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THIS INDENTURE W/ ssm% hat 5ilovic, Husband and
Wife he e Cou ecorder) ,
(u; ividually and collectiz referred to as "Mortgagor") of Lake ~ —— County,
State of . Indiana _ -  MORTCAGE _8__ d WARRANT __S____ to the
S;& T FEDERAL CREDIT UNIOWN, 8400 Broadway Merrillville/Indiana 46410, ("Mortgagee”), the following described real
estate in , —— ‘ke - : = County, mdiarii R

IOT 315 IN PINE ISLAND RIDGE UNIT 24, IN THE TOWN OF SCHERERVILLE, /S SHOWN IN PLAT BOOK
48, PAGE 38, IN LAKE COUNIY, INDIANA. : |

(hereafter referred to as the “Mortgaged Premises”) and commonly referred to as 8912 Mathews Street,

Schererville, Indiana 46375 __, subject to a inortgage indebtedness in favor of
G.E CAPTTI, MRICXE, SERVICES, INC.,_P.Q, BXK 27-933, Kaeos City, M) 64180-0033 | in the principal sum of
Exty Thasand Dollars and No/100 = Dollars ($ .40.000,00 )

and Mortgagor mortgages all rights, privileges, interests, easements, and improvements now affixing or hereafter accruing
the Mortgaged Premises, including, all rents, issues, income and profits thereof. \




M

This Mortgage secures the performance of the provisions hereof and the payment of all sums due under a Variable Rate -

Home Equity Lending Agreement (The "Agreement”) dated the same date as this Mortgage, and to which Mortgagee and one
or more of Mortgagor are parties, and any future advances, with interest thereon, made to Mortgagor by Mortgagee pursuant
to such Agreemen! or Paragraph 12 hereof (Fumre Mvanoes)

Mcrtgagor (jolntly and severally) and Mortgagee covenant and agree as. follows:

1 PAYMENT OF PRINCIPAL AND INTEREST. Mortsagor shall pay when due all sums and charges, principal and

interest on any indebtedness which Mortgagor incurs under the Agreement or Mortgage, late charges as provided in the Agree-
ment, and the principal of and interest on any Future Advances secured by this Mortgage.

2. TAXES; CHARGES LIENS. Mortgagor shall pay all taxes, assessments, charges, fines and lmposxtxons attnbutable :

to the Mortgaged Premises.

3. ' FEE SIMPLE OWNERSHIP; FIRST MORTGAGE RESTRICTIONS ON SECOND MORTGAGE; LIENS. Mortgagor

warrants to and covenants with Mortgagee, that Mortgagor is the fee simple owner of the Mortgaged Premises, subject only
to the mortgage recited herein, and current taxes and assessments, Mortgagor further warrants and covenants that the mortgage

includes no prohibitions ag; 5 \ yrtgagor has not complied

before entering this second rﬁgfmmm1$ over this Mortgage unless
Mortgagor: (a) agrees in w th; n acceptable to Mortgagee;

{b) contests in good faith tl iea i \ which in the Mortgagee's °
opinion operate to prevent Nmm ﬂrﬁm mises; or (c) secures from

the holder of the lien an agreeme T?‘i

that any part of the Mortgaged I’sémises i
satisfy the lien or take one or more of t
existence thereof.

4. REPAIR OF MORTCAGED PREMISES: INSURANCE, Mortgagor shall keep the Mortgaged Premises in good repair -

and shall not commit waste thereon, The Mortgagor shall procure and maintain adequate insurance in effect at all times against

loss, damage to,-or destruction of the Mortgaged Premises because of fire, windstorm or other such hazards in such amounts

as the Mortgagee may reasonably require from time to time; all such insurance policies shall be placed with reliable companies -

acceptable to Mortgagee and shall contain proper clauses making 21l proceeds of such policies payable to all Mortgagees and
the Mortgagor as their respective intecests may appear. Copies of such policies of insurance shall be delivered to and retained |
by the Mortgagee until the indebtedness secured hereby is fully, paid.

1 Mortgagor shall fail to wairtain the Mortgaged -Eremises or instiiance, Mortgagee, at its sole option may purchase such
insurance coverage, or mal 1 repairs, and all costs 2ssociated” therewith shall be immedia ue and payable by Mort-
gagor; if not so paid they ¢ dded to the balance pwing-on-all gblizations to Mortga lortgagor, secured by this
Mortgage. Failure to maint: rinsorance shalFalse runstituiéderault under Para eof, whether or not Mort-

-gagee has undertaken to p nee O make such/epaisa &l such costs, = bear inferest at the same
rate as the remaining bala 7 al) advances under the Aoreen N

5. APPLICATION OF INSURANCE PROCEEDS. Unless Mortgagee and Mortgagor otherwise agree in writing, in-
surance proceeds shall be applied to restoration or repair of the property damaged, if the restoration or repair is economically
feasible and Mortgagee's security is not lessened. If the restoration or repair is not economically feasible or Mortgagee's security
would be lessened by such repair, the insurance proceeds shall be applied to the sums secured by this Mortgage and the first
mortgage, in order of priority, whether or not then due, with any excess paid to Mortgagor. Mortgagee may act as attorney-in-
fact for Mortgagor in making, adjusting and settling claims under the insurance policies and endorsing Mortgagor's name on’
any drafts drawn by insurers of the Mortgaged Premises if Mortgagor fails to timely adjust or settle, or if Mortgagor has aban-
doned said premises.

6. ADVANCEMENTS TO PROTECT SECURITY. Mortgagee may, at its option, advance and pay all sums necessary
to protect and preserve the security intended to be given by this Mortgage. All sums so advanced and paid by Mortgagee shall
become a part of the indebtedness secured hereby and shall bear interest at the same rate as the remaining balance outstanding
on all advances under the Agreement. Such sums may include, but are not limited to, insurance premiums, taxes, assessments,
and liens which may be or become prior and senior to this Mortgage as a lien on the Mortgaged Premises, or any part thereof,
and all costs, expenses and attorney’s fees incurred by the Mortgagee in respect of any and all legal or equitable proceedings
which relate to this Mortgage or the Mortgaged Premlses

m th If Mortgagee determines
1:\;1&; mh m‘ﬁ ?:%’:y over thiz Mortgage, Mortgagor shall -
m—ma '

he giving of notice to Mortgagor of the
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f 4 7{. IDEFAULT BY MORTCAGQR; REMEDIES OF MORTGAGEE. * Any of the followinz shall be deemed to be an event
of default: :

a Fallure of the Mortga,gor to make any payment provided for herein or in the Agreement, |

b, Failure of the Mortgagor to perform or mmply with any covenant, agreement or condition containcd herein
or in the Agreement, ,

¢. Acceleration of the indebtedness secured by this Mortgage for any reason,
d, Abandonment of the Mortgaged Premises by the Mortgagor.

e. If a petition in bankruptcy Is filed by or agaihsé the Mortgagor or a trustee or receiver is appolnted for the
- Mortgagor or for any part of the Mortgaged Premises or if the Mortgagor makes any assignment for the benefit

of creditors, -
f. Default by a M e ¥ mposing a lien upon the
Mortgaged Pre Document is 2 |
Upon the happenis fg @w become immediately due and
payable at the sole opti h .ortg ee, without notice to an gnatory hereto, togot th attorney’s fees and all costs
of collection permitted by Ja mmbas) ) Py up o such foreclosure the Mortgagee may

aiance

- continue the abstract of fitle o the m%g %ﬂ{ ﬁiﬁ&%ﬁ'ﬂé’&!ﬁ&ﬂ@i"ﬁm title evidence, or insurance upon such
¢ title, and may add the cost thereof to the principal

8. RECHVERSH] Upen default hereunder erabandonment of the Mortgag Pren 28,7 Mortgagee shall, VBUb’eCtr to
the claims of the first Mortgagee, if any, be entitled to have a receiver appeinted by a court to enter upon, take possession
of and manage the Morizaged Prem ises and to collect the rents of the Mortgaged Premises including those past due. All rents

* collected by the receiver shall be applied first to payment of the costs of managenent of the Morigaged Premises and collection

of rents, including, but naot limitad to receiver's fees, premiums on recelver’s bonds and reasonable attorney’s fees, and then
to the sums secured by this Mo I'he receiver shall be liable todaccount only for those rents actually received.

" 9. CONDEMNATION. The proceeds of any-oWard o1 efam for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the"Mortgag=d Premises, or for conveyance in lieu of condemnation, are
hereby assigned and shall b paid to all Mortgagees/in order of prigrity, except to the ext uch proceeds exceed the sums

of the then existing bal all indebtedness secured by all, such mortgages, plus 3!l s, fees, assessments and costs
then attributable to sai whether or not-dn default] said excess proceeds io operty of the Mortgagor.
"7 10. TRANSFER( AGED PREMISES 78 A BENEFICI AL | [E MORTGAGED PREMISES, ..

If all or any part of the Mortgaged Premises or any interest in it is sold or trarisferred without Mortgagee's prior written consent,
Mortgagee may, at its option, require immediate payment in full of all sums secured by this Mortgage, and the Mortgage may
be foreclosed.

11. INSPECTION. Mortgagee or its agent may make reasonable entries upon and inspection of the Mortgaged Premises,
Mortgagee shall give Mortgagor notice at the time of or prior to an inspection.

12,  FUTURE ADVANCES. Upon request of Mortgagor, Mortgagee, prior to release of this Mortgage, may make Future
Advances to Mortgagor. Such Future Advances, with interest thereon, shall be secured by this Mortgage when evidenced by
promissory notes stating that said notes are secured hereby, or when said advances are made pursuant to any terms of the
Agreement secured hereby.

13. NON-WAIVER; REMEDIES CUMULATIVE. No delay by the Mortgagee in the exercise of any of its rights hereunder
shall preclude the exercise thereof so long as the Mortgagor is in default hereunder, and no failure of the Mortgagee to exercise
any of its rights hereunder shall be deemed a waiver of such rights, or shall preclude the exercise thereof in the event of a
subsequent default by the Mortgagor hereunder, The Mortgagee may enforce any one or more of its rights or remedies hereunder
successively or concurrently.

‘M




14, EXTENSIONS; REDUCTIONS; RENEWALS; CONTINUED LIABILITY OF MORTGAGOR. The Mortgagee, at

its option, may extend the time for the payment of the indebtedness or reduce the payments thereon, or accept a renewal note

-~ or notes therefor, without consent of any junior lien holder, and without the consent of the Mortgagor if the Mortgagor has

then parted with title to the Mortgaged Premises, and any such extension, reduction or renewal shall not affect the priority

of this Mortgage or impair the security hereof in any manner whatsoever, or release, discharge or affect in any manner the
personal liability of the Mortgagor to Mortgagee.

15. GOVERNING LAW; SEVERABILITY. Except to the extent that federal laws and regulations control, this Mortgage
~shall be governed by the laws of the State of Indiana. Matters relating to the procedure by which this Mortgage may be foreclosed
- or enforced shall-be governed by the laws of the jurisdiction in which the Mortgaged Premises is located. In the event that
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such conflict shall not affect other
“provisions of this Mortgage or the Agreement which can be given effect without the conflicting provision, To this end the provi-
“sions of this Mortgage and the Agreement are declared to be severable.

: 16. NOTICES. Any notice to Mortgagor provided for in this Mortgage shall be given by delivering it or by first class
mail. The notice shall be directed to the Mortgaged Premises or to such other address as Mortgagor may have last specified
by written notice to Mortgagee. Any notice to Mortgagee shall be given by delivering it or by first class mail directed to Mort-

gagee's address stated here! itten ;‘wtice to Mortgagor.
Any notice provided for in ﬁemeu 10 nave oeen f g ee when given as provided

in this paragraph,

17. GENERAL AGR MQJEDAF EL@AAL&Q. der thal extend to and be binding
upon the several heirs, reprs ngiﬂ [&g\cﬂi@ (ﬁ? licable, use of the singular
form of any word also shall mead or a q\ﬁfﬁr an the 1’? orm Bf)mek nd apply to the feminine or
‘neuter, The titles of the seyeral paragrap and do nu! define, limit or construe the

~contents of such paragrapl

IN WITNESS WHEREOE Mot gioe has execitecl this Morigage ._._.LE Wy of LM 1995

75~Amms / \TURE

 George Mojetlovie WG
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' 8400 Broadway
Federal : Merriliville, Indiana 46410
Credit Union : ' ‘ : -+ 219-769-1700
Vanable Rate Home Equity Lendmg Agreement
: Open/Closed End
MEMBER : i |LOCATION | SOCIAL SECURITY NO, LOAN IDENTIFICATION
pore Mofsilc ailov | Mariliville 555-92-2176 323530-160-210
cason‘on
, 8400 Broabe, Merrillville, IN 46410
ANNUAL PERCENTAQE RATE* Periodic Rate g Maximum Credit Limit Minimum Advance
1000 % | '
*(See Peragraph 3 hereo) (27397 %porday $ 27,0000 0 | 8 500,00

2 Minimum Periodic Payment™ When Payments Are Due
(R 1.50% of the Initial loan account balance, of fifty doliars '
7(850.00), ‘whichever ls greater as explained in paragraph **4a,

O Other: "Interest Only", or fitty dollars ($50.00), \
“whichevat Is greater s explainad In paragraph **4b, s pue __15th . day of each month.

Bsgimmgatmls.m

n Docum%

. (individually and

collectively referred ta as "B Wc@ Er qmc];ﬂ promises to pay to the order of
the S&T Federal Credit U h -redi nion") sums due under h reei \\. ut relief from valuation and
appraisement laws, according to the (lbwing ersuiment is the property of

- the Lake County Recorder!

1 EXTENSIONS OF CREDIT: For a period of 120 months from the date of this Agreement, rrower, individually, or jointly,
may obtain, and the Credit Union is oblizated to ma! tenglons of credit up to the Maximum Credit Limit in an amount not less

than the Minimum Advance. The Borrower may obtain suchvextensions.ef credit in person ot any of the Credit Union's offices or by
any other means approved by the Credit Union. The Borrower must be » member of the Credit Union at the time the Borrower
requests an Extension of Credit and agiees (0 follow the Credit Union's rules and rec s for requesting such extensions of credit.
The Borrower will at no time permit the balance loaned under this Agreement to exceed the Maximum Credit Limit set out above,

2. FINANCE CHARGES; Borrower will pay the Credit Union a FINANCE CHARGE on the amount, of credit extended. The

FINANCE CHARGE will begin to accrue on'the date any sums ase disbufsed to Borrower under this Agreement, The FINANCE
CHARGE is calculated as of the last day of each month.

The amount of the FINNANCE CHARGE will be daterined by multiplying the daily unpaid balance by the Periodic Rate. The

balance used to calculate this FIN ANCE CHARGE is theaztual balance in-¢he account at the beginning of each day.

*3. ANNUAL PERCEM ® RATE: The ANNUAL PERCENTAGERATE may char e e nth and will be equal to thesum
of the highest Prime Rate as d in The Wall Street Jourrial-on the-last day of the p onth on which The Wall Street
Journal publishes a Prime | dex”) plus 1.0%(the.'Margint), rounded to the 3%. A change in the ANNUAL
PERCENTAGE RATE will an the 18t of tHeyonthior which 2 FIN 3E is assessed. The ANNUAL
PERCENTAGE RATE will : dften than mon thiy. The Periodic Rat ) the ANNUAL PERCENTAGE

RATE divided by 365, Increases iy the ANNUALUPERCENTAGE RATE will havé the eliect ol alicasing FINANCE CHARGES. If the
Minimum Periodic Payment is “interest only", and the ANNUAL PERCENTAGE RATE increases, the Minimum Periodic Payment will
increase. The ANNUAL PERCENTAGE RATE will not be greater than that allowed by applicable law or 18.00%, whichever is less. The
ANNUAL PERCENTAGE RATE will continue to apply, even after default, to all amounts outstanding until all sums have been paid in
full,

“#4,a PERIODIC PAYMENTS: Until the Borrower's right to obtain extensions of credit is terminated or has expired, Borrower will
make periodic payments in a amount not less than the amount set forth above as the Minimum Periodic Payment and on or before the
date set out under "When Payments Are Due". Your Minimum monthly payment will equal 1.50% of the initial loan account balance
(principal plus interest) or fifty dollars (350.00) whichever is greater, and will remain at that amount until a new advance is made.
Beginning with the payment due after such right is terminated or has expired, the Borrower will begin repaying the then outstanding
balance over 180 monthly statement periods (the “repayment period"). Your minimum monthly payment will equal 1/180th of the
balance that was outstanding at the end of the draw period PLUS the finance charges that have accrued on the remaining balance or
$50.00 whichever is greater.

Unless sooner paid, all outstanding credit, accrued and unpaid interest and other charges for which Borrower Is liable under
this Agreement, will be due and payableon __hxe 15, ;2020 .

**4.b PERIODIC PAYMENTS: Until the Borrower's right to obtain extensions of credit is terminated or has expired, Borrower will
make periodic payments in amounts not less than the amount of interest accrued or fifty dollars ($50.00) whichever is greater on the set
forth above as minimum Periodic Payment and on or before the date set out under "When Payments Are Due". Beginning with the
payment due after such right is terminated or has expired, the Borrower will begin repaying the then outstanding balance (the
Repayment Balance”) in 180 monthly installments equal to the sum of (i) the interest which would otherwise be due under the
Minimum Periodic Payment, plus (ii) an amount equal to 1/180th of the Repayment Balance or $50.00 whichever is greater.

Unless sooner paid, all outstanding credit, accrued and unpaid interest and other charges for which Borrower is lable under
this Agreement, will be due and payable on ,

Payments will first be applied to paying the INANCE CHARGE due and then to reducing Borrower's unpaid principal
balance, If the accrued FINANCE CHARGE is greater than the payment made, then the unpaid portion of the FINANCE CHARGE
will be paid by subsequent payments and not added to the unpaid principal balance.




Borrower may pre-pay all or any portion of the loan at any time, without penalty,

The Credit Union will send Borrower periodic statements reflecting all transactions and charges. Thg periodic statement will
be considered correct unless Borrower notifies the Credit Unlon of errors in it within sixty (60) days after the Credit Unlon mails it to
Borrower,

8. SECURITY: This Agreement is secured by a Mortgage on real estate (the "Real Estate”) executed the same date as this
Agreement. The Mortgage shall continue in force as an enforcesble lien against the real estate therein described, so long as the

. Borrower may obtain extensions of credit, even if, from time to time, there is no balance outstanding, and thereafter for so long as any

sum remains unpaid under this Agreement, However, that Mortgage does not secure any other loans of Borrower made with the

“Credit Union unless Borrower and the Credit Unlon have specifically agreed in writing, As additional security, Borrower pledges all

shares, interest on shares, and additions thereto, held in the Credit Union, Collateral ncuring other loans may also secure this loan.
6. FEES AND CHARGES: '

,(n) At closing, the Borrower will pay the amount of fees charged by third persons for provldlng evidence of tltle, nppuiuh.
credit reports and recording fees charged by a government agency.

(b) If Borrower requests an extension of credit which would cause your account balance to cxceed the Mlximum Credlt
Limit, Borrower will pay a fee of $20.00, whether or not the Credit Union honors such request,

(¢) If the full amount of a monthly payment s not recelved by the Credit Union within 10 days after its due date, Borrower
will pay a late charge to the Credit Union equal to 5% of the monthly payment or $20.00, whichaver is greater.

(d) If a HELP check is written for less than the minimum amount ($500) and the check is honored by the payee the Borrower
will pay a processing fee of $20.00. -

7. PROPERTY INSURANCE: Borrower must obtain property insurance and keep the propcrty securing thll km\ lnuured
‘against fire and other hazards, This insurance Is not obtainable from or through the Credit Union, Borrower mly obtain this insurance
from any insurance company acceptable to the Credit Unlon.

8. DEFAULT: Subject to notification which may be required by applicable law, this Agreemcnt will be ln default (i) if Borrower:
(a) Does not make any payment on or before the date on which itis due;
(b)  Has made or makes ;ny fllse statement, repreaentation or wmmty to the Credlt Unlon, or

() By action or inacti ffects the Credit Uni ity for tl tort |CredltUnion|ﬂgthmch
security.

| U;;on th;a ycc:n;mcgc;f ar QQ&MH}G&& l\ﬁAb m ] udva;\mn% ima¥ a\;o, at lt;
\é i K at
- peyibie without notice or N‘@T C)’F‘Fi (ol V. ¥ Wi R

" 9. SUSPENSION ( Eﬂ*;yd le law, the Credit Union may
prohibit additional extens!ops :red tor gl a.i( g.re t m(j gog :
(a) The valueof . Real Estate tGines grfmcanﬂuble} I8 Valiie use %rﬂ\ilAgreemc '

(b) The Credit Union reasonably believea that Borrower will be unable to pav the amo's owed under this Agreement

because of a materlal change in Borrowe inancial ¢ 7
(¢) Government action prevents the Credit Union from charging the Anaual Percentage Rate called for in this Agreement;
(d) Because of government,action, the value of the Credit Union's interest urlty for this Agreement is less than 120%

of the Maximum Credit Limit;
“(e)” The Annual Percéntage Rate reaches 18% £ o N i

(f) Borrower is in default of any material obligation under the Agreement. Borrower agrees that Borrower's membership in
the Credit Union is a material obligation,

(8) A regulatory ngency has notified us that conthiued advagess would constitute an unsafe dnd unsound business practice.
10  WAIVER AND OTHER FROVISIONS: ' ‘

(a) To the exter ted by applicable law, Borrower waives demand and prez for payment, protest, notice of
- protestand rouyment or dishonor of this Agreement. - 7
(b) The Credit tance of any dellngnentiarnon-conforming ther performance under this
Agreement 1 ™y voar nf ane nfiha Ceadit TTnian' .‘r ment or the Mortsase
(c) Except to the extent iimited by law, Borrower wiil pay ali costs of coliection, inciuding court costs, reasonable attorney's
fees, and expenses,

(d) If a court finds any term or provision of this Agreement invalid or unenforceable, all of the other terms and provisions
will still be enforceable. This Agreement and its terms and provision are to be considered as severable.

(e) Except to the extent that federal laws and regulations apply, questions about this agreement will be decided by Indiana
law,

11.  CREDIT INFORMATION UPDATES: Borrower will provide the Credit Union with updated personal credit and financial
information from time to time as requested by the Credit Union. Borrower authorized the Credit Union to make additional inquiries
pertaining to Borrower's employment, credit standing, and financial condition, at any time, without notice to Borrower.

12 CHANGE IN TERMS: Subject to the limitation of applicable law, the Credit Union may change this Agreement at any time
by giving Borrower such notice as required by law. The change will apply both to new advances made on or after the effective date of
the change and to any unpaid outstanding balance owed to the Credit Union by Borrower on the effective date of the change. The
Credit Union may at any time temporarily reduce the ANNUAL PERCENTAGE RATE by any means or method, including a
temporary reduction in the Margin.

i§ £ b0
e W __éamd:r&_m‘ﬁﬁaéfau&_—
BORRO BORROWER

igilgvic Linda Moisilovic
PRINTED PRINTED

Date: May 19; 1995 Date: _M_g_y 19, 1995




: Federal
Credit Union

'STATE OF INDIANA
COUNTY OF Lake

Before me, a Notary Public in and for said County and State, peuonally nppeared Georga Mojsilav:lc m
mma Mojsilovic, mmbmn and Wife

:whu icknow!edged the exc Bﬂ&tﬁﬂiteht 1S | S
s e a1 G T A ——— 3

This Document is the property of

the Lake County Recorder!
nature
A Bobbie L. Buku:
¥l
Rwdi,ng in _______;__Por___ter_ . . County, Indiana

"My Commission Expires:
February 26, 19¢

This Instrument Prepared by: __Debbie Parks, Mortgage Loan Officer, S & T Federal Credit Union

Return to S&T Federal Credit Union, 8400‘ Broadway, Merrillville, Indiana 46410

o 8 - Form 80730 Letersrat priens 1ne . o,




