LnC 1 T OEOE OB - T
+ FILED FOR RECORD

95030948 (95UN-1 MO 7

ipme * . E V V V' E v -
a8 3\ Ve R R e * REboroth

Boox
: vé%ﬁ el i e 8poce Abor Thi Line For Rerding Dot ___ — :
3 I : - MORTGAGE 62109781
= ; A 7 - . 1621097810
958 THIS MORTGAGE ("Sccurity Instrument®) is given on May 25, 1995 : ' ,
The hoﬁgagor is , ' o ' 5}*
PATRICK L OBRYAN, ' L P
NANCY E OBRYAN, His®sWid3 HUSBAND /ND WIFE ‘
: , ("Borrower").
This Security Instrument is given to
- CHEMICAL RESIDENTIAL MORTGAG’E CORPORATION ’
~ Which is orgamzed and exi f New J ' , and whose address is
- ® ) : 7
343 THORNALL S ,Hﬂ@ument 18 ~ ("Lender").
- Borrower owes Lender 1 8 : : ) ;
One. Hundred S4 NOT: OERIGEAL: Dol
(Uus.s 10¢ This debt is evidegced by Borrower's nm\ te same date as this Security
Instrument (*Note"), which 1 ’Je‘:f%’@ rﬁﬂﬁ‘&m \iﬁh‘ii‘!%l’!’&ﬂ glier, due and payable on
June 1, 2025 Bl Sedupiyinsuiment Q@M@-ﬂxe repayment of the debt evidenced by the
Note, with interest, and rcnewals, extcnsions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender the following deseribed property located b : :
' : LAK County, Indiana:

- % = LOT-26,+BRIARWOOD UNITHL, IN THE CITY OF CROWN POINT) AS SHOWN _ .

IN PLAT BOOK 36, [PAGE 48, LAKE COUNTY, INDIANA. T I T
PIN # 9-383-26 UNIT :
942 MOHAWK, CROWN POINTy" INDIANA 46307 1

which has the address of

942 MOHAWK, CROWN POINT, IN 46307 Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when duc the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note, =~
2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender -
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
- ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
- Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. § 2601 ct seq, ("RESPA"), uniess another law that applies to the Funds sets a lesser
amount, If s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicable law, : , ' , '

. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, - Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
4 charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable
faw requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accord ith the requi ts of applicable 1 If th { the Funds held by Lender at any

time is not sufficient to p: 15 D due, Lender may so noiify Borroy , in such case Borrower
shall pay to Lender the a /10 | QQMént ghall™n iciency .in no more than

- twelve monthly payments 3 Ni jon,. : : ‘a -
Upon payment is all sug ﬁm @EE I@rlnAJgp shallN refund to Borrower any

Funds held by Lender. I r parggtaph 21, Lender shall acguire or sell the Property, Lenger, to the acquisition or sale
of the Property, shall apply ar miuﬁlﬁmmm&!ﬁquEﬁ'&P@Wa&ﬁ t-against the sums secured by
this SﬁCUﬁl)’ Instrument. the Lake Coun Recorder! :

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; tQ princir ¢; and last, to late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaseho!d payments or ground rents, if any. Borrower shall pay these

. obligations in the. magner provided inparagraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments dircetly, Borrower shall promptly furnish to/Lender receipts evidencing the payments,
Borrower shall promptly dischargeany lien which has priority over'this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in s manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legab¥vvccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or(c) secures from the holdesoithe lien ad@greement satisfactory to Lender subordinating the lien to

this Security Instrument. nder determines that anywdst OfthePropertyis subject to a lien which may attain priority over this
Security Instrument, Lenc give Borrower a noticelidentifying the liés. Borrower shull sat lien or take one or more
of the actions set forth at L0 days of the giving of notice.

5. Hazard or I rence, Borrower shallkeepithe improvemenis nc hereafter erected on the
Property insured against I 1s included within®heiteri**extended coverag nazards, including floods
or flooding, for which L an a and for the periods that

Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
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6. Occupancy, Preaervntlonf Mab.tenance and Protection of the Property; Borrower’s Loan Application;

Leascholds, Borrower shall occupy, establish, and use the property as Borrower's principal residence within sixty days after the
. execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
 year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
© or unless extenuating circumstances exist which are beyond Borrower’s control, Borrowers shall not destroy, damage or impair

the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture

 action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may

cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling

~ that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
. impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if

Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease.  If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such ss a

~ proceeding in bankruptcy; probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying reasonable
atiorneys’ fees and entering on the Property to make repairs.. Although Lender may take action under this paragraph 7, Lender
does not have to do so, : : —

Any amounts disburscd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

-date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Ins LTeq gag X the loan secured by this
- Security. Instrument, Borro % ]?vwmemli%\ ffect. If, for any reason,
the mortgage insurance co ¢ by Lender Tapses or ceases to be in effect, Bo y the premiums required

-to obtain coverage substant al M@mw&@mrd
cost to Borrower of the m insug previotsly ct, f !

antially equivalent to the
approved by Lender. If

g {
substantially equivalent mortgage ififades mmqg%w i9f cnder each month a sum equal to

one-twelfth of the ycarly mostpage insurange premiwn bei aid &[K?wer when the insurance coverage lapsed or ceased to
be in effect. Lender will fccept, use mmx%%ﬁﬂ fefevéhiieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurér app der ar comes ay 'd is obtained. Borrower shall pay

the premiums required to maintain morigage insurance in [effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Horrower and Lender or rpplicable law,

9. Inspection. -Lender or its,agent may make reasonable cntries upon and i nsof the Property. Lender shall give
 Borrowet notice at the time of or prior to'an inspection specifying reasonablc cause for the inspection. ==

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of any pe the Property, or for conveyance.ifi lieu of condemnation, are hereby assigned and shall
be paid to Lender. :

In the event of a tatal taking of the Property, the proesads sbatibe applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borreweri In the’event of a partial taking of the Property in which the fair
market value of the Property immediately before the faking 1s equal fo‘er greater than the 2moyt of the sums secured by this
Security Instrument immed ={ore the taking, uni€ss Borrower and Lender otherwise agrec ing, the sums secured by
this Security Instrument sh: *ed by the amountofithe proceedsimultiplied by the foli ion: (a) the total amount
of the sums secured immex ihe 1aking, divided by<(byatie fair market value y immediately before the
taking. Any balance shall wer.  In the evenitiofrerfartial taking of th ich the fair market value
of the Property immediatel is g before the taking, unless

Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.
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- 13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chargcs.
- and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
. exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
~ permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
§ + Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
; 14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

- conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be sevcrablc.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instmment'

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) -
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this -
Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date

- of this-Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
- Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
- permitted by this Security Instrument without further notice or demand on Bormwer

18. Borrower's e Il have the right to have
. enforcement of this Secut di mmt) iS" oL (or such other period as
applicable law may specif; mient) be ore salc of the Property pursuant to any ¢ contained in this Security
Instrument; or (b) entry of N@WFJ %2% \ yrrower: (a) pays Lender -
all sums which then would ¢ under this Secunty In th n(S accelera d occurred; (b) cures any

default of any other coven qu;gxi)bwntelgsﬂm tkﬁf ity Instrument, including, but
not limited to, reasonable avomgys’ fees; ‘ﬁ ch acu nder rea,sonably requise to assure that the lien of
this Security Instrument, | ‘der 'S right ?K‘Eﬂ ?gﬁiﬁnﬁﬁﬁb pay the sums secured by this Security .
Instrument shall continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the obligations secured hereby
shall remain fully effective as if no ration . H this rig state shall not apply in the case of
acceleration under paragraph 17. :
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sale may result in a change in the entity (known
=== the="Loan-Servicer")4hat collects monthly payments dueunder the Note and this Security Instrument...There also may be one.....
or more changes of the Loan Servicer unrelated to a sale of the Note, [If there is a change of the Loan Servicer, Borrower will
be given written notice of (he change cordance with paragraph. ] yve and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.
20. Hazardous Snbstances. Borrower shall aoneiuse or peimi the presence, use, disposa!, storage, or release of any

Hazardous Substances on the Property. Borrower-siral! not do, nofsaflow anyone else to do, anything affecting the Property
that is in violation of any wnental Law. The preceding-two:sentences shall not apniy o Sence, use, or storage on
the Property of small quan azardous Substances thavare genetally-tecognized to be 2 to normal residential uses
and to maintenance of the ; :
Borrower shall pi vritten noticg of i investigatiop uit or other action by any
governmental or regulator f 1y ce or Environmental Law

of which Borrower has actuai knowiedge. if Borrower learns, or is notified by an governmentai or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As

- used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that-
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to borrower,
23. Walver of Valuation and Appraisement. Borrower waives all rights of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:

N 30

ATRICK/L OBRYAN NANCY R_OBRYAN v

‘Document 1S |
NOT OFFICIAL!

“This Document is the property of
the Lake County Recorder!

[Space Below This Line for Acknowledgement]

STATE OF INDIANA, LAKE COUNTY ss:
On this 21 lay of May 998 , before me, ersigned, a Notary Public
in and for said County, pe: peared
PATRICK L OBR
NANCY E OBRYA >z HUSBAND ANDIWIFE

utisn of the foregoing instrument.
WITNESS my hand and official seal. ‘

My Commission expires:
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of May, 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable
Rate Note (the "Note") to ,
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION,a corporation organized

and existing under the laws of the State of New Jersey.

(the “Lender” of the same date and covering the property described in the Security Instrument and located at:
942 MOHAWK, CROWN POINT, IN 46307

Property Address
THE NOTE PROVIDES FOR A CHAN(:E IN THE BORROWER‘S FIXED INTEREST RATE TO AN
ADJUSTABLI HE BORROWER'S

ADJUSTARLI IMUM RATE THE
BORROWER y &m%% O CONVERT THE
s 15 N OPRRHPRTCTA LY
ADDITIONAI v ; gﬁm rity I B

and Lender further cor ,n’ir'glﬁgr]étg w%%m%f Vil Tisfrument, Sorower

ake County Recorder!
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inter

Eight & Three-Eaghths ( 8.375 %).
The Note also provides for 2 change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ( ES

{A) Change Dates
The initial fixed interest rate I'will pay will change to an adjustable interest rate on the first day of June, 2002

and on that day,cvery 42th month (hereafter. ‘Each daié on which my adjustablc interest rate could change is
called a "Change Date,"

(B) The Indc '
Beginning with the first Change Date, my adjustable interést.réte will be based on an Index. The "Index" is the weekly

average yield on L i States Treasury securities adjusted toi@-constant maturity of | as made available by the
Federal Reserve Be he most recent IndeX fizurecavailable’as-of the date 45 days sach Change Date is called
the "Current Index

If the index is r Iable, the Note HoJderwiivthonse a new index ik n comparable information.
The Note Holder w >of this choice.

(C) Calculat g

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two & One-Half
percentage points ( 2.500 %) to the Current Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

Eleven & Three-Eighths ( 11.375 %)
or less than .
Five & Three-Eighths ( 5.375 %).

Thereafter, my adjustable interest rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will

never be greater than
Thirteen & Three-Eighths ( 13.375 %),

which is called the "Maximum Rate."
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(E)

Effective Date of Changes
My new interest rate will become effective on each Change Date 1 will
: pay the amount of my new monthly payment beginning on the first monthly
- payment date after the - Change. Date_until the amount of my momhly,
- payment changes again. -

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in
my adjustable interest rate and the amount of my monthly payment before
- the: effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of

a person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION : =
“The Note provides for the Borrower's optxon to convert from an adjustable interest rate with interest ratc limm loa
~ new fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate

I have a Conversion Opuon that I can exercise unless 1 am in default or this Section S(A) will not permit me to do 80,
The "Conversion Option” is my option to convert the interest rate I am required to pay by this Note from an adjustable rate

- with interest rate limits to the fixed rate calculated under Section 5(B) below.

‘The conversion can only take place on the first, second or third Change Date. Each Change Date on which my interest i

~ rate can convert from an adjustable rate to a fixed rate is also called the "Conversion Date.” I can convert my Ainterest rate
only on one of these three Conversion Dates, :
If T want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) I must :
give the Note Holder notice that 1 want to do so; (ii) on the Conversion Date, | must not be in default under the Note or
the Security Instrument; (ili) by a data specnﬁcd by the Note Holder, I must pay the Note Holder a conversion fee of

U.S.$
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