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TOGETHER WITH all the improvements now or hereafter erected on the property, and all cusements, appurtenances, and
fixtures now or hereafter o part of the property. Al replacements and additions shall also be covered by this Sm.umy
Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed und has the nght to mungagc.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to-the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with llmued
variations by jurisdiction to constitute u uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prmnptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untj) the Note is paid in full, 0 sum ("Funds") for; (a) yearly taxes
and assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or groynd rents on the Property, i any; (¢) yearly bazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e yearly mortgage insurance premiums. if any: and (1) any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph 8, in licu of the payment-of mortgage insurance-premiums, These jtems are called "Escrow ltems,"
Lender may, at any limeg, collect and hold Immh in an mount notl to_exceed lhe‘ maximum amount 4 lender for a fgdemjly

related mortgage loan ma ement Procedures Act of
1974 as amended from tis ' i # %(}1;1 n that applics to the Funds
sets a‘lesser‘amount. If s W .onldany ume coilect nmﬁt unds insan am xceed the lesser amount.
Lender may estimate the i N f FI\O(IIAIJ hable of expenditures of future
Escrow ltems or otherwis pfdane@with phmbl aw : i

The Funds shall be held Thggz@gcummmgst}wl Fedegalf izoney, instrumentality, or entity
Gncluding Lender if Lendor is such an ingtity i) u ledc '1 me L()dl ank. Lender shat apply-the Funds to pay the
Escrow Ntems. Lender muy not chagge l#h :!:‘ Fvl; EFF.QF 5’3 annually analyzing the escrow account, or
verifying the FEscrow lenys. unless Lender pays Borrower lmuust on lhe Funds and applicable law permits Lender to miake such
a charge. However, Lenduer may req Borrow ne-tin pe for ar fent ren! cstate tax reporting service

used by Lender in conpection with Ahis doan, ualess applicable Jaw provides otherwise. Unless an agreement is made or
applicable Taw requires interest to he paid, Lender sha!l not be required to pay Borrower any intercst or earnings on the Funds,
Borrower and Lender may agree iivwritiog . however. (hat interest shall be paid ¢ wmds. Lender shall give to Borrower,
without charge, an annual ccecounting of e Funds. showing credits and debits (o the Funds and the purpose for which gach
debit 10 the Funds was made The Fonds e pledped o5 additiona! security (or all $unis secured by this Security Instrument.

H the Funds held by 1 ender ex the amounts permitted to | deby applicable law, Lender shall account to Borrower
for the excess Funds mvaccopdance with the requirements ol applicable law, It the amount of the Funds held by Lender at any
time s not sutticient to pay the Eserow Blens when due, Sendur Saveo notily Borrower in writing, and, in such case Borrower

shall pay (o Lender the antuunt neeessary (o make upsiierdieticiencys bmmwu shall make up the deficiency in no more than
twelve monthly payments. o Donder’s sole discretion; | ,
Upon payment in s H_sums secured by Shis| Scearitys [nstiimient. Lender shall p y refund to Borrower any
Funds held by Lender. I, agraph 24, Lendegisholimeyuire ofseil the Property, | r 1o the acquisition or sale
ol the Property. shull app held by Lenderdtitheltamg@icquisition of sale 'amst the sums secured by
“this Security Instriment, b N pialiasas e F e e
3. Application of P P r y Lender under paragraphs

Pand 2 shall be applied: fist, 10 uny prepayment charges duc under the Note: second, to amounts payable under paragraph 2;
third. to interest due: fourth, 1o principal due; and last. to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the

enforcement of the lien: or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.
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8. Huzurd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unreasonably wuhheld If Borrower fails 10 maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

“All insurance policies and renewals shall be acceptable to Lender and shall include a standard monggc clause. lzndcr

shall have the right w hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to me msumnce carrier ﬁnd Lender.
Lender may. make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the -
Property dumaged, if the restoration or repair is economically feasible and Lender's security isnot lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any. excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
* Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, - whether or not then due, The 30-day pcriod will begin when the notice is given,
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, including, but not limited
Security Instrument is on a

title to. the Property, the

nd agreements contained in
in the Property (such as a
), then Lender may do and
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include paying any sums secured by a ben which has priority over tns Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3016 - 9/90 -

Page 3 of 68




puyments may s longer be required, ot the option of Lender, i morngape iaramee coverige On the amount and for the period
it Feder wequires) provided by aninswies approved by Fender again becomes avattable and is aobtined. Borrower shudl pay
Hie preasiuns required 1o maiotiin o gage nsaaee dctfect, or to provide adoss pescrve, until the requirgissg (or nortgage
insttinee emdy neacoordance with any written agrcement between Borrower and Lender or applicable law,

0. haspeetion, Leader o s agent nay innke reasonable entiies upon and nspections of the Propenty. Lepders shall give
Botsower notice ab the thne ol of prior (o an mspection specifying reasimable cagse for the inspection,

1, Condemmation. The proceads of any award or clann for damages, direct o consequential, in connechion’ with any
cotidenation o pther tahing obany part of the Propeirty, or for conveyanee in hey of condemntion, au herehy assigned and
shall e pand 10 Lemder.

I the event ol a total taking of e Propenty, the proceeis shall be applicd 1o the s secured by this Security lmnumvm.
Cwhether or not then due, with any exeess paid o Borrower. I the event ol a partial taking of the Property s which the fair
Cnarket value b e Propeity mmediately before the kg is cqual (o or greater thian the amount of the sums secured by this

Sceurity Instment imediately betore the takbng, undess Borrower and Lemder otherwise agree in writing, the sums secured by
this Sevuniny Bostowment shall be seduced by the amount of e procecds multiphicd by the following fraction: (a) the total
ot of the sains secured inmediniely before the taking, divided by by the $air market value of the Property immediately
betore the taking. Any balunce shadl be paid 10 Borower. o the event of a partial taking of the Propenty in which the fair
mathet vahue ol the Propedy immediately belore the taking i Jess than the mmount of the suros secured imimediately before the

“takingt, undess Borrower and 1emder n|hmmse ugree 1 wiiting o nnless apphgah%e law otherwise provides, the proceeds shalf
be applied ta the sums seq

U the Broperty ds ab n # ¢t¢l \¢,',i d’ $ ndemnor offers o niake an
Sawand or seitle wtlabig | Hut T i g *ntm‘d 0T Withis ¢ e date the natice is given,
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- postpone thedue dite of (e nioathly p ﬁhuu relg nvd ) 1l r. %xa am arc ange the siisunt of such payments, -
1 Borrower Not [0l visedy For SO ES 00 of the thoe Tor payment or modification

ol asortization of the suis secuted by this bm;mily lusmun;.m granted by Lender to any successor in interest of Borrower shall
not operate Lo release the Hability of e ovigli r Bor: " BCCERy terest, |onder shall not be required to
Seomuience proceedings apainsl iy GicCessor b iiterosEor tefuse i extend time fof padncnt or otherwise modify amortization
of the s secired by s Secutv Instrament by renson of any demand made by the ‘original Borrower or Borrower’s
siessors I anicrest. Ay forbeadaii Lender 10 oxercising any right or feinedy shallnot be 4 waiver of or preclude thie

exervise of any dght or renody. :
12, Sucvessors jund Asslgos Bound; Jolot and Several [Sability; Co-slgners, The covenants and agreements of this

Security tustrument shiall bind ad Gl the succossons and assigns of Lender and Borrower, subject 1o the provisions of
Cpavapraph 17, Borrower's covenants and aprecments shall be joint and several. Any Borrower who co-signs this Security
histrnent bt does aot wule the Note: () 1s o sigome, NS Seeurity Instrument only 1o morigage, grant and convey that
Borrower's interest in the Yropery tder the tenms obgus Secutitydisiument; (b) is not personally obligated to pay the sums
sectred by this Secunity | soenfsand (o) agrees Hagh Behder aad, @ilseether Borrower may agr extend, modify, forbear or
nuthe any accommodation vpard o the terms cllikis Security IrStfEnent or the Note wi at Borrower's consent.

’ 13, Laoan Chaics, rsccved by this SeCu IV ITSIALBERT is subject-to o ke cts maximum loan charges,
and that law is finally i hat the interest vRoMekdaiiiebarges collecicd cted in connection with the
loan exceed the pvrminu Nany such loan chHaagatshall be reduccd b essary o reduce the charge
to the permitted limit; o 1 limits will be refunded to

Borrower. Lewlder nmy Lhu()‘s(, to ke this refund by reducing the pnnupal owed under the Note or by making a direct
payment to Borrower, 11 a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice fo Borrower pmwdui for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secarity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrumcm.

e Form 3016 9/90
Page 4 of 6




17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inter
is sold or transferred (or if @ beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured b
Sccurity Instrument, However, this option shall not b exercised by Lender if exercise is prohibited by federal law as of t

of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured b
Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rem

permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right to
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other peri
applicable law may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) p
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; {
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrume

including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assu
that ‘he lien (\F thic Canirityy In..t......u..;, T andarte staltc tn tha Deoarariyy n‘\\d Rareawaets nhliontinn 10 pay ‘he sums Securcd
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curity Instrument and th
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iply to the presence, use, or
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tance or Environmental Law
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3orrower shall promptly take

or hazardous substances by
¢ petroleum products, toxic
oactive materials. As used in
the Property is located that

Mlowing Borrower’s hreach
mder paragraph 17 unless

applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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17, Trunsfer of the Property or a Beneficial Intercst In Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if 0 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured by this
Security Instrument, However, this option shall not be exercised by Lender if excrcise is prohibited by federal Inw as of lhc date
of this Security Instrument. Ao

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcrmd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity Instrument, If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies

-permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of:this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as

~applicable law.may specify for reinstatement) before sule of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lulder s rights in the Property and Bormwcr s obligation to pay the sums secured by
this Sccurity Instrument ny Instrument and the

_obligations secured hereb NG ! is right to reinstate shall
not apply in the case of a mb)&}ﬁ %ﬁf i& ! LT

- 19. Sale of Note; m bF I 3 ether with- this Security
Instrument) may be sold o 'Iri( Elm Aalrm nge in the entity (known

~ as the "Loan Servicer”) ¢ mlhlb ments_due under ote and this nt . There also may be one
or more changes of the Lo Thll e%g ?W%ﬁ# ﬁ)gﬁﬂlﬂgﬂp g\{riﬁ' ﬁﬁ: n Servicer, Borrower will be
- given writien notice of the chinge in acmhemakea@onmyclhmml@w law. Thenotice will state the name and

address of the new Loan Scivicer and the address to which payments ahould be made, The notice will also contain any other
information required by applicable law
20, Hazardous Substances, Bogsower shillaiot cause of perimiethe presence, use, disposal, storage, or release of any

" Hazardous Substances on of in | Property. Borrower shall nottde, nor allow anyone else to do,-anything affecting the
“ Property that is in violatonofany Environmental Livw . The preceding two senter

s ve |

ot apply to the presence, use, or
storage on the Property of small guantiiics of Hazardous Substances that arc generally-recognized 1o be appropriate to normal
residential uses and to maintenance of the Property. ' ,

Borrower shall promptly give Lender written notice of any. investipation, elaim, demand, lawsuit or other action by any

© governmental or regulatory agency orprivate party involving the Propeity and any Hazardous Substance or Environmental Law
& BCICY 0L} I i

of which Borrower has actual knowledge. 1f Borrower learnsponis, notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substuree siiEetiicthe Property is necessary, Borrower shall promptly take

- all necessary remedial actions_in accordance with Environmental Law,

As used in this par h "Hazardous Subsimees " rarertiose \8ubstances defined as (ox1 1azardous substances by
Environmental Law uand wing substances: ‘masoling—kerasene, other flammab! troleum products, toxic
+ pesticides and herbicides, matgrials conning asbestos or formaldehyde, 2 ve materials. As used in
this paragraph 20, "Envi v means federdPav st iaws ol the juricdicy Property is located that-
relate to health, safety or Hection.
NON-UNIFORM C \ d

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

? 1g3 " %/ H S t] YO O m L4 H aty I e a1
23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and ‘1pprd|scmc?nt. Form 3016 9/90

Page B of &




24, Ridery !0 "IIS Securlty Instrument H-oneormore riders-are-exect "-\l by Borrower and recorded logL‘th with this -
- : SCCufily Instrument, the ¢ O Calii SUC TIGCT b Og il amend and supplemenl =
_the covenants and agreem mﬁ(}um&]])ﬁgm gart of strument,

[Check applicable box(es)

[ JAdlusmble Rate | N (il m@EEIIICIAL' 1 y Rider

e Oraduated Payme e « -~ LA Planned Unit Deyelopment Rider %@ W Payment Ridér
.| Bulloon Rider Thls Dpqg TR i, xﬂi‘ﬁ: operty "FSccond Home Rider
VA Rider the Ll GOdwsity Recorder‘

© BY'SIGNING BELOW, Barrower aceepts and uprees torth srms and covengniseontaingd in this Security Instrument 5nd
. in any rider(s) executed by Borrowerand recorded with it o : e .
Witnesses: / ' -
4 5 Ko
cad lf(/' : o/ (Seal)
VICKI L 40408 . -Borrower
: (Seal)
R I . ' ' sBorrower
A S o TR —(Seal)
Rorrower ‘ ~Borrbwcr
STATE OF INDIANA, LAKE County ss:

Onthis 25th day of May

, 1995 | before me, the undersigned, a Notary Public in
and for said County, personally appeared

Vicki L. Hohos, tenancy by severalty

. and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. . , /
My Commission Expire&-~13-98 ,
Resident of Lake County Notary Public  EljZabeth Marshall
This instrument was prepared by: Bobert D. Pesavento, Vice President y’;mr -

Pege 8 of 8 o R 7. Form 351651&0:




PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this =~ 29TH  gayof ~ MAY
9 ,and is incorporated into and shall be deemed to amend and supp!cmcm the Mmtgugc. Deed ut’

Trust or Security Deed (the.. “*Security Instrumemt™) of the same date, gm.n by ;hc undersigned (the
*‘Borrower’ )m secure Borrower s Note 1o : ;

Secunty Federal Bank, a Federal Savings Bank -

(the “Lender")
of the same date and covering the Property described in the Sccumy Instrument dnd located at:

3196 RUSTIC LANE CROWN POINT, IN 463070000

The Property inch m 4 parcel of land xlmf B er with other such
parcels and gertain :

b 7 ¢ “*Declaration’)’
The Property is a | N‘QmPQKEEICI AL! ¢ **Declaration"’)

L THE LS ph DGt ds the.praperty of E I
(the **PUD™). TheProplrty alsglineliiles BesraWes s iy @Y‘R‘édbfrﬂ)@fd\vners association or equivalent
SN

entity owning or mandging the common areas and facilities of the PUD (lhe “Owners Association’’) and the uses,
benefits and procecds of Borrower's interest.

PUD “COVENANTS, In addition covenants 'rcemen
Borrower and Lender further covenant and agree as follo ,

A. PUD Ohligations, Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents, The *! Constituentizocunents”” are the: (1) Declaration; (1) articles.elincorporation, trust instrument
or any equivalent ducument which creates (he Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Assoetations Borrowoer shall promptly pay swhen dug, all dues and assessments imposed
pursuant to the Constituent Documents. s ' : :

B. Hazard Insurance. So long as the Owners Assogeiation maintains, with a generally accepted- insurance
carrier, a “‘master’ **blanket”" policy insuringsatie\Properadhich is satisfactory to Lender and which provides
insurance coverage in amounts, for the peiious; and agalistithe hazards Lendu requires, including fire and

nade in the Sceurity Instrument,

hazards included v the termi™ extended coyerage FEthen:
' (i3~ Len ey the provision infUinifors ‘Cavenant=2 for the monthly - to Lender of the
yearly premium in or hazard insuraie@onthe P”opcrty and
(it)~ ‘Bon tion “under Uit @oVenant 5 to maintai rance coverage on
e Propertyis de the CXEent that thdlrequited Coverage iy { whers Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insuranee proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintaing ‘a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : Form 3160 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other tuking of all or any part of the Property or the common
arcas and facilities of the PUD, or for any conveyunce in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i)  the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by firc or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the **Constituent Documents®® if the provision Is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) ar have the effect of rend t * insurance coverage
maintained by th - ibesmentEemn € 15

F. Remedi wer Joes not ay PUD dues and assessments when ender may pay them..

Any amounts di: w1 N i b st} daglitions Borrower secured by

the Security Inst ZUnless Burrower and Lender agree 10 other terms of pay s se amounts shall bear

interest from the du¢ o/ MismssEMencantieeNate 1€ ine ghatiobe @ayble, ofiih Interest, upon notice from

Lender to Borrower requesting gyl ke County Recorder!
BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

YLt & Hfediea e

-Borrower

(Seal)

-Borrower

. ————————(Seal)

-Borrower

(Seal)

-Borrower

Form 3160 9/80




