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MORTGAGE

THISMORTGAGE (“Security Instrument”)is givenon ... MAY..280. ...
19..9.5.. The mortgagoris ....John. Harold. Flores - .
s s (“Borrower”). This Security Instrument is given to..Inland..............
Enployees..Federal. Credit. .Union. ... TP vureeey Which is organized and existing
under the laws of ... ZRALAR@ oo , and whose addressis .4.035.. 41405 . S e iivirnr
Ea.g.t...G}}.igag.gr,..l.u ..... /N 3 0 S OO SOOI voreres ("Lender™).

Borrower owes Lender the principal sum of .. Forty. .. Twa.Thousand. Three. Hundred..36/100.........
........................................ Dollars (1.8, §....4.2..200.,.26.....). This debt is evidenced by Borrower's note
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Lot Three ), Rose Claire Second Addition to Hammond,

as shown in Plat Book 43, Page 32, in Lake County, Indiana
which has the addressof .3514..174th. . Streat ..., ,JHammond....oooonviiniiiiinn
[Street) [Cry}
Indiana ... 46323 (“*Property Address™);
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83
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UNIFORM Cavi NANIN - Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and mterest on the debt evidenced by the Note and any prepayment and late charpes due under the Note.

2. Funds for Taxes and Insurance. Subject to apphicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an istitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appheable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that anterest shall be pard on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid. 1 ender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccunty Tastrument

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender s not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs | and 2 shall be .mpllui hrst to late charges due undcr the Note; suond 1o prcpaymcnl charges due under the
Note; third, to amounts payable und ragraph2fourthtointerestduemmdHast, to prinei

4. Charges; Lien
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pay them on tome dhrectl NCQIHQ Iﬂl ( Il notices of amounts
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agrees i wnting to the pi i otihe il erﬂoun [\ ecﬂll‘de&lt!ﬂdblc 10 Lender; (b) contests in good
farth the len by, or defends agaimst u;lnu.uncn( of the henan, Iq,al proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreeront sabstactony to L ender s ating s 8 y Instrume fer determines that any part of

the Property s subgect fo 0 bien w hich iy attain prionty over this Security bnstrument, Lender may give Borrower a
notice wdentityimg the hepr Borroy hall satisty the Hon or tak e one or more of the actions set forth above within 10 days
of the piving of notice

5. Hazard Insurance,  Borrowa <hall keep the improvements now existing or hereafter crected on the Property
mstred aarnst loss by e, Hazan s nchud ed wathim the teem Sexicnded coverage’ and any other hazards for which Lender
requires msutance Fhiy msarane be mantained i the o and for the periods that Lender requires. The
msurance carnier providig the msuiaice shall be chiosen by Borfower subject tor Eender’s approval which shall not be
unreasonably withheld.

Al insurance pohicies and renewals shall be acgeptanteia S ider and shall include a siandard mortgage clause.
Lender shall have the rightto hold the policies and re svewals. IF Lendos requires, Borrower shallpromptly give to Lender

all receipts of paid prem md renewal notices. [n=He ¢ ventfof |osseasorrower shall give pro 10tice to the insurance
carrier and Lender. Lenc nake proof of loss iEnat made promptly-by Borrower,

Unless Lender an notherwise agrec M Writing, nsurance proucds Shallt o restoration or repair
of the Property damage allon or repair ectnomicallysteasible and [Len is not lessened. If the
restoration or repairis 1 {easible or Lendénsiseciitity would be o ance proceeds shall be
applied to the sums sec ) d § puid to Borrower. If

Borrower abandons the Property, or does not answer within 30 days a notice from iLender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the cums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to detertorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, It Borrower fuls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
rcgul.nmm) then Lender may do and pay for whateser s necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over this Security
Instrument, appearing i court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.




- If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. ,

: 8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. - The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conyeyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, ' , , :

~In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by -

_the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
.paid to Borrower, : : o : S

If the Property is ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is °
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. , o o 7, '

-+ ~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not'extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
~ . 10._Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
o+ -modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in. 2
- “interest of Borrowe ' B 's successors.in interest. - . -

V Lender shall not b nfhe -aceedings-seai y fige: 807 fuse to extend time for ~ -
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11, Succest @ Assigns- Bound; Joint and Several Liability; Co-signers. 1h« ants and’ ikrécmchts of ,
. ,t!;is Security. Instrumeny <1 (IBind $nd Benefittbesucodssses Hid essignso grandiforrower, subject to the provisions - |
of paragraph:17. Borrower's covenaats and aggeements shall be joiaf and sévegal. Any Borrower who co-signs this Security
‘Instrument but does noiexecute tﬁlﬁiéjﬁ&ﬂ%ﬁ Gk ent only o morigage, grant and convey

that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Tnstrument; and (c) agrees that Lender and any other Borrowear may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without =~
that Borrower’sconsent, (L o T

© 12,7 Loan Charges. 11 theloan secured by this Security Instrument is subjeet to a/law which sets maximum loan
charges, and that Jaw is finaliy preted so that the interest or other lo: zes collected or-to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded jorrower. Lender may ymake this refund by reducing the principal owed
under the Note or by making a direet payment to-Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undentheNote. :

13. Legislation ‘Affecting Lender's Rights\\1Fenaeinient or expiration of applicable laws has the effect of

rendering any provision of the Note or this Securitiainstrument bienforceable according to its tefms, Lender, at its.option,
may require immec payment in full of all st3fsecured by whistSecurity Instrument apd may invoke any remedies
permitted by parag; {f Lender exercises thisioption, Eenderishall take the steps spec he second paragraph of
paragraph 17.

14. - Notices e 10 Borrower previded-for. in thisSecurity Instrumen :n by delivering it or by
mailing it by first ¢ 5 licable lawcequnres \43e0f another metho hall be directed to the
Property Address ¢ ss Borrower desigiates’oy notice to Lende ender shall be given by
first class mail to L¢ M d y Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eflcct without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17:




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acecleration of the sums:
secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nons
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.“
but not limited to, reasonable attorneys’ fees and costs of title evidence, '

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of lhe Property, Lender (by

judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited o, receiver's fecs,
prcmiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release thls Security
Instrument without charge to Borrower.

22. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together wnh
this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement. the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument. {Check applicable box(¢s)] , ‘

[7] Adjustable Ratq p Lmlly Rider

£) Graduated Pay sty Pewioprieny Ry
powaketl  NOT OFFICIADRY ;
By SIGNING B d in this' S it
lnslrumerlt alr:dﬁ::ga(ny rider mf§b]%ﬂmmg?§$ %Wlﬁwﬂw tec In this : ceurtty
| ,W...‘..(Scal)

-~Borrower
' W . W — wn(Seal)
--Borrower
Staie of Indiana, ... .. }ake: B 2 K E
Onthis .. 46th. .. .| . .. avol L May. . b 19..95, ., before me, th ldersngned a

Notary Public in and for said County; pérsonally appeared .. dohncHarold Flores .. . «.oooviviionnt.
, and'acknewledged the execution of the foregoing instrument.

Witnest my hand and official seal.

-
My Commission expire: X’\JM M‘O /) A
I . £
Natry, Puslic
A Daclidant ~F

This instrument was prepared by: ....... J..Seljan ... e e RO Ve B




