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TOGETHER WITH all the improvements now or hereafler erccted on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instryment.
All of the forcgoing is referred (o in this Security Instrument as the "Propenty,”

BORROWER COVENANTS that Borrower .is lawfully seised of the estate hereby ccmvcycd and has the right o mortgage, -
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and -
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record, i

THIS SECURITY INS'I‘RUMENT combmes umform covenants for national use and non-uniform covenants with limited

UNIFQRM COVENANTS Borrower and Lender covenant and agree s follows: :

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay whcn due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, :

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to -
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold paymenis
or ground rents on the Propcrty. if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”

LC"dCI" ma)’. at m‘y Lime Ct nllant and hald unds in an amonnt ot tn avnasd tha M.\..: .......... o land er fOl' a fﬁdﬁfﬂny relaled
mortgage loan may requir account undec the federal Re cedures Act of 1974 as
amended from time (o tim D()@umenteslgu 3! o the Funds sets a lesser
amount. If so, Lender ma i, collect and hold Funds in an amount not {0 cx sr amount. Lender may
estimate the amount of Fur M N@ en@aFdM Isml’f! " future Escrow Items or
otherwise in accordance wi jcabledaw, -

The Funds shall be held in mnmnmnmummqthﬂ) B@cwiﬁ mentality, or entity (including
Lender, if Lender is such wi insiitution) all apply. the Funds to pay the Escrow
Items. Lender may not charge Bomower [6r 101 ling and app ymg annu y analyzing the escrow account, or verifying -
the Escrow ltems, unless Lender pays Borrower interest on the Funds and apphcable law permits Lender to make such a charge.
However, Lender may require Borro pay. i arge [ independ mte tax reporting service used by

Lender in connection with this loan, unless-applicable law provides othetyise. Unless an agreement is made or applicable law -
requires interest o be paid, Lender shall not be requircd to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credils and debiis 1o the Funds and the purpose for which each debit to the Funds was -
made. The Funds are pledged as addiuonal'sccurity for all sums securcd by this Security Instrument. o i
If the Funds held by Lender éxcecd the amounts permitted to be hicld by.applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow Items when due, Lender may, Soriabiv Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 0 make up the deficiEey Borrower ghall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole digeretion,

Upon payment in full s secured by this Securily Instrament) Eender shall prompih to Borrower any Funds
held by Lender, 1f, under 21, Lender shall acquire orsell the Property, Lender, pri icquisition: or sale of the
- Property;=shall apply=any + Lender-at the ¥mesoizacqaisition or sale 2s 4 ¢ 1e sums secured by this™™

Security Instrument.

3. Application of Pay! i XS .ender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Pro
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay th
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to th
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompty discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees i
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lie
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent th
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien l.!
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over thi
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or lake one or mo
of the actions set forth above within- 10 days of the giving of notice.
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S, Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods or
flooding, for which Lender requtres insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If: Borrower fails to maintain coverage described above, Lender may, at Lender’s optmn, obtain ..
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall gwc prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Propcny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds.-Lender may use the proceeds to repair or restore the. Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Un]ess Lender and Borrower atherwice aorea in writing, anv apnlication of procecds tn nrincinal chall notextend:or pOSlpOﬂG

the due date of the monthly o in paragraphs 1 and 2 or change the-s ients, If under paragraph
21 the Property-is acquire i iges and ing from damage to the
Property prior to the acqui ucndu to the extcm of the sums secun ¥ Instrument immediately
prior 1o the acquisition ’Eo F I’t ! :

* 6. Occupancy, Presery M cenance and Protection of the Property om L pplication; Leaseholds.
Borrower shall occupy, establish Tlumﬂwmmm idantaywithf. sixy days after the execution of

thig Security Instrument and shall continug o ﬁw ??Ps?aﬁw residenu r.at least one year after the
date of occupancy, unless Lcider olherwxse agrees in wrting, which conse: not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or it wa opert wer she lefault if any forfeiture action or
proceeding, whether civil or criming!, i begun that in I.cnder’s good faith judgment could result in forfeiture of the Property or.
otherwise. materially impair (he lien crcated by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in-
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Insirument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially {alse or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a prinetual residence, If this Security Instrument is on a leasehold, Borrower

shall comply with all the provisions of the lease. If Borrowss acquires fce'itle to the Property, the leaschold and the fee title shall
not merge unless Lender ag o the merger in writing:
7. Protection of Lende s in the Property.-If Bomrower {ails (e perform the covens agreements contained in
this Sceurity Instrument, o lega) proceeding that ‘niay significantly affect Iender’ the Property (such as a
* proceeding in bankrupicy, | wemnation or fogfeitireorrio enforce laws or rog  Lender may do and pay-—
for whatéver is necessary 1 ie_of the Properiy“andiienider’s rights in i er’s actions may include
paying any sums sccured 5 Ui sourt, paying reasonable

attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

: 7 Form 3015 §/80
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal (o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction; (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agres in writing or unless applicable law otherwise provides, the nroceeds shall be applied to the
sums secured by this Security -

I the Property is aband: e lm q G‘CFI‘E] ?l%(thu] TOWE nnor offers to make an
award or settle a claim for d; swer fails to respond to Lender within 30 days afic notice is given, Lender
is authorized to collect and ¢ J Nigh, el 1a) @palf of th or to the sums secured
by this Security Instrument, \ ¢ N MOFFTOIIAL :

Unless Lender and Borre ( ’Blnsﬂ&olcumem mptime) pof f.shall not extend or postpone
the duc date of the monthly payincuts refer fraqll:s an&ﬁx Eﬂ e the amo tof such payments,

11, Borrower Not Released; Forbearﬁ}?lf;‘m ay gg& fgm{;lrme time fur payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the Hability of if inal B Jorrov 16CESSOrs i1, Lender shall not be required to

commence proceedings against any successor-if interest or refuse to cxiend time for payment or otherwisc modify amortization of
the sums secured by this Security Insirument by reason of any demand made by the original Eorrower or Borrower’s successors

in interest. Any forbearance by Lenderin “ising any right or remedy shall not be a waiver.of or preclude the exercise of any
right or remedy.
12, Successors and Assigns Bounds Joint and Several Liability; Co-signers. The | covenants t agreements of this

Security Instrument shall bind and benclit gie successors and assigns of ldender and Bomower, subjcct to the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing~ihis Sesnrity Instrument only to mortzage, grant and convey that
Borrower's interest in the Property under the terms of ftsySecurity Instivaent; (b) is not personally Obligated to pay the sums

secured by this Security Inst nt; and (c) agrees that eider and-any, ather Borrower may 2gree iend, modify, forbear or
make any accommodations v °d 10 the terms of this Security Instrument or the Note without rrower’s consent.

13. Loan Charges. If surcd by this Secanby Instrumentisssubject to a Jow maximum loan charges,
and that law is finally interp: s inicrest or otlieRioasendrges collected or o b 'onnection with the loan
exceed the permitted limits, h-loan charge shatlibgiaduced by (hf reduce the charge to the
permitted limit; and (b) any | 2 refunded to Borrower.,

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy, Borrower shall be Eiilven one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without .
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of J;e date of this
Security Instrument, ' : '

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, '

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued al any Ume prior to the earlier of: (a) § days (or such other period as
applicable law may spcmfty for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as if no acceleration had occu,rrccf;,(b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys' fecs; and (d) uikes such action as Lender may reasonably require to assure that the lien of this -
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
‘Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securitg Instrument and the obligations secured
hhereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

] 19. Sa;e of Ngée; (;,‘dha er ' s :mcrinwé‘m thié S&curity
Instrumenl) may be sold o W 10r_ notice o Borr ; nge ¢ entity (khown
as the "Loan Servicer") the Wlﬁﬂéﬁyﬁﬂﬁs Sccur There also may be one or

‘more changes-of the Loan refutey o o sale of the Note, If there is a change of rvicer, Borrower will be

_given written notice of the 4 mm@mml ¢ will state the name and

1dfdmss of“me*ne\galﬁoan r-and e address o whith payhe BThe ng Il also contain any other

information required by applicabl : ' : : :

.20, Hazardous Substance mgﬂFMEQY)JﬁcmFﬂQ 'fymm.(h% 1, storage, or release of any
o do, &

-Hazardous Substances on of in_ifie Pro ol ﬂ?qg)o, R@v‘/‘%ﬂ Ise hing affecting the Property
that s in’ violation of any Environmental v? ﬁc preccg\?gv‘o sentences § noglg ly to the presence, use, or storage on the

Property -of small quantitics of Hazardous Substances that are generally recognized to be appropriaie (10 normal residential uses
and 4o maintenance of the Property, s
.~ Borrower shall promptly give Lcader writien notice of any inyestigation, claim, demand, lawsuit or other action by any
“governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actual knowlcdge. If Borrower lcarns, or is notified by any governmental or regulatory authority, that an
“removal or other remediation of any Hazardous Substance affecting the Property I8 necessasy, Borrower shall promptly take all .
necessary remedial actions in accordance with Environmental Law : '
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
‘Bnvironmental Law and follov. ustances: posoline, kerc ther flammable or toxic petroleum products, toxic
_pesticides and herbicides, volatile solvents, materials containing asbestos or formaldenhyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws endidaws of the jurisdiction where the Froperty is located that relate
10 health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Leadsr furihier covenent and agree as follo

21, Acceleration; Ren Lender shall give natice to Borroyer prior to acceleration £ g Borrower’s breach of

any. covenant or- agreer " Security Instcument (but rot prior to aceelerz! r paragraph 17 unless

__applicable law provides ¢ he notice shall specifyz:{a})-itie d=fault; (b) the o 1 to cure the default; (c)
" a date, not less than 30 Iate tNe notice I§'gvién td Borrower, by w! must be cured; and (d)-

that failure to cure the d t ‘ ion of the sums secured

by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
‘shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. ‘

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Security Tnstrument. 17 one or more riders ore exeonted by Borr 1 recorded together with this

Sccqrily Instrument, the ¢ 01 Gaci auuu HGCT 8nan vdiil | amend and supplemem
the covenanis and agreem B’@ Iﬁa. M umcnt
[Check applicable box(es)

K] Adjustable Raue N(go@mmlc TA L (514 Farily Rider

“[] Graduated Payn Planned Unit Development Rider -~ | iy Payment Rider
-] Balloon Rider Thls Ddﬂmmmasnﬂmmmperty [OF5ccond Home Rider

LIVA Rider (‘Fb‘ﬂ‘fft‘y Recorder!

BY SIGNING BELOW, Bomoywer accepts and agrczs (o the tcrms and covenants containcd i thi ecurity Ingh'umem,and}n;
anynd&r(s)execumd by Borrower andgccorded withit. =~ : S

v wo (\MOV ;Zf_ﬂ_t %. ,~ ”(Seal) |
T e po BCARL_JOHN-MONTGOMERY : - -Borrower

(Seal)
\ . -Borrower -
G ARG, e, AR — (Seal) -
~ -Borrowér L Gy T Bomower™ =
STATE OF INDIANA, PORTER County ss: |
On this  26TH dayof = MAY , 1995 before me, the undersigned, a Notary Public
in and for said County, personally appeared
CARL - JOHN MONTGOMERY AND KAREN THERESE MONTGOMERY, HUSBAND AND WIFE
7 ‘ , and ac ow(edged the execuuon of the foregoing instrument.
WITNESS my hand and official seal. Q m ‘ ’
My Commission Expires: -
: : Notary Public ‘
. - , | | LORI 8, MONAHAN
This instrument was prepared by: NOYARY PUBLIC STATE
JENNIFER FORTNER ' Resident Of Porter Co ?«OF INDIANA
@ 'SR“N) (0105) RECORD AND RETURN TO: Page 8 of 6 My Commission Expires uly 1&5AR5%8015 9/80

MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, ‘SUITE 300
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E — | ' ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this 26th  day of May < 4,19 .95,
~and is Incorporated into and shall be deemed to amend and supplement the morigage of the same date
- ("Mortgage”) given by the undersigned ("Borrower”) to secure Borrower's Adjustable Rate Note ("Note") to
Midwest Mortgage Services, Inc. Also Known As First Chicago Mortgage Services ("Lender”) of the same dato ,
~ and covering the property descnbed in the Mortgage and located at:

533 QSAGE PRIVE DYER, INDIANA 46311 -

Document is
ALLOWING FOR CHANGES IN THE "‘\\

~ THE NOTE CONTAINS
* PAYMENT.

: AND THE MONTHLY

ThmMMent 1szthe pmq;mmycmf 0 ofr June ,
lote profﬂ%s Ehﬂé"@&ﬁmréﬁdi’ﬂwﬂhe monthly.payments, as follows:

E AND MONTHLY PAYMENT CHANGES

The Note provides for
2002, Section 4 of th

"4, INTEREST R
= (A} General.

. The interest rate | pay will change based on movements of the ndex 1scr| d in Section 4(C)) and .
rate change hmltatlon described in Section 4(E)).: . S SR B
) ChangeD 5. ] | :

The interest rata | pay may change on the first Change Date and every twelve months following the -

first Change Date. E
is collected in arrears

y day on which my intciast rate could change is.alled a "Chal

) Date",

Since interest .

16 amount of my monthly payment may change on the first day of the month following

each Change Date.

(C) The Index

Beginning wit Irg
value on the first Cl te
19_95 was 5980

x. Although the Index
¥  May e

“hange Date,-my:interast.rate will be based
nnot be predicted, thedlndex value for it

The "Index" ra ndjusted to a constant
matunty of 1 year as of the date 45 days before each Change Date. The index information is: made available
by the Federal Reserve Board and also published weekly in the Wall Street Journal. If the Index is no longer
available, the Note Holder will choose a new index and will give me notice of this choice.

(D) Calculation of Changes.

Before each Change Date, the Note Holder will calculate my new interest rate by adding 2.76
percentage points to the Index. The Note Holder will then apply the limits in Section 4(E) and will round the
result to the nearest .126%. The result will be my new interest rate until the next Change Date.

With each interest rate change, the Note Holder will determine the new amount of the monthly payment
necessary to repay my loan in substantially equal payments by the maturity date. | will be notified of each
change in my interest rate and loan payment in accordance with Section 4(G). -

7348576

FCARMRD1.0VL Page | of 2

W




(E) _Limits on Interest Rate Changes.,

 On any Change Date, the Interest rate will not increase or decrease from the rate in offect by more than
twe (2) percantags points.

During the life of the loan, the interest rate will not incroau or docroase from the initlal rete sot form in "
Sectlon 2 by more than 5, 000 percentaga polnta. :

(F) Effective Duto of Changes. :
- My new Intarest rate will become effective on each Change Date, | wlll pay the amount of my new -

monthly payment on the first monthly pavment date after each Change Dato untll the amount of my monthly
© payment changes again. ‘ ‘ ; ‘ : :

(G) Notice of Changes. : :
The Note Holder will mail me a notice of any rate change at least 26 davs but no more than 120 days ~
- before there is a change in my monthly payment. This notice will include gll information required by law,

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to all the terms hereof,

Documentis
NOT OFFICIAL'

(Sign Original Only)

S0

” Borrower

Borrower
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