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i debt, if not paid earbies} ducand- payable on JUNE 1, 2%
to Lender: (a) the repaymentof-the debt evidenced by the
ta; (b) the payment, of all other sums, with int
strument; and () thieSperfarmance of Borrowe
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County, Indiana:

THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 32

NORTH, RANGE 8 WEST OF THE SECOND PRINCIPAL MERIDIAN, IN LAKE COUNTY,
INDIANA, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SECTION
8; THENCE NORTH 24 FEET ALONG THE WEST LINE OF SAID SECTION 8 TO THE POINT
OF BEGINNING; THENCE CONTINUING NORTH 565.71 FEET WITH THE LAST DESCRIBED
COURSE; THENCE EAST 462 FEET PERPENDICULAR TO E WEST LINE OF SAID SECTION
THENCE SOUTH 565.71 FEET PARALLEL WITH SAID LINE; THENCE WEST 462 FEET TO

8;
\&nm POINT OF BEGINNING.
w * Wost
AW,

Item # KEY NO. 3-8-8 UNIT 2
which has the address of 21305 CHASE STREET
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TOGBTH ER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter & part of the property. All replacements. and additions shall also be covered by this Security
* Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgnge,
- grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations by jurisdiction to constitute a uniform security instrument covering real property..
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: - '
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmmptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to -
~ Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
“or ground rents on the Property. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums puyable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the paymcnt of mortgage insurance premnums. These items are called "Eocrow Items,"
“Lender may, at any time. it & lender for a federally

related mortgage loan ma 7 : ) t "R lement Procedures Act of
1974 as amended from tir Y umﬁmm"; le ' that applies to the Funds
sets a lesser amount, If s 4.' i .(11 ﬁ mlnd i exceed the lesser amount,
Lender may estimate the m:r: Ef Anlm < of expenditures of future
Escrow Jtems or otherwise 5¢ HEH I@ :

The Funds shall be held in"an ms itution” whose eposnts are i ur%eir%enf instrumentality, or entity

(including Lender, if Lender issuch an LGder [ npply the Funds to pay the
_Escrow ltems. Lender may not charge Borrower for holdmg nnd applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Bo interest on (he Funds and applicable law permits Lender to make such
a charge. However, Lender may require Boirower to pay aone-time charge for an independent real estate tax reporting service
~used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires inlerast to be paid, Lender shall not be required to pay Bo y interest or earnings on the Funds,
Borrower and Lender may zgree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annua! aceounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The i s pledged «s additional v for all sums secured by this Security Instrument,

If the Funds held by Lcnder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirementz ofapalicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pey-the ¥Escrow Items when duey Cender sil2y.#notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up tire deficiency  Borrower shall make up the deficiency in no more than
twelve monthly payments, der’s sole discretion:

Upon payment in fi sums secured by this, Security instrurhent, Lender sha!l y refund to Borrower any
- Funds held by Lender. If, aph 21, Lender-shalbdzquire or sell the Property r to the acquisition or sale
of the Property, shall app td by Lender al the, et ot acquisition or ¢ jainst the sums secured by

this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 30
@D -BR(IN) 19108) Page 2 of 6 Initials;




S5, Hazard or Property Insurance. Borrower shall keep the improvements now oxiating or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

* . floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, st Lender's:
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pollcws and renewals, If Lender. requires, Borrower shall promptly give to Lender all receipts of
 paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cmier and Lender. :
Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propcrty damaged, if the restoration or repair is economically feasiblo and Lender's security is not lessened. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not thcn dua. The 30-day pc:iod will begin when the notice ls glven,

Unless Lender and 1 incipal shall not extend or
tnder paagraph 21 the | Ilbd:"’"“’li‘i&i‘"ﬁf v 4 procesds ewing from
D oo o T
Borrower shalocery, ¢3¢ Ifa“‘""ﬁ““ TS tGae ﬁ‘néf?% B i daps ater th xartion o

this Security Instrument #nd shall contirietdl ogehipy ﬁ}duntyaﬂbwﬂcpﬂbcipal resiglencs for at least one year after
the date of oecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
“extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deleriorats, or commit waste on the Property. Borzower shall be in default if any forfeiture
“action or proceeding, whether clvil or eriminal, is begun that in Lender's good faith judgment could result in forfeiture of the -
“Property or otherwise materially binpair the lien ereated by this Security Instrument or Lender's security interest. Borrower may - -
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurily Instrument or Lender’s seeurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false orifiaccurate information or statements to Lender (or failed
‘to provide Lender with any material information) in conneatiédiwith the loan evidenced by the Note, including, but not limited
10, representations conceruing Borrower's occupancy af $bs Bropetty xs a principal residence, If this Security Instrument is on a
Jeasehold, Borrower shell comply with all the provisians of the lesic, If Borrower acquires fee title to the Property, the

. leasehold and the fee titl not merge unless Lendzs agrees ta-the merger in writing,
7. Protection of L¢ Yights in the Propeéztys If Barrower falls to perform the co id agreements contained in
..this Security Instrument, s _legal proceeding that ey significantly affec! Lon in the Property (suchasa
proceeding in bankrupte: condsmnation S¥fgrfeiiiteierto enforce |aws , then Lender may do and’
pay for whatever is nece he value of the Peonariy and Lender's rf rty. Lender's actions may
include paying any sums sccured by a lien which has priority over this Securlty [nstrument, appearing in court, paying

reasonable attorneys' fees and entering on the Property to make repairs. Although Londer may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance prevnously in effect, from an alternate mortgage insurer approved by Lender. If
“substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgags insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spocifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a pastial taking of the Propesty in which the falr
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the

taking, unless Borrower a1 2 wvidoes, the proceeds shall
be applied to the sums sect ment whether or not the sis i
If the Property s aba s ,(.mﬂﬁmnﬁrl&\ lemnor offers to make an

award or settle a claim fo B i N date the notice is given,
Lender is authorized to col apply Nwm mm?mmm or rep o Property or to the. sums
secured by this Security In o ue.. .

Unless Lender and Bosr Jm:&vy §%§ﬂiﬁ:}.§ aﬁ}l&ﬂ&ﬂﬂm peincipal shall not extend or
postpons the due date of the monthly paythm]:ﬁke 6 impasgesp @2 ek ehahge the amount of such payments.

11. Borrower Not R/ ased; Forbearance By Lender Not a Walver, Extension of the time ‘o payment or modification
of amortization of the sums secured by this Security Instrume nt granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in-inicrest, Lender shall not be required to
commence proceedings agninat any successor in interest or refuse to extend (ime for payment or otherwise modify amortization
of the sums secured by this|Security Instrument by reason of any demand made | origina! Borrower or Borrower's
successors in interest. Any forbearance by. Lender in exercising any right or remedy shall not be » waiver of or preclude the
exercise of any right or remody.

12, Successors and Assigns | : Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali b joint, and several. Any Borrower who co-signs this Security
Instrument but does not exscutc the Note: (a) is co-signiop this Saéusity Instrument only to mortgaje, grant and convey that
Borrower's interest In the Property under the terms of this Security Igytiument; (b) is not personally obligated to pay the sums
socured by this Security In at; and (c) agrees thatiuendsr-and any lother Borrower m#y 21 xtend, modify, forbear or

make any accommodations r 1o the terms ofthis Securiiy instruient or the Noto wi : Borrower’s consent.

13. Loan Charges. | ~ured by this Security instrument-is subject to o ! s maximum loan charges,
and that law is finally int the interest or oiierdonacharges collected »d in connection with the
loan exceed the permitted y.such 1 I hall be red b isary to reduce the charge

to the permitted limit; and (b) any sums aiready coliected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17, Transfer of the Property or a Beneficial Interest In Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower nhall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lnnder (] righu In the Property and Borrower s obligation to pay the sums secured by

this Security Instrume writy Instrument and the
~ obligations secured hes ective n if no nccclergton had oc this right to reinstate shall
not apply in the case of nﬂ

19. Sale of Not m;tp ﬁ m«n i B ogether with this Security
Instrument) may be sol e ﬂ r I A“ir];!'m hange in the entity (known
as the "Loan Servicer" o6 ﬂ payments due ynder.the Note and this Secus! :nt. There also may be one
or more changes of the [ o ,:rlhlﬁn ﬁmmftlts Pﬂ&elmﬂnq gle ihe [oan Servicer, Borrower will be
given written notice of 1 mngc in adepeddngs With @WMWM law. The nutice will state the name and
address of the new Loan Servicer and the address to which payiments should be made. The notice will also contain any other
information required by applicable law, :

- 20. Hazardous Substances, Horrower shall not cauge or permit (he presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall ot do; nor allow anyone clse to do, anything affecting the
~ Property that is in violation of eny Environmental Law, The preceding 1wo sentences shall/not apply to the presence, use, or-
storage on the Property of small quantitics of Hazardous Substances that are gencrally secognized to be appropriate to normal
residential uses and to maintenance of the Property.

~ Borrower shall promptly give Lender written notice of any fnvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamis; ot is notified by any governmental or regulatory authority, that
- any removal or other remediation of any Hazardous Substance aifesfing the Property is necessary, Borrower shall promptly take -
all necessary remedial nclions n accordance with Ensfeddimental Lav

As used in this p aph 20, "Hazardous Subsiances® are; thogé substances defined us ic r hazardous substances by
Environmental Law ar bllowing substances; gasoline, kerosene, other flammablc ¢ petroleum products, toxic
- pesticides.and herbicid: solvents, materialecontaining asbestos or formaldehyde wctive materials, As used in

this paragraph 20, "Ex Law" means federal Nawsvandlaws of the furisdi 1¢ Property is located that + -

relate to health, safety « protection,
NON-UNIFORM N A

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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and for said County, personally appeared

BENNETT WHEELER and BARBARA WHEELER

_ WITNESS my hand and official seal.

My Commission Expires:
y Co ssgl%xlgaplres

Porter County

; "I‘his instrument was prepared by:

- @D, eRIN) w106

VANESSA JOHNSON

Pega 8ot 8

24, Riders to this scorded together with this
Security Instrument, the all amend and supplement
the covenants and agree: WWMa part of nstrument. -
[Check applicable box(e '

XX Adjustable Rate N M f RI!Q IAL ly Rider
e Graduated Paymont Ridepg 2 1) Mﬁpgg mgogm E'i‘ty E Payment Rider
4 Balloon Rider Rate provcmen er lg d Home Rider
1 V.A. Rider the Lalom&y ecorder'
BY SIGNING BELOW, Borcower acepls and agrees to the terms and cover ined in this Security Instrument and
in any rider(s) executed by Borrower and recorded with i,
Witnesses; m : : klt ! ! )
(Seal)
BENNETT WHEELER *Borrower
C@A&é@ ML AX 7 (Seal)
BARSARA WHEELER -Borrower
AN ‘__._,______' ' ) e (Seal)
Borower -Borrower
.
STATE OF INDIANA, Lake County ss:
On this 25TH day of MAY , 1995 , before me, the undersigned, a Notary Public in

, and acknowledged the execution of the foregoing instrument.

P :
DEBRA LEWIS

Notary Public
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ADJUSTABLE RATE RIDER zoan #: 308500

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 25TH day of  MRY
1995 * ,-and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tnm
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note") to
RYLAND MORTGAGE COMPANY . . AN OHIO CORPORATION
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

21305 CHASE STRERET, LOWELL, INDIANA 46356
{Property Address}

THh NOTE CONTAINS PROVlSIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE JUNT THE

MAXI ThE AMEWW % AP THE
ADD[T!OB ANSQ :E;:QEELQMMm g Security Instrument,

Borrower and Lender s iQvipe & et i the property of
A. INTERES” ' ATE ANDWoNTinlve Aympatgulivepsrder!

The Note provides for an initial interest rate of 7 10.250 %, The Note provides for changes in

the interest rate and the menthily payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates - o

The interest rate | will pay m: *hange on the first day of  UUNE -, 1998 , and on that
day every 12th month thereafter, Each date on which my interest rate could change is called 2 "Change Date,”

(B) The Ind :

Beginning with the first:Change Date, my interest raté'will be basedion an Index. The 'Index" is the weekly
average yield on United States Treasury securitiesisditated to a constant maturity of 1 year, as made available by
the Pederal Resacve Board, The most recent Jodex-figles aviisble as of the date 45 days bofore each Change Date
ig called the "Current Index.” :

If the Index longer available, the Ncte Holderwill chtose a new index whict wed upon comparable
information. Tt Inlder will give me notice of thischoice, ‘
+ = (C)Caleula Ng e OEAN
Before each he Note Holder Wili calt\Wntethiy new interest r IVE-AND ONE - - — & -«
QUARTER natcentage noint(e) %) to the Current
Index. The Note und the result of this addition to the g " one percentage point

0.125%). SUb_]OCt to the llmxts slated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
Page 1 of 2 Form
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest rats
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will ot be greater than

or less than

(E) Effective Date of Changes

10.250 ¢

16.250

13,250 %

%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest |

‘the preceding twelve months, My intercst rate will never be greater than
rate will never be less than 10.250%

ve been paying for

i&wb

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Chmge Date until the amount of my monthly

payment changes
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BE TT WHEELER -Borrower
(Seal)
BARBARA WHEELER -Borrower
(Seal)
~Borrower
(Seal)
~Borrowsr
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