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| HECORDE'E‘ ~
- MORTGAGE |

THIS MORTGAGE (*Security Instrument’) Is givenon May 26, 1885° .  * . The

s

iortgagor is
Sﬁran\'h"y S Kaminski and Irene Kaminski{, ‘Husband and ff\{i'fe';‘

. This Security Instrumer ] EﬂéumEht"iS Fod BT ST
which Is organized and Lo (1A t sapofaAmer and whose address is
707 Ridge Road ; N@TBOFFitlAL' ("Lender’).
Borrower owes Lender inclpal sum of One Hundred Thirty Four Thousand Four Hun ollars and no/100

This Document is the g8ty 16f 00 . 00 ? This debt Is
evidenced by Borrower's hote dated esag\'%jﬁate this S um nstrumawti“. ote"), which-provides for monthly
payments, with the full debiy if not pald” ¢ Ga%&tﬁ%’ QGRTOLI: 2020 . This Security

instrument secures to Londer: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interast, advanced under paragraph 7
to protect the security of this Security Instrument; and.(c) the periarmance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hareby mortgace, grant and convey to

“Lender the following described property located In Lake County, indiana:
Lot 226, Sherwood Forest Fifteenth Addition, to the Town of Sche rvriHe, as
shown in- Plat ok ., pa 78, in Lake County, IUndiana
which has the address of 316 Sir Gawaine Drive , Scherervilile ,
[Street] [City]
indiana 46375 - ("Property Address");
{Zip Code]

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conve'yed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. : :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. 1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly dpay when due

tht‘\gt principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
k , , , ,

- 2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall

to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") for: (a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien onthe Property; (b) yeary
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) ‘
geaﬂy flood Insurance premiums, if any; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance
premiums, These items are called "Escrow items,” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amaount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis ofb ?u]rrent data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
applicabie law. - . , ,

' The Funds shall stitullé | drec by 2 Ingtrumeniallty, orentity
(lﬁclurc‘iln Lend?r,,'lf .@mmmgﬂﬁe r shall ?lpp!'y tPe lFuncti‘s to .
pay the Escrow item R‘mmIﬂﬁgi o , annually analyzingthe
escro:tﬂ ?_céccéunt, or\ At ha He B o P!h‘t ¥ Tndsa:dapfpllcable law

rmits Lender to m: uthadchar owever, Lender require Borrower to o4y 3time charge for an
ndependent real estate 1 .mmég’e%umw%%a l%ﬁmhﬂﬁ n, uniess applicable law
provides otherwise. Lnless an agrgpﬁeegtl %W W saauites interest to be nald, Lender shall not be
required to pay Borrowar any Interest or earnings on the s. Borrower and Lender may agree in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds, showing credts and debits (o the 1e pu for whicl jabit to the Funds was made. The
Funds are pledged as additionaiSecurity forall sumsisecuradiby,this Securityinstrument :

- |f the Funds helc by Lender exceed the amounts permitted to ba held by apnlicable law, Lender shall accountto
Borrower for the excess Funds.in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time s not sufficient to pay the Escrow |tems when due, Lender may 8o notiy Borrower in writing,

and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiancy. Borrower shall make -

up the deficlency in no more sive monthly payment nder's sola discretion: ,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall sequire or sell the Property, ! ender, prior to the acquisition
or sale of the Property, shall apply any Funds hgid\y Lendse atthe time of acquisition or sdle as a credit against the
sums secured by this Security Instrument.

3. Application ¢ vents, Unless applieable law provides-otherwise, all pay~ sceived by Lender under
paragraphs 1 and 2 : nplied: first, to any prepayment charges due under ¢ ;econd, to amounts payable
under paragraph 2; 1 85t due; fourth,20iprincinsydue; and last, to o 38 due under the Note.

.4, Charges; Lie hall pay all taxés; assasdments, charoes sitions attributable to the - =
Property which may M 5¢ ground rents, if any, - '

Borrower shall pay these ovligations in tiie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments. ,

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien In, legal proceedln?s which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

' Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, :
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lendet's rights in the Property in accordance with *

, paragraph 7.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premlums and renewal notices. In the event of loss, Borrower shall %Ive prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security is not lessened. lft?\e
restoration or repalr is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the noticeisgiven. A ' . : .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ;aymems referred to In paragraghs 1 and 2 or change the amountofthe
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting fror iy he extent of the sums

secured by this Securtt nnyﬁnﬁrﬁmmm —

i 6. rg)ci:’:t‘umanc:y, Pr aintentric I d‘ﬁopg N o‘;n Appl|l¢r:‘?!lo‘n; 2
easeholds. Borrowe Ve n r R idence within sixty days

after the execution of t| qu\ad mmmmc ty ower's principal Y

residence for at least o or allar the date of occupancy, unless Lender otherwise &gfoc riting, which consent
shall not be unreasonably » 'Hiats J ammt@m&fwmmﬁycml 'yoncl Borrower's control.
Borrower shall not destroy, damage i Impeir & 'Egg,g lo deterlorate, or commit waste on the
Property. Borrower shell ha'ln defaul rﬁ , mﬂ her civil or criminal, Is begun that in

Lender's good faith judgment could result in forfelture of the Property or otherwise materially Impair the lien created by
this Security Instrument or Lender's sacurity Interest. Borrower may eure such a default and reinstate, as provided in
paragraph 18, by causing the action.or proceeding to-be dismissed with a rulingthat, In Lender's good faith
determination, precludes forfeiiure of the Borrower's Interes! Inthe Property or other materlal impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be |n default if Borrower, during the
loan application process, gave maierially false or inaccurate information or statementsto Lender (or falled to provide
Lender with any materla! information) In connection with the loan evicericed by the Note, including, but not limited to,
representations concerning Borrower's oceupancy of the Property as a princpal residence. If this Security Instrument Is
on a leasehold, Borrower shall ¢ with all the provisions ¢ ase. If Borrower acquires fee title to the Property,
the leasehold and the fce title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property. U Earrower falls to perform the covenants and agreements
contained in this Security Instrument, or there s a leta-procegding that may significantly affect Lender's rights in the
Property (such as a procesding in bankruptey, prabaté, for condSmpation or forfeiture or to-enforce laws or

regulations), then Lenc v do and pay for whatever ishecessary.to protect the velue ol 'roperty and Lender's
rights in the Propetty. | sctions may Include paying any. stims secured by a licr 18 priority over this
Security Instrument, aj court, paying reasoratis attoreys’ fees and cniei! roperty to make
~repalirs. Although Lend stlon under thizparanianh 7, Lender does not .
Any amounts disbi under this paragraphi? shall become ad orrower secured by
this Security Instrumer a of nounts shall bear

interest from the date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspaction, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

any :g;‘gggg:&%g;lrogh Jrht: ﬁ:‘%cgfads of agy o?g‘ar% or claim ,forf damages, dlrac‘t c':|r cogfseq:gmlal, l? connegtlonbwnh
, atl A an f the Property, or for conveyance In lieu of condemnation, are here!
assigned and shall be paid to Lender, ype ey Y y

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property Immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately before the taking, unless Borrower and Lender otherwise agree in
7 wrltln?. the sums secured by this Security Instrument shall be reduced Lthe amount of the proceeds multiplied by the
, following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market

7 - value of the Property inmediately before the taking. Any balance shall be paid to Borrower. In the event of a partial

: taking of the Property in which the fair market value of the Property immediately before the taking Is less than the
amount of the sums secured iImmadiately before the taking, unless Borrower and Lender otherwise agree In writing or

unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or 8¢ after the date the

notice Is givan, Lends v d =115 op roration or repair of the
Property or to the sul i ..mmw&& then g TR :

Unless Lender ar y ' o W : tian of pgocoe Ipal shall not extend or

- postpone the due da' m .mmmmld! Or che amount of auch :

payments. . ) - ' A :

11, Borrower et F11asbd FOrearanes By LEhuarNov s WaIver s halo 1 e for payment or
modification of amortization of the stime skc WVR i ed by Lenderto any successor In
interest of Borrower shali not operate to release the liability of the or

?lnal orrower or Borrower's successors In
interest. Lender shall not be required to commence proceedings agalnst any successor In Interest or refuse to extend
tima for payment or ¢tharwlse im amor:  sUMme ‘ad by thi *Instrument by reason of any
demand made by the original Borrower or Borrower's successars in Intarest. Any forbearance by Lender in exerciging
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigins Bound; Joint and Several Liability; Co-st he covenants and agreements of -
this Security Instrument shall bind and banefit the successors and assions of L.ender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who

co-signs this Security Instrument but dogs not execute the Note: (2] Is ¢o-slgning this Security Instrument only to
mortgage, grant and convey that Ecrrower's Interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to oxtend, modify, forbear or maigranyactommodations with regard to the terms of this Security
Instrument or the Note.without that Borrower's consent:

13, Loan Charges. [f.the 'oan secured by thig'Security Instrigaent Is subject to a law which sets maximum loan
charges, and that law Hy Intarpreted so thatiiiie Interest-or other loan charges collect o be collected in
connection with the I¢ >d the permitted limits, then:-{a}-anyskich loan charge sh uced by the amount
necessary to reduce | tn the permitted limityand (b) any giims already colle jorrower which
exceeded permitted | tundoad to Borrower. liender may choose to mal by reducing the
principal owed under waking a direct paymentio Borrower. if .« incipal, the reduction == -+~
will be treated as a pe ithout tct t : -

14. Notices. Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering It or by
malling it by first class mall unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated herein or any other address Lender desl%nates by notice to-Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severabllity. This Securlty Instrument shall be governed by federal law and the law of the
'wrlsdictlon in which the Property Is located. in the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transter of the Property or a Beneficial interest in Borrower. | all or any part of the Property or any

interest In It Is sold or transferred (or If a beneficlal Interest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all

sums

L, : ~
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secured by this Securlty Instrument. However, this option shall not be exercised by Lender if exerclse is prohibit
federal law as of the date of this Security Instrument. Y prohibited by

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the eariler of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. U
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall remain fully effective as If
no acce!e':e;t;on had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; ( n lk) mmeq@li@; t jether with this Securit
mstrumem) A‘na{ be sgl re times without prior notlce to Borrower. N al in a change in the entityy
nown as the "Loan S¢ ) t curity Instrument. There
gtso may ge one or ml? g i_:mmmﬁ::ﬁmm hote Is a change of the Loan
ervicer, Borrower wi V6l inage i P above and applicable law.
The notice will state the na msmﬁmmg %Cﬂ%ﬂﬁeﬁm\ fich payments should be
made. The notice will /<o contain aﬁh@h}jmwmwm@mlaw.

20. Hazardous Subslances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancas on or in the Property. Borrower shall not do, nor a!'ow anyone else to do, anything affecting
the Property that Is in violdtion of any Environimental-kaw. The preceding two seniences shall not apply to the presence,
use, or storage on the Froperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to mainienance of the Proparty.

Borrower shall promptly give Lender written notice of any Investioation, clalm, demand, |awsult or other action by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. It Borrower learns, or is notifled by any governmental or
regulatory authority, that any removai or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary semedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arsigse substances defined as toxic or hazardous
substances by Environmental Law and the followisg Substancestggsoline, kerosene, other flammable or toxic
petroleum products, to sticides and herbicides, volatilesolvents, materials contalni restos or formaldehyde,
and radioactive materie sedl In this paragraph 20 - “Envionmental Law” mes s ic s and laws of the
Jurisdiction where the F lacated that relatg te haalth, safety or environment n.

NON-UNIFORM C( erower and LefiBerilithePcovenant and ¢ CR

21. Acceleration,; | r pf 1 following Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other detense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement.
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24, Riders to this Security Instrument, It ¢ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es))

(X Adjustable Rate Rider Clcondominium Rider [11--4 Family Rider
[lGraduated Payment Rider [JSecond Home Rider [JBiweekly Payment Rider
[C)Balloon Rider [ Construction Loan Rider CJOther(s) [specify)

(X Rider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with It.

S et

StanI S. Xaminski

cCument,; )
NOT OFFI'CI‘A]Z" HoRie:
' This Document is the property of SN Ay
——thebake Cqiitfty Recordert——— < Sen)

o PG O BelOVs This Line For Acknowledgme

STATE OF INDIANA, , County ss;
Onthis 26th dayof May,io9s efore me, the undersigned, a ivoiary Publl \and tor sald County.
personally appeared anley §$. xaminski and Irene Kaminski . R
, 1
, and acknowledged i scution of the foregolng Qn rﬁe t. }
WITNESS my hand «nd officlal seal. oy
b 4 @
My Commission expires:// - 2§97 N vad
Nc»t/ag;,. b o2 4 ,ﬂ n/ﬂ:‘s
- p .
"7 This Instrument was p . JEFFREY-8.S78, SENIOR VICE PRES(]

CITIZENG FUSANCIAL SERVICES,

N R Y Y Y

MUNSTER, HiNUIANA 4us21i

'
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RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT COVENANTS

This RIDER TO DELETE AND SUBSTITUTE SECURITY INSTRUMENT
COVENANTS is made this 26th day of May 1995 and is
incorporated into and shall be deemed to delete and substitute a portion of Uniform
Covenant 6 and all of the Non-Uniform Covenant 22 of the Secunty Instrument of the
same date given by the unders gned (Borrower) to secure Borrower’s Note to CITIZENS
FINANCIAL SERVICES, FSB (Lender) of the same date and covering the property
described in the Security Instrument and located at;

316 Sir Gawaine Drive
Schererville,IN 46375

Documentis
addition ade i
oty NEEOIRRICEARL |

first sentence ()fU %%{‘5 reservation: Maintenance an
Protection of the I're ?@?'}?&«?k% Dhc IdS > and substitute the

following: "Bo_rm' © or appk Eﬁ:ﬂ y,! establish, and use the
Property as their prineipal resxdence wnhm sixty days after the execution of this Security
Instrument and shall contimic to occupy the Property as their principal residence after the

date of occupancy, unless dender otherwise apreessin writing-or unless extenuating
circumstances exist which ‘are beyond their control," and (2) to delete Non-Uniform
Covenant 22, entitled Release ,"and substitute the following: = agment of all sums
secured by this Sccurity Insument, lcnder  shall rclcase this Security [nstrument.
Borrower shall pay Lendcr for expenses incurred in releasing the Securify Instrument,
including, but nol limited preparation of payoff siatements, preparation of and
processing of Satisfaction of Mortgage and recordatlon or filing fees."

Seal,

anlf*y“S Kamms lrmﬂ Kammskx

o Yeal) (Seal)

60011-3/90




o 1‘2th, month thereafter. Each date on which my Interest rate could change is called a 'Change Date.”

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is made this 26t h dayof May, 1885 ~,andls
Inco rated into and shall be deemed to amend and 5L gplemem the Mogga e, Deed of Trust or Security
(the "Security Instrument”) of the same date givi the undersign e "Borrower”) to secure
Borrower s Adjustable Rate Note (the “Note") to CI ZEN FINANCIAL SERVICES, FSB (the "Lender") of the
_same date and covering the property described in the Security Instrument and Iocated at

316 Sir Gawaino Drivc Schererv”lo IN 46375 :
'  [Property Address] : i

" THE NOTE CONTAINS pnovrsmus ALLOWING FOR cmmmzs IN THE INTEREST m-rg
_ AND TH IOWER'S

BORRO LT £THE
NOT OFFICIAL!

ADDITION ANTS._ in addition to thec enants and agreemenis m 1 the Securit
Instrument, Borrowe 'Ell?ﬁija adehdniand ddrePasigh of y

A. INTEREST FATE AND mm&mordeﬂ

The Note provides for an initial interest rateof 8.2000 %. The Note provides ‘or changes inthe
interest rate an( the monthly payments, as follows: :

4. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

(A): Change Dates S :
The interest rate | wilhpay may change on the first dayof J une : 1d on that day every h

~ (B). Thelndex ,
Beginning with the first Change Date, my interestrate wilide based on an index. The *Index” is
. Monthly Averape Yield On U. 5. Treasury Securities Adjusted to a Constant Maturity of One Year

< the most recent index figure avallable as of fho.daie 45 iave before each Change Date 5 called the "Current

Index.”- If the Index s noJonger avallable, the/Note Holdet i choose a new Inclex which Is based upon
comparable Inf: tan. The Note Holdez il ¢ ﬂva ma nozcs of thls cholce. [ R
(C) Calcul GChanges SRR A N
Before eac ate, the Note Helder wii ualculats my new lr #ing - Two and One /Half
e a e perceMagaRnite( 2. 50 snt Index. The Note
Holder will then of 718 additlon to1Hs Hearest one age point (0.125%) -~ - = ~
Subject to the | ion 4(D) terest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
~ repay the unpald principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
(D) Limits on Interest Rate Changes

The Interest rate will not be changed by more than two percentage points (2%) on any Change Date.
~ The maximum interest rate (“Ceiling") charged will not be more than 1.4 . 20 %. The Note Holder will adjust
the new Iinterest rate so that the change In the Interest rate will not be more than those limits.

Form 60123 1/89
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Adjustable Rate

~ (E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

-~ monthly payment changes again.

(F) Notice of Changes

- The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include Information required by
law to be given me and also the title and telephone number of a person who wiil answer any questlon | may
have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrument is amended to read as follows:

T[anrl-.. POR IY PO |, TR P ?.. oIS mennBlaload londivmnd foa n-.‘.- ..... [ Y I | i -1" Of the
Pro;;;srtyc 1§ sold or transferred (or if a ben wer lsl_sglncéor
transferre I isent, or:
;‘nay. at ¢ m ms BBCURE :Itljlrt';'i}t'ed by
nstrumer us-lza ‘
e S TR

: (a) Bor 8.0 ba submitted to er {nformation requir ) evaluate the
intendedb} %ﬁi ﬁ &Hﬂ#‘eﬂf &tﬁ hqlﬁ‘ »dell' i
reasonably Cetarm nas w W by the loan assumption and
thaﬁethg rick of a breacho #’%ﬁ #m g%urﬂy lnstrumen ; acceptable -
to Lender. : S

" Tothe extent perr Itted By applicabl w, Lender may char( sonable fea as a
condition to Lender'sconsant tothe loanassumptions, Lender mayaise require the transferee
to sign an assumption agreement that I8 acceptable to Lender and that abligates the transferee
to keep all the promisesand agreements made In the Note and in this Security Instrument.
Borrower will contintie,to be'obligated under the Note and this SecuritydnStrument unless
Lender releases Borrower In writing. :

If Lender exercises the gption to require immediate payment in full, Lender shall give
Borrower notice of.a ration. The notice shail | 1@ a period of not less than 30 days from
the date tho notice Is delivered or mailed within which Borrower must pay all surns secured by
this Security Instrument. If Borrower fallsda’fiay/these sums prior to the expiration of this perlod,

Lender may invoke any remedies permiﬁ atd By thily Security instrument without further notice or
demand on Borrower. A .

BY SIGNIN( W, Borrower accerts an(l agrees te the terms and covena tained in this

ﬂi’ 7“%(" D: l 2

Irene Kaminsk i

(Seal)
-Borrower
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