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MORTGAGE

| Térs MOR%GAGE ' D?cumentaiss 19 | Th i E
- 3 { / ient’) 1§ given on MAY ' -, . The mortgagor is
[P I G v CEAT e

'7 7 This Document is the property of J

L ) . the Lake County Recorder! , '
("Borrower"). This Security Instrument is given 0 CALUMET NATIONAL BANK, A Nationa. Janking Asn

which u Qrgamzcd and existing undertiic laws of the United Btates of Amezica , and whosc
* address is 1806 Robinhood Boulevard, Schersrvilie, IN 46375 :
' ("Tender”), Borrower owes ldcr the princlpal sum of

ONE HUNDRED BIXTY-NINE THOUSAND AND NO/100

| : Dollars (U.S.$ 169,000.00 E !
. 'This debt is evidenced Ly Borrower's note dated Lhe Aarne date as this Security Instrument ("Note"), which pmwdes
“for monthly payments, with the full debt, if not paid easlier, due and. tajable on JUNE 1, 202
- This Security Instrument s 10 Lender; (a) thelr¢paymentiof thetdebt evidenced by (hx e, with interest, and all
“renewals, extensions and stions of the Notey (b) .the - payment-of all other 18 aterest, advanced ‘under
* paragraph 7 to protect t of this Security”Instrument; and-(c) the perforn: rrower’s covenants- and
- agreements under this Se n and the Note. Formspurpose, Borrower o rigage, grant and convey
- " to Lender the following de hecatedin =" TTLAKE ™ d == County, Indiana: -
LOT 1 IN MARAT'S A 1 8 \EOF,

RECORDED IN PLAT BOOK 74 PAGE 45, IN THE OFFICE OF THE RECORDER OF uuu:
COUNTY, INDIANA. .

which has the address of ~ 2346 DIVAC DRIVE, S8CHERERVILLE ' [Street, City],
Indiana 46375 ("Property Address");

3 : ZipCode) : ! ' o OO
| ! ! : 7 QO"'}O

INDIANA-Single Famlly-FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appunenmcqs.,’

and fixiures now or hereafter a part of the property. All teplacements and additions shall also be covered by this Security
' -

Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

~ BORROWER  COVENANTS ‘that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, ‘except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.
'UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the -

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to

Lender, in accordance with the f paragrap h N srance premiums. These
items are called "Escro aily iime, colieci and foid runds to exceed the maximum
amount a lender for a J Mﬂ“mﬁnt Bbfower's ‘under the federal Real

Estate Settlement Proce
another law that applie:

t seq. ("RESPA"), unless -
st and hold Funds in an

4

» 4dy d Cd T i . l U [ ‘\\
< N Gl B S Al
ser_amount, Lender may estimate the amount of Funds duc_ on
lars 1R A S orw W ATt wWith ey 1~

¢ in an j it $-prausyred Y @federal age
r is such mtﬁg:%%ggﬁgn?l’ed ral Hgoamfe l..oax‘x;e Bank. Lender

may not charge Borrower for holding and applying the Funds, am

amount not (o exceed ¢
reasonable estimates of expen

The Funds shall be
(including Lender, if Le:
-the Escrow Items. Len

asis of current data and
law,

nstrumentality, or entity
|l apply the Funds to pay
lly analyzing the escrow

account, or verifying the Hscrow unle pays B interest “unds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower (0 pay 2 one-time charge for an independent - real
“estate tax reporting service used by Lender in connection with this loan, unless applieable law provides otherwise. Unless an
_agreement is made or applicable law requires interes! to be paid, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Borrower and !ender meay agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to'the Fund nal security for all sums

vas made. [hc Funds are pledged as addi
secured by this Security | :

If the Funds held
Borrower for the excess M
Lender at any time isno
“case Borrower shall pay
no more than twelve moi

. - . Upon_payment in-
Funds held by Lender, ] h
sale of the Property, sh.
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which mayattain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

ayments,

Py Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

@a -6R(IN) (8212).01 Page 2018

rument.

Tender exceed the amoumnis pernitied’do be held by applicable law, Lender -shall account to
in accordance with Sisvrequirement$~sf applicable law. If the amount of the Funds held by
| to pay the Escrow=fiems-when due, {iender may so notify Bo r in writing, and, in such
> amount necessary, to-make up;the-deficiency. Borrow« nake up the deficiency in
it Lender’s sole discretion.
wed by thiz’Securiry(tusttument, Len
1, Lendeér ‘shallTadtutre or sell'the Pic

refund to Borrower any
jor to the acquisition.or. . .
credit against the sums
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o 5 Hazard or Property lmunncgormwer shall keep the improvcm:ms now c:usung or hercafter ecrected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
Yloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall pmmptly give to Lender all rccelpts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the. Property damngcd. if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied“to the sums secured by this Security Instrument, whether or not then due, with any excess paid to. Borrower.:If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Pmperty or 1o pay sums secured by this Security lnstrumcnt, whether or not then due. The 30-day period will begin when
the noucc is given,

-Unless Lender and B ipal ahnll not extend or
postpone the due date of (| WE nlg ount of the payments, If
under paragraph 2] the Pi jired by Lender, Borrower's right to any  and proceeds resulting

from damage to the Prope N@ﬁff s@FsF Ie@rlwnt! o secured by this Security

Instrument immediately pric

6. Occupancy, Preservation ’Ehﬁm@gmmmoi@tm mlymnf 9 uppllcéﬁdn; Lenseholds.

Borrower shall oceupy, establish, and usm PI,‘ aq:lorrow r's mc:gw dsndeqce within sixty days after the execution
of this Security Instrument [and shall con % my&eﬁ 23 principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumsiances exi ich are ‘Tower’ trol.-Bor hall not destroy, damage or impair
the . Property, allow the Property (o detesiorate, or commit wasié on (he Properly, Borrower shall be in default if any
forfeiture action or procecding, whether civil or eriminal, is begun that in Lender's good /faith judgment could result in
forfeiture of the Property or otherwisc materially impair the lien created by this Security Instrument or Lender’s security
interest, Borrower may curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of e lien creatcd by this Sccurity Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender withanyidatenialzinformation) in connection with the loan evidenced by

the Note, including, but not-limited to, representationss Concemning Borrower’s occupancy of iHe Property as a principal
residence. If this Security I vent ison a leaseholdyRorrower=shali\@mply with all the provis of the lease. If Borrower
acquires fee title to the P {he leasehold: andithe feetitie: shdllnot merge unless | agrees to the merger in
writing, I

7. Protection of Lend the Property. [€ZBO/ToWET &S to perform th d agreements contained
in this-Security Instrument, i proceeding that™igy significantly affer in the.Property (such.as._
a proceeding in bankruptcy, | )i 1 ( s), then Lender may do

and pay for whatever is necessary to protect the value of the Property and Lender’s rights in 1 the Property Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowa
requesting payment.

8. Mortgage Insurance. If Lender reqmred mortgage insurance as a condition of making the loan secured by tlns
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as ‘a loss reserve in
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Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

Y

., ) T y
- lieu of mortgage insurance, Loss re - & payments may no longer be required, at {  ption of Lender, if mortgage insurance

coverage (in the amount and for the period that Lender requires) provided by an Insurer approved by Lender again beeomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage Insurance ends in accordance with any written agreement between Borrower *
and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
10. C?ndemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, P '

~ In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedialcly before the taking, unless Borrower and Lendef otherwise ‘asree in writino or unless applicable law

otherwise provides, the pre Ji 1¢_sums secured by this Securi her or not the sums are

- thendue. © Document 1s ,
- If the Property is aba errower, ot if, after notice by Lender XBG:. idemnor offers to make
an award or settle a claim ge fsfo Jpefao ‘I@I il & das date the notice is given,
Lender is authorized to cc nd apply the proceeds,@ its option, either to restoration or ¢ f the Property or to the

sums secured by this Security ¢ - HidatsviStieconmighatdie. the property of
prec

Unless Lender and | ver .oth j iti Ig p eeds to principal shall not extend or
~ postpone the due date of the manthly pamg rl;:%r(egtglaparagr his a?gg{l o(rtc arige the amount of such payments.

11. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by curity granted by Lender to any *ssor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in inferest, Lender shall not be required

* lo commence proceedings againsi any successor in interest or refuse to extend time payment_or otherwise modify
- amortization of the sums sccured by.(his Security Instrument by reason of any derand inade by the original Borrower or
- Borrower’s successors in intcrest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remed:

12, Successors and Assigns Bound;Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph '17. Borrower’s covenants and agreements sha!l\be jomtiand several. Any Borrower who co-signs this Security

Instrument ‘but does not exccute the Note: (a) is co-sigfing this Secugity Instrument only to mortgage, grant and convey that
Borrower's interest: in the Property under the termsSof’this-Security Wnsirument; (b) is not pe lly obligated to pay the
sums secured by this Secu rument; and (c) agrees’ that]enderiand any other Borrow agree to extend, modify,
forbear or make any ac s with regard tokthe , terms of shis Security Inst the Note without that

Borrower’s consent;

: 7 d in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note, ' '

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’sCopy.Borrower shall be given one conformed copy of the Note and of this Security Instrument.

@D SR(IN) 21201 Page 4ol Form 3015 9/90
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«  19.Transfer of thc Property or a Beneficial Interest in Borrower.lf all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate [payment in full of all sums secured by this
Security Instrument. However, this option shnll not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

_ 18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no_acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Scourity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obli occurred. However, this

right to reinstate shall not MMi

- 19, Sale of Note; ( r, erest in gether with this Security

Instrument) may be solc @ t q in a change in the entity

(known as the "Loan Ser NQT mm' d thig y Instrument., There also

may be one or more cha Hfﬁﬂfélﬂ’? 1§ ﬂsﬂg ﬂ;ﬁ dﬁ a change of the Loan Servicer,
par E 1 above and

Borrower will be given writl .xouce o e change 1 ance wi splicable law. The notice
will state the name and addrcss of the Ao Mﬁ

Hayments should be made. The notice will
also contain any other information required by applicable law : ‘

20, Hazardous Substances. Borrower shall 1ol or permil the presen disposa!, storage, or release of any
Hazardous Substances on or in Property. sBorrowersshall noigdo, not allow anyone clse to do, anything affecting the
Property that is.in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on_the Property of small\quaniities of Hazardous Substances that are y<recognized to be appropriate to
normal residential uses and 10 maintenance of the Property. ' '

- Borrower shali prompily give Lender written potice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency Jate party involving the 1y and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other temediation of any Hazardaus: Substance affecting the Property is necessary, Bortower shall

promptly take all necessari remedial actions in accordanc€wilth Eqviconumental Law.

As used in this paragrapt 20, "Hazardous Substznees® are thoss substances defined as toxic or hazardous substances by
Environmental Law and flowing substances: -gasoling; kerosenejother flammable of etroleum  products, toxic
pesticides and herbicides olvents, materials -Containiig asvestos- or formaldehydc active materials. As used
in this paragraph 20, “Er Law" means federal jaws-and laws of the jur otf J Propeny Is locatcd that
relate to health, safety or rotection, = Sis, FO = S e

NON-UNIFORM ( xowCl and Lender further covenant & 3!

21. Acceleration; Remedies, Leinder shail give notice to Borrower prior i acceleration ioilowing Borrower’'sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is givento Borrower, by which the default must be cured; and (d) that faflure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to
collect all expenses incurred fn pursuing the remedies provided in thls paragraph 21, including, but not llmlted to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of vatuation and appraisemcm

@D,-ER(IN) w212101 PageSot 8 Form 3018 9/90
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24 Riders to ‘his SQPIII‘/“'\! Inctrumeant If ane or mare ridere ara pvp{-ntprl hy Rarenurar and -acorded together wuh th‘s

Sccurity Instrument, the s_of each such_rider to and shall amend and
supplement the covenant D@(Qmﬂﬁtls he - a part of this Security
Instrument.

% Adjustable Rate R N oI IR EC T AL' N ly Rider

—d Graduated Payme . Planned Unit D. elopment Rlder * Payment Rider

.| Balloon Rider This DOCwe bt [‘Eﬁ lome Rider

L_Jv.A. Rider the m@-@mtyy Recorder!

BY SIGNING BELOW, Borrowcr accepts and aprees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it,

Witnesses: ”&
y % &< 77 (Seal)
4‘OLORADO

-Borrower

L ,, M&J—k. (Seal)
__Zﬂé‘z.x 7 K - = ( -Borrower
K - =
[ ADIANR S (Seal)
B ' -Borrower
STATE OF INDIANA, Lake County ss:
On this 26th day of May 1995 | pefore me, the undersi fned a Notary Public in

, and acknowledged the execution of she foregoing instrument,
WITNESS my hand and official seal

My Commission Expires: /%W/M / ﬂ)(/

10-17-98 Notry Pantc Tinda §. Wood

This instrument was prepared by:  SUSAN M. PABON County of Residence: Lake
MORTGAGE LOAN OFFICER

@ GR(IN) @212) 01 Page6 o6 Form 3018 9/90
IN301 5 (2-8-84)




. Loan #15255 . .
1 ¥
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*
*

ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 26TH  day of MAY, 1995 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to CALUMET NATIONAL BANK, A National Banking
Asn

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

2346 DIVAC DRIVE
SCHERERVILLE, IN 46375

e vgu”iﬁ‘e’h tis

IN THE
INTERI Mb’i"»éi"ﬁﬁwhm TS THE
AMOUI ER'S INTEREST RATE CAN CHANGE | NE TIME
AND THE ¥/ EHOREOWERBgETRAYI Ty Of

the Lake County Recorder!
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an d agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGI
The Note provides foran initial interest rate of 7.0 e Note provides for changes
in the interest rate and the monthly, payments, as follows

4. INTEREST RATE AND 'THLY PAYMENT Cil S

{A) Change |Jates

The interest rate I will pay may change on thefiseficavsf JUNE, 1998 , and on that
day every 36th month thereafter. Each date onwinelimy ini€gest rate could change is culleda "Change Date.”

(B) The Ind

Beginning w frst Change Date, fypintcrest rate willbe based on an [nde "Index"is the weekly
average yield on 1 tes Treasury secufitiesiadjusted (o & constant maiurii 3, as made available
by the Federal R | = most recentindexfigerc available as 15 days before each
Change Date is ca Indexg

If the Index le i ed upon comparable

information. The Note Holder will gwe me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
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(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 9,750 %
Mﬁ" orless than 7,752 8.180 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
W the preceding 36 months. My interest rate will never be greater than 13.750 %.MYy INTEREST RATE

(E) EffectiveDate of Changes WILL NOT FALL BELOW 7.75%

My new interest rate willbecome effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again. M

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will answer any question 1 may
have regarding the notice.

B. TRANSFER ( A BENEFICI T y t
Uniform Covenan 3y, ;Hﬂé‘ﬁhﬁhﬁdﬁon 5

Transfer of s mﬁmm en, 1fye ipr & the Property or any
interest in it is sol sters adben 1 issold or ed and Borrower is

not a natpra} per W Tﬂlkgbiﬁﬂt% éﬁyéel{xsceﬂ@h)w‘ﬁ%w ahips of require imn?ediate
payment in full of all’ sum§ secure this Security Instrumentt However, this option shall not be exercised by
Lender if exercise ,rohibitedtﬂ}%iaﬂkﬁwQ}Qﬂﬂﬁ)ﬁt&ﬂh@ﬁdﬁﬁ} Instrument. lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information uired by Lender to
evaluate the intended transferce as if a 1 re beinp made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that (he risk of a breach of
any covenant or agreement in'this Security Instrument is acceptable (0 Lender.

To the extent permitted pplicable law, Lender may charge a re: fee as a condition to Lender's
consent 1o the Joan assumption. kender may also require the fransferee to signan assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the promises and apgreements made in the
Note and in this Sccurity I -nt. Borrower will conii )-be obligated under the Note and this Security
Instrument ynless Tender releases Borrower in writing.

If Lender excrcises the option to require imimgdiate ynayment in full, Lender shall zive Borrower notice of
acceleration. The natice shall provide a periad0d3iot less thinie. 30 days from the date the'notice is delivered or
mailed within which Borrower must pay all 3Uis secvred’ biaitis Security Instrument. orrower fails to pay
these sums prior >xpiration of this pefiod, Lender, mayinvoke any remedics ted by this Security
Instrument withou ntice or demand én BOITOWer,

BY SIGNIN JarroWer accepiéanih pagreés 10 the ter s contained in this
Adjustable Rate R

?Z/ﬁr/ A Wwé—ﬁml) ,/Wa /ﬂ/ W»vﬁa (Seal)

; 7
MARK R. MUHA -Borrower DONNA D. MUHA -Borrower

(Seal) | (Seal)

-Borrower -Borrower

{Sign Original Only)
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