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SECUﬁED DEBT: This mortg sacures fepayment of the sacured debtandthe performance of the covenants and agrnﬁmmu %\;ﬁﬁ_
in this mortgage-and in any other document incorporated herein. Secured debt, as used in this mortgag :

any time owe you under this mortgage, the instrument or agreement described below, any renswal, refinancing Sifens0

: . of such instrument or agresment, and, plicable, the future advances describad belc _ T g

sz e The secured debt is evidenced bv {describe the Instrument or agrecment securad by this mortgage and the date thereof):

LE #62: 5.Q§§__6_‘? 36; TATED |
JHEREOF UNTTIL, MATURLLY

The abova obligation is due and payable on ,__m_ 3995 If not paid earlier.
The total unpald balance securad by this mortgage at ary.Sne time shalinataxceed a maximum principal zmount of §22, 133,00
Rk kdkdkkhkhhhkhk %k dededkdede ok ke o e ke e ol e (6 22 132,00 ), plus interest

¥

and all other-amounts, farest, advanced under thesterms of this rotigsge to protect the socust 8 mortgage or to perform any
of the covenants and a - ﬂned in thlc mortgape. : :
] Future Advences: T Is_sacured even thaough atl or.paft of it may not yot be 0 advancn are comomplmd .
and will be mads In the terms of the fate or loan Agraement evidencin t. : :
(] Variable Rate: The | b o ns of that oblmtlon. e 1

JA copy of the loan agresment containing the terms under which the interest rate may vary is sttached to this fnortoano end -
made a part hereof. ‘ ,

RIDERS:  [JCommercial [ i - o

SIGNATURES: By slg! to tho terms and covenants contnlnod on page 1 and 2 of this mortgage, in any lmtmmm svidencing
the secured de yll‘l . owf and signed by me. | acknowledge receipt of a copy of this mortgage.

On thlt

ACKNOWLEDGMENT: STATE OF INDIANA, Mﬁr—m ‘ . County ss: :
' 2?‘“’ day of Y, 1995 , betore me, CATHY L GROUT

+ personally appeared WILL LN CAROL L.
a@ug,w WIFE / PN

s = ng instrument,
My cmémlnlon axpom. 7 10/17/98
CM‘HYL'&ROUT b
NOT ARY JBLIC STATEOF [NDIANA
f LAKE COUNTY'
MY COMMISSION EXP. OCT. 17,1998 Residont of __LAKE County, Indiana

This instrumont was prepared by:
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COVENANTS

1. Paymants, | agree to maks sil payments on the secured debt when due. Unlees we sgree otherwiss, any payments you recsive from me of
for my benefit will be applied first to any amounts | owe# you on the securad dibt exciusive of interest or principal, second, to interest and then
to principel, It partial prepaymsnt of the secured debt occurs for any reason, it will not raduce or excuse any subsequently scheduled payment
until the secured debt is paid in full.

2. Cisims against Title. | will pay all taxes, essessments, lisns, ancumbrances, lesss payments, ground rents, snd other charges ralating t
property when due. You may requira ma to provide to you copies of all notices that such amounts are due and the rocuign nvid;l:\'gin: E:;
pa ts. | will defend title to tha property against any claims that would impair the lien of this mortgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. !‘wm‘kaap the property insured under terms acceptabls to you st my expense and for your benefit. This insurance will |
stondsrd mortgaga clause in your favor. You will ba named as loss payee or as the insured on any such insurance policy, Av:y |&°£$5:

proceeds may be applied, within your discretion, 1o either the restoration of repeir of the demaged property of to the secured |
mortgage insurance, | agree to maintain such insurance for as long as you remﬁu. aec property debt. It you require

4. Property. | will keop the property in good condition and make il repairs ressonably necessary. | will give you prompt notice of any loss or
damage 1¢ the progerty.

6, Expanses. | agree 1o pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this m
obligation secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of thhvmongnga. ortgege or in any

6, Default and Accelerstion. if | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any

obligation sacurad by this mortgage, you may, st your option, accelerate the maturity of the secured debt and demand
exarcise any other ramedy availab?e to you. You may foraclose this mortgage in the manner provided by law. mmediste payment and

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed

collset and retain the rents as long as | am not in default, If | default, you may, g m-d by law, have tl'w° cduﬂo:m\g::.n “r‘.e"fs'f;?“ ir:dmtf.‘x
recoiver may take possession and manege the property and collect the rents, income snd profits. Any rents you collect shall be applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commissions
o ragta; pg::nt:. ang :ny other necessary felated expenses. The remaining amount of rents will then spply to payments on the sacurad debt as
provided in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agresment that has priority over this mortgage. | will not make or parmit any modification or extension of any mortgage, deed of trust or other
sacurity interest that has priority over this mortgage or any note or agresment secured thereby without your written consent. | will promptly
deliver to you any notices | recelve from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Plannad Unit Developmaents. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.

if this mortgage is on & unit i B s under the covenants, by-laws, or
regulations of the condominiur P ik, .
30 ‘gn

10, Authority of Mortgages tc Qagumma%m G ge, or any other mortgage, deed of
trust, lien or other security int 28 gri hig-q may-parf d se them to be performed. You may
gign my name Of pay any ar @ N rﬁml 1 liscontinued or not carried on in a
reasonable manner, you may atevay eCessary to g t 86 i tin f . This may Include complating the
construction. . -
This Document is the property of
Yaur failure to perform will not preciude you from exercisi of your other rights ungder the law or this rortgege.
P L {fle Egk'g ﬂo n e%:or €r. r1aes

Any amounts paid by you to protéct your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear
intarast from the date of the payrment until paid in full at the interest rate in affect from time to time on the sacured debt,

11 in on, You may entar the property,to inspaciiiyyou give me notice arehand. The notice must state the reasonable cause for your
inspection.
12. Condemnation. | assign to vou the p¢ 1= of any award or claim for damages conr y'a condemnation or other taking of all or any

part of the property, Such proceeds will be.applied as provided in Covenant 1. This assignment is subjact to the terms of any prior security
agreament,

13. Walvar. By axercising any ramady 3 10 you, you do not giv wdr rights 1o later use any other remedy. By not exercising any
remac:y, if | default, you do not waive your right to later consider the event a default if it happens ag | walve all rights of valuation and
appraisement.

14. Joint and Severs! Liability: signers; Successors and Adeigng BoundiCAll duties under this mortgage are joint and several. If | sign this
mortgage but do not sign the secured debt | do so only tosnorigage my inréfest in the property to secure payment of the secured debt and by
doing so, | do not agree to be onally liable on the secused debt.i also agree that you and any pariy is mortgage may extend, modify or
maks any other changes in ti s of this martgage orthe sacurad-debi-without my consent. 5t hange will not release me from the
terms of this mortgage.

The duties and henefits of this 4l bind and benefit the,guccessors’and assigns of ¢ f us.

16. Notice. Unless otherwise  notice to me shigil'bs given by deliverin - by first class mail addressed to me
st the Proparty Address or ai b O to your address on page 1 of this

mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given &\ the manner stated above,

16, Transfer of the Property or a Beneficial interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the
maortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred, However, you may not demand payment in the
above situations if it is prohibited by federal law as of the date of this mortgage.

17. Releasse. When | have paid the sacured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the sscured debt which conflicts with spplicable law will
not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceabllity of the balance of
the mortgage and the agreement evidencing the secured debt.
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