and any other relief available to Seller at law or equity.

9.3 Foreclosure. If proceedings to foreclose this
Contract are instituted, all costs of same, including attorney
fees and other expensesof foreclosure shall be recov arable by

Seller in a iiCipai aiid acCuinule 18t then
owing, and o AN Cd peeslls | - 1ler
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10. Purchas medies and Default. If Seile‘ & 3 to
convey the re Eﬁéﬁiéofé“ﬂfq‘ﬁif%& PERIEEGEdthient, Purchasers
may intitute legal detionkedainsttédlienrfnrlspecii o
performance, or pursue such other remedy that is available at
law or equity.

11. Notices and Payments. Any notice or demand on either
party, and paymei required, shall be deli in person or by
U.S. Mail to such party at the address providedrbelow or at

such other address as may be furnished in writing to the other
party. Any noti default or \demand under the Contract shall
be provided withingpten (10)pdays ofpthe alleged occurrence by
certifed mail, return receipt ¥@ilested. It is further agreed
that Purchesers may cause this ddcénent, or a copy théereof, to
be spread of record as appropriate.

Mary C. Har R Mazgeret A. Sales Mari , Saunders
c/0 5100 E. 3307 W. '45th Ave. rs am Ave.
Denver CO Gary “4in.\\46408 S8 :y IL 60409

12, Risk of Loss by Condemnation. Upon execution of this
Contract, Purchasers shall assume all risk of loss or damages

to the subject property arising from the taking or damaging of
any portion of the subject property for public use under eminent
domain. 1In such case, Purchasers shall be entitled to all funds
payable to Seller on account of such taking or damaging, and all
claims or causes of action for same; and Seller shall make
approppriate assignments to Purchasers. However, in such event,
Purchasers shall remain obligated to pay Seller all amounts due
under the terms of the Contract.
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IT IS EXPRESSLY AGREED that this Contract document, consisting
of Five (5) pages, constitutes the entire Agreement between the

parties with respect to the subject matter and property
referenced herein.

ested by the signatures

Mak
)

hereunder, this __2;22__ day of

All of which is agreed to, and a?T
Ml , 1995.

Purchasers

/ 11/ 177 Z;
- DoTHmEgnegs,
hry . HARTKOORN NOBQFFRGTAT A o

Hartkoorn ,
Revocable Trus This Document is the property of
c/o 5100 E.

th Avehe Lake CountyRecorder!
Denver CO £0220 ,

Q.
AR A. SAUNDER
525 Burnhanm Avenue
Calumet City L 60409




