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- THIS MORTGAGE s ‘.Dw;umﬁnﬁm . . The Mortgagor is
VIGROL i R NOT OFFICIAL!
o This Document is the property of

("Borrower"). This Secur.; lustrument idgiveb talce County Recorder!
'LAKE MORTGAGE ( 'IPANY, -INC. '
which is organized and exisiing under (1 lawsof | THE STATE OF INDIAN ', and whoss
addressis 4000 WEST LINCOLN HIGHWAY '
MERRILLVILLE, INDIANA 46410 ("Lender"). Borrower owes Lender the principal sum of
TWENTY TWO THOUSAND EIGHTY SIX AND 00/100 ,
- ‘ A Dollars (U.S. $ 22,086.00 )
This debt iz evidenced Borrower's note dated the samgldate as this Security Instrument ( ta"), which provndes for
monthly payments, with the full debt, if not paid earlier; dus'and pavable on MARCH 1, 2025

interest, and all renewals. :

extensions and modificat (b) the payment of ail-ather sums, withiinterest, advanced ragraph 6 to protect the
security of this Security >at; and (c) the performance of Barrower's covenants an ients under this Security
Instrument and the Note nse, Borrowsr goes hereby mortgage, grunt 2 to Lender the following
_described property locate 2 TE SSULAKE - = County, Indiana:
LOTS 24 AND 25 OUTH 1 FOO’I‘ OF"LOT 26 IN { HINEY'’S
FIRST ADDITION 22 AT BOOK 13
PAGE 14, IN THE OFFICE OF 'I‘HE RECORDER OF LAKE COUNTY, INDIANA.

OMRY

which has the addressof 4553 PIERCE STREET, GARY
Indiana 46408

@wo -4R(IN) w103

Zip Code ("Property Address");
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151:4751895
TOOETHER WITH all the improvements now or hereatter orected on the property, and sll eascments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the **Property,"’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
~ debt evidenced by the Note and late charges due under the Note,

2, Monthly Payments of Taxes, Insurance and Other Churges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special
asscssments levied or to be levied against the Property, () leaschold payments or ground rents on the Property, and (c)
premmms for insurance mqmred by pmgraph 4,

Each monthly install and (c) shall equal one-t ts, as reasonably estimated
by Lender, plus an amou D@@ﬂm@nﬁgg‘ he he estimated amounts, The
- full annual amount for ¢ i , accumula Lender wnlhm a pem nth before an item would

become delinquent. Len t wi’s nI st h 1 (c) before they become

delinquent,
Thls Document is the property of
If at any time the iotal of the payiREn ¥ Lendes, dhand (), together with the future monthl

payments for such items rable to Lender ptrlnégﬂtg‘tét:e due dates”of xsu?h%l‘t%?ﬁs, exceeds by more than one-sixth the estimntex
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-gixth of the estimated payments op credit the'exeess over sixth of the estimated payments to
subsequent payments by Borrower, at the option of Borrower. 11 the total of the payments made by Borrower for item (a), (b),
" or (c) is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
- deficiency on or before the date the itein becomes du

: As used in this Security Instrument, '‘Secretary’’ means the Seerctary of Housing and Urban Development or his or her

designee. In any year in which the Lendér must pay & mortgage insurance premium to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual martgage insurance premium to be paid by Lender to the Secretary, or
(ii) a monthly charge instead of a mortgage insuranco préwmiin 4¥ahis Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premiuitzhall be in ex’amount sufficient to accupiulate the full annual mortgage

insurance premium with | ~ one month prior to the date the full anidial mortgage insurance um is due to the Secretary,
or if this Security Instru held by the Secretary, each-monthly charge shall be in nt equal to one-twelfth of
one-half percent of the ou tqcipal balance due on the Notel
If Borrower tenders 1} payment of all siime secured by this & Bomwe‘ 8 account shall
- be credited with_the balence rer g for_all installments for_items (a), (b), and (c) and any J;tgage insurance premium

installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

—— L
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4, Flre, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erocted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure sll improvements on the Pmpeny, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and ghall include loss payable clauses in favor of, and in a form acceptable to, Lender,

’

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either () to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments.. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto,

In the event of foreclosure of this Secunty Instrument or other transter of title to the Property that extinguishes the
indebtedness, nll right, i to the purchaser,

S. Occupancy, mﬂ&im&t‘ los the ¥ rower’s Loan Application;

Leaseholds. Borrowe } idence within sixty days afier
the execution of this St mmmmmiAm Bs Borr principal residence for at least

one year after the date C smﬁs@ @ﬁlﬁfi é‘% n&)\g andue hardship for Borrower,
or unless extenuating cir em are yon ower control,” Borrower shall notify Lenders of any
extenuating circumstanc Borrowe Cﬂlﬁﬁy fbgl, alel@adr substantis change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defeult, Lender may take reasonable action to protect and preserve such vacant or abandoned

Property. Borrower shall also be indefault if Borrower; during the-doan application-process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan

evidenced by the Note, including, bul not limited (0, representations concerr ower's occupancy of the Property. as a
principal residence. If this Security Instrument i8 on a leaschold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and fes title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rijbts in the Property, Borrower shall pay all governmental or

municipal charges, fines and impositions that are satncluded i paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. 1 farivre to pay waoild adversely affect T_ender’s interest in the Property, upon
Lender's request Borro il promptly furnish tojiLender receiptsiévidencing these paym

If Borrower fails payments or the payaents-réquired by paragrapt  perform any other covenants
and agreements contair ity Instrument, Of tlwrc {88 legal proceedin ficantly affect Lender’s rights
in the Property (such & a e lations), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, WM‘
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referred to in paragraph 2, or change the amount of such payments. Any excess procecds over an amount required to pay all
outstanding indobtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, Londer may collect fees and charges suthorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if,
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or -
on the dus dats of the next monthiy payment, or '
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contamed in this
Security Instrument,

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower. and

(ii) The Prc
purchaser or
requirements

(c) No Waiver,
not require such

(d) Regulations
rights in the cas
Instrument does

(e) Mortgage N
eligible for insus
and notwithstanc
Instrument. A w
hereof, declining
such ineligibility
of insurance is s¢

10. Reinstatement,
Borrower's failure to pa)
proceedings are institute
bring Borrower’s accour
foreclosure costs and “n
proceeding. Upon reinsts

oo TR ER A B
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f payment defaults to require immediate payment in full and forecl
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[nsured. Borrower agrees that should this Security Instrument and the
se undes the National Housing Act within 60 days fr ate hert
j anything in paragraph 9, require immediate payment in full of all -
len siatement of any authorized agent of the Secretary dated subsequ
 insure scurity Instrument and (& e secured thereby, shall b

lotwithstanding the foregoing, thig option may not be exercised by L
y due to Lender’s failure to 8ot snortgage insurance premium to tk

rower has a right to bes¢instated if L&nder has required immed
nunt due under the Note or-this-Security Instrument, This ri
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luding, to the entent thoy are onligations B¢

r,

incipal residence, or the
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nt in full, but Lender does
3

cretary will limit Lender's
if not paid. This Security
16 Secretary.

ote secured thereby not be

Lender may, at its option
18 secured by this Security
. to 60 days from the date
leemed conclusive proof of
Jer when the unavailability
ecretary,

vayment in full because of
lies even after foreclosure
im all amounts required to
* this Security Instrument,

ated with the foreciosure™
sures shall remain in effect

as if Lender had not required immediate payment in full. However, Lender is not requlred to permit reinstatemeat if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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13. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agroements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 9.b. Borrowse's covenants and agreements shall bo joint and several, Any Borrower who co-signs this Security
Instrument but does not executo the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intereat in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; apd (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing
it by firet olass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Londer designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by fodera! law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict shall not affect other provisions of this Security Instrument or the Note which can be
givea effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable.

15. Borrower's Cop 1o RREBFRE AR i
p 16. Assignment &f B ,mmoQEﬁmm "Le. N rents and revenues of the
roperty. Borrower authorizes | ! o colleat hereby directs each tenant of the
Property to pay the reats to | AW?’@E;OVOL pﬁ’oe E Merss nSti:% Borrower of Borrower's breach of
any covenant or agreemen in the Sec Juﬂzq? Wl‘iﬁ&ﬂﬁd ve all rents and revenues of the Property

as trusteo for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only

If Lender gives notice of breach to Borrower: (») all rents received by Borrower shall b held by Borrower as trustee for
benefit of Leader only, to be applied ¢ sums secured by the Sacurity Instrume ) Leader shall be eatitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Leader or
Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform sny act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take codtro! of or maiiain the Property before or after giving notice of breach

to Borrower. However, L r a judicially appoisted receiver may do-so at any time ther reach. Any application of
reats shall not cure or wa fault or invalidais any other rigit or remedy of Lend ssignment of rents of the
Property shall terminate w scured by the Security.instrument is paid in

NON-UNIFORM COVEN I

17. Foreclosure Procedure. If Lender requires immediat.e payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all gxpenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D, 4RIN) w1on Page  of 8 ' &




20. Riders to this Security Tns t, 1f one ¢ s rid ted by B 1 recorded together with this
Security Instrument, the ¢ 6 der shali be incorporajedeinto an | supplement the covenants _
and agreemeals ofthis S 211 i Vbl AR bk S 1

[Check applicable box(es)
E Condominium F N QE J‘;JnGIIAL' 4 Specify)
Planned Unit DovelopmepRider)) et  Srpise BRI roperty of
the Lake County Recorder!

BY SIGNING BELOW, Borroweraccopts and.egroesito the terins, contain tnis Secuny trumegt and in any rides(s)
executed by Borrower and recorded with it. L <@ .
Witnesses: i ;é —
(Seal)
(_¥icror M. RAMOS B
(Seal)
. =Borvower
" (- ) - (Seal)
2o v =Bovower
STATE QF INDIANA, Lake County ss:
u;ﬁ \Q . 29TH  dayof FEBRUARY , 1995 , before me, the undersigned, a Notary Public in
and for.sdid Connly. pennpally appeared
VICTOR-M RADS:
- - ¥ SRTEE AN P
H :fg. ‘. . Z";
) fo
- % M(FTNESS 11y hah,and official seal,
! tY:", I.\ ."u:::‘ '\:
My Comniidsidn Bipires: 10-2-97
County of RésYdence: Lake Notary Publio Paula Barrick
This instrument was prepared by: SUSAN 'M. BRISTOW DPS 1577
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