Borrower does hereby mor

LOTS 45, %
OF HAMMO
OFFICE O

which has the addresé of 7

Indiana 46324~

[Zip Code]

ge, grcmt and wnvey to Lendor. the fo'lowmg described property locumd in
“LAKE )
AND. 47, IN BLOCK 224 IN 80U'TH HAMMOND. SUBDIVI’
PER PLAT THERECY; RECORDEDUgEN PLAT BOOK 2
'ORDER  OF LAKE COUNTY, TNDIANA.

645 CHERRY ST HAMMOND
|Street]

("Property Address");
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‘ STATE OF INDIANA
L = L AKE COUNTY ..
N FILED FOR- ﬂscoam
,0260008305 , ' AH g 0 2
- SEND TO: PEOPLES BANK 8D 95U - -1 MY
mmmmnmuw&5030872 9 ‘
9204 COLUMBIA AVENUE WA R
-\ NONSTER, IN 46521 RECORDER
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o
o
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= - 7 7 ; .
& MORTGAGE
g (OPEN END CREDIT . FUTURE ADVANCES ARE SECURED RY THIS MORTGAGE)
€3 THIS MORTGAGE » tD peumMent 15; :
The mortgagor is THOMA i M N NANTS GHT OF
SURV1 Nﬁ’ﬁs@i‘ﬁ' P A Y (‘Borrower*). Thi
Security Instrument is giv NK SB : , EE
which 1 organized and ox 1 . M ungndissthe fpamerty of +and whose addross is
{9204 COLUMBIA AVEWUE 4 uunsﬂfe I&hléé@oun Recorder! . -
("Lender"). - Borrower has entered into a HOME EQUITY LINE ACCOUNT ("Contract") with Lender as of the
26TH day of - * MAY , 1995 . under the terms of which Borrowor may,
from time'to time, obtain advances nc ed, at any , A prinet t equal dit Limit of
“*#TEN THOUSAND DOLLARS AND ZERO CENTS** = o foE o i
- Dollars (US. $ 10,000.00 ) ("Credit Limit"). Any party interested in the dotails uted to Lender’s continuing -
obligation to make advances 10 Borrowe: Ivised to consult directly with Lender, This Security -Instrument -secures to Lender: () the
repayment of the debt under the Contract, with inferest, including future advances, and all renewals, extensions and -modifications of the -
Contract; (b) the payment of all other sums, with interest, advanced under paragraph 5 to protect the security of this-Security Instrument;
and (c) the performance of Borrowe:'s covenants and agreements tmder this‘Security Instrument and

' Contract. For this purpose,

County, Indiana: |

IN THE CITY

8, IN THE:

[City]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this
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BORROWER COVENANTS that Bnrrnwct is lawfully seised of the estate hereby conveyed and has the right 1o mamgnge. grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower Warrants ankd will defend
generally the title to the Property againat all claims and demands, subject to any encumbrances of record,

Bnrmwer and Lender covenant and agree as follows;

1. Payment of Principal und Interest; Other Charges. Borrower shall promptly pay when due the principal of and interest on
the debt owed under the Contract and any late charges or any other fees and charges due under the Contract.

2. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny which
- may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, At the request of Lender, Borrower shall
promptly furnish to Lendor all notices of amounts to be paid under this paragraph and shall promptly fumish to Lendar receipts evndencing :
the payments, -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writmg
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
~ against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c)
socures from the holder of the lien an Agtocment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Londer may give

Borrower & notice identifving the lien. Rorrowsr shall satisfu the lien or take anae ar mora of tha actions sat forﬂi !bOVl within 10 dayg of ;

the givmg of nuticu. . Lo .
| kS Huml or P 1Y B!)werqmw l!‘e! d% nmprovements NOWN¢ uﬁet gmﬁad on the Pxoperty :

Which Lot rgires v mmmmmm* L ot Lt e

- insurance carrier providing th !% «al which shall not be unreasonably
~withheld. If Borrower fuil .namtam covera ) scn above, r&e may, fﬁggs optim btain coverage to protect Lender's
rights in the Property in #ccordance wit pasig ounty Recorder! o

All'insurance policics and renewals shall be accepmble to Lender and shall include a standard mort; ) clause, Lender shall have the

right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and -

renswal notices: In the event of Joss Borrower shallygiveprompt noticesto the msurance carsier and Lender, Lendar mny make pl’OOf Of
loss if not made promptly by Borrower. : P . o :
- Unless Lender and Borrower rwise agree in writing, insurance proceeds sha J'to restoration or rgpair of the Proparty
-damaged, if the restoration or repaifiis economically feasible and Lender’s security is mot-iessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thendue, with any excess paid to Borro I¥ Borrower nbandons the Property, or does not answer within 30
days a notice from Lender that the insurande carrier has offered 1o setile o cldim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pey sivns secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given: 7 ,
Unless Lender and Burrower otherwise agree in wittig any applic.umn of proceeds to principal shll not extend or postpone the due

date of the payments d ter the Contract or changg-the amoinnt-of the'payments. If under parag 17 the Property is acquired by
‘Lender, Borrower’s rigl wsurance policies andiprocesds. resulting from damage to the Pro or to the acquisition shall pass
to Lender to the extent ¢ secured by this Secirity, Instrument umnedmtely pnor 10 R
4. Preservation, N ‘ection of the Pmpelty Borrower f e or impair the Property, allow
the Property to deterior: 0 Jet action or proceeding, whether

civil or criminal, is begui that in Lender’s good faith judgment couid result in forféiiure of the Piopeity or otherwise materially impair the
lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in-
paragraph 15, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Security hntrument or
Lender’s security interest,
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%5. Pmum dl‘u&r’l m ln!.he Property. lt'Bcrmn@r fnih mpaﬁommemmmnndw contained
;,Sacurity Instrument, or there is 8 Jegal procesding that may significantly affect Lander’s rights in the Property (such as nproceedﬁgmii;
» . bankruptty, probate, for condemnation or forfeiture or to enforce laws or regulations), then Londor may do and pay for whatever is
i mmymmcmumnfmmmmm;mmm Property. Lﬂxdersmumumnthludcpnymgmy;mmmd
. by p lien which has priority over this Security Instrument, appoaring in court, paying reasonable attornoys’ foes and anter!ng on the

Pmpertytonuhropnirs Although Lender may take action under this paragraph S, Lender does not have todo so,

Any amounts disbursed by Lender under this paragraph 5 shail become additional debt of Borrower secured by this Secuﬂty
Instrument, - Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
~ at the same rate assossed on advances under the Contract and shall be payable. with interest, upon notice_from Lendor to Borrower

b reqwesuns payment,

‘ 6. lmpect!on. Lender or its a.gem may make m\mnuble entries upon and mspoctiom of the Property. Lender slull givo Bormwer
7 notnce at the time of or pnor to an inspection specifying reasonable cause for the inspection.

7 7 Condemnathm The pmceeds of nny award or claim for dnmagea. dlrect or consequenml in wnnocﬁon with uny
condemnation or other takmg of any_part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

peid to Lender.

3 2In the event of a total takine of the Pronertv. the nroceeds shall be anplied to t[m sime gacnrad by this Secunty Instrument. whether
or not then due, with any ex: h the fair market value of the
Property immediately before DMM!}ﬁ 'iS‘ 8¢ curity Instrument immediately
before the taking, unless Bor " otherwnse agree In writing, the sums secured t y Instrument shall be reduced

_ by the amount of the procee WWF(&@ ! M‘ thy cured immediately before the
* taking, divided by (b) the fai: tvalue Of the Property 1 iately efore the Ahy bala 1l be paid to Borrower, In the
event of a partial taking of the Pr ﬂwﬂb@ummigmhef I‘W sre the taking is less than the
amount of the sums secured inimediately re mﬂ‘iq&ss{w er gtherwise agree in writing or unless applicable
“law- ptherwise pmvndes. the proceeds shall | eR? Hhi% Instrument. whether or not the sums are then
o due, ; , : : '
if the Propeﬂy is abandoned by Bt "o i by I o Borrow he condemnor offers to make an award or
. settle a claim for damages, Borrower fail§ to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
~collect and apply the proceeds. at ils option, either to restoration or repair of the Property or o the sums secured by this Security
* Instrument, whether or not then due. : : 5 , | S
‘Unless Lender and Borrower otherwise agrea in writing, any application of proceeds to principal shell not extend or postpone the due
date of the payments due under the Contract or change the amount of such payments, ; :

8. Borrower Not Relcised; Forbearance By Lender Not a Walver. Extension of the time for payment or Muﬁon of
 amortization of the sums secured by this Security Instrument gvedied &y dender to any successor in interest of Borrower shall not operate

- to release the liability of the original Borrower or Borto\wet's Successors. in interest, Lender chall not be required to commence
proceedings against any. successorin interest or refuse to 8nd time for payment or otherwise modify amortization of the sums secured
by this Security Instrument son of any demand-jfiikde by [the origiral Borrower or Hor successors in ‘interest, Any

: forbeamnce by L&mder in exe sight'or remedy skall pot be a waiver of or preclude‘ e ny right or remedy.

9 Successors and As i md Severa! L-uhilht). Co-slgner' T d ngreements of this Secunty
Instrument shall bind and t I o1 provisions of paragraph 14,

Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security instrument but has no personal
liability under the Contract: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
~ Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;
and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Contract without that Borrower's consent.

[- X« Complisnce Systems, Inc. 1993 Compliance Systems, Inc.
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10. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such charge shall be reduced by the amount necessary to reduce the charge to-the permitted limit; and (b)

“any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Contract or by making a direct payment to Borrower, If a refund reduces principal,
the reduction will be treated as a partial prepayment under the Contract. '

11, Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by

first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated hersin

or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to

have been given to Borrower or Lender when given as provided in this paragraph, ' :

12, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the juriidiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Contract which can be given effect without
“the conﬂicﬁna provision. To this end the provisions of this Security Instevment and the Contract ara daclarad to be severable. -

1 Borroyer’s < BYe eurime mreiig
BT rer bl o 5 410 ) 5 5 L) £ o el
~or transferred (or if a | intergsk i is transf ) pot A rson) without Lender's prior
- written consent, Lende V4 ﬁgz uire hﬁdiate i fﬂl of aﬁs sec N curity Instrument. However,

i opion sl ot bo oo 0y KAl ChErAAN bR Uy il 8 AR Sty e,
- If Lender exercise« thiz option, Lerkiepsihlbgive-Bériewer notice 38 aeceleratiohe Fife notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
- Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice c fonk ‘ ;

18, Borbower’s :h:t,tor ‘nstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued ' time: prior to the earlier of; (a) § days (or | rperiod es applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument.” Those conditions are that Borrower: (8) pays Lender all sums which then would be due under this
Security Instrument and the Conts no acceleration had occur: cures any default of any other covenants or agreements; (c)

ttorneys’ fees; and (d) takes
s rights in the Property and
ofl reinstatement by Borrower,
wion had occurred. However, this

in enforcing this Security Instrument, including, but not limited to, reasonab)

y reasonably require to assure thatithdiien of this Security Instrument, Len

" the sums secured by this Seeuaty-tnatetsiiagt shall continue unchanged.
obligations secured hezehy shall remainfliy effective as if no acc:

pays all expenses incur
such action as Lender
Borrower's obligation i
this Security Instrumen

right to reinstate shall n ly in the case of acceleratiffthinddr-piragrapit 142

16. Hazardous -ower shall nG! gduse or permii/the presence, use, iz« or release of any Hazardous
Substances on or in the yower shall not do, noraiiowsanyene else to.do, anyit e Property that is in violation
of any Environmental ling two sentences‘éhattrnaf upply to the prese 1e on the Property of small |
quantities of Hazardou B¢ ' o s and to maintenance of the
Property. : ‘ Y

- Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, :

As in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental -
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, -
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As in this paragraph 16, "Environmental Law"
means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection,
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,wemmwwuhmmmeuormmmmmmmummmmw
“accelerntion under paragraph 14 unless applicable law provides otherwise), The notice shall specify: (a) the defaukt; (b) the
“actlon required to cure the defuult; (c) a date, not Jess.than 30 days from the date the notice is given (o Borrower, by which the
‘default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result In

0

l'I. Amm;m ummmmmnommmmmm followlnanomwer’abmcha!

ncceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. .The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure

. proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not

curedonorbefm:hedatupecmedlnﬂwnoucc Lender at its option may require immediate payment in full of all sums

secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parursph 17. lncludtng. but
_hot llmued to, reasonable attorneys’ fees and costs of title cv!deuce. :

18, Relense. Upon paymeut of all sums seoured by this Security Instrument and the termination of Borrower s nght to obuin,

"~ funuro advancos under the Contract, Lender shall relense this Security Instrument without charsﬂ to Borrower. .

19. Wal‘ver of Valuation and Appraisement. = Borrower waives all right of valuation and appraisement.

-20, Optional Provision Y
Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instnument,
Witnesaes:

‘(Seal)
-Borrower

: (Seal)
~Borrower

s , | s PR . _ (Seal)
E e ; , T . -Borrower

(Sul)
-Bomwer

TATBOE DIDIANS. Docliftiént is
o:nhu 26@1«1 : + before me, the undersigned, a
Notary Pubhc in and for saj m;:m Qm? Em;w! k 5 S
gy Th1s Documeﬁili‘s"tl&e m : v
“’t“h““fi’ai‘é“é"&““’ ec&r

cgh;egl | 7

if Fx k¥ | f o

qz;199> mf & /Z(
: er

pm' ESE wz " Notary Public]

RESIDENT OF Laxm' 't

This instrument was prepared by: RODNEY L GROVE, VICE PRESIDENT, CONSUMER LOANS
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