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THIS MORTGAGE ("Security Instrument”) is givenon ~ FEBRUARY 27, 1995 .
~ The mortgagor is  FRANK J JOVANOVIC AND LAURA A JOVANOVIC, HUSBAND AND WIFE

i ot

Lo I “IRST
- NATIONWIDE MORIG ' . organized and existi
under the laws of THE £ BLO cumenltseLSrs i3 iergT'ER F:SAS .“ "
-WEST. SACRAMENTO, ' '
NOT OFFI@IWIQ& der: the principal sum of

CEIGHTY FOUR THOU (NDC00/ 1
- ' This Docuﬁnbnﬂi& the his debt is evidenced by

Borrower’s note dated the sand dale as thlmL%ktru nt ("No{}”’)ﬂ xc ro (& or monthl yments, with the full debt,
if not paid earlier, due and payable on % drity Instrument sacures to Lender: (a) the

repayment of thedebt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of

all other sums, with interest, advanced undor paragreph 7 1o protec t the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Securiiy Insirumentand tho Nete. For this purpose, Borrower does hereby mortgage, grant

and convey to Lender the following described property locatedin | AKE County, Indiana:

A% PER LEGAL DESCRIPT. ONCAT TACHED HERETO.AS EXHIBIT "A",

which has the addressof 9225 WOODWARD AVENUE ' ‘
HIGHLAND, IN 46322-0000 f

(“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
loregoing is referred to in this Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations ‘
by jurisdiction to constitute a uniform security instrument covering real property. i
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EXHIBIT "A"

Lot 74 in The Meadows First Addition Unit 7, in the Town of Highland, as per plat
thereof, recorded in Plat Book 39 page 9, in the Office of the Recorder of Lake

County, Indiana,

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




«;UNIFORM COVENANTS, Borrower and Lender covenant and sgree as fallows:
¥ 1,Payment of Principal and Interest; Propayment and Late Charges, Borrower shall promptly pay when due the principalof
interset on the debt evidenced by the Noteand any prepsyment and late churges due under the Note.

: 2.Funds for Taxes snd Insurance, Subject to applicable law or o s written waiver by Lender, Borrower shalipay to Lender on the
- day monthly payments are due under the Nots, until the Noto is paid in full, s sum ("Funds”) for: (s) yearly taxos and assossments which

may sttain priority over this Security Instrument as a lisn on the Property;(b) yearly leasshold payments or ground rents on the Property,
i any; (c) yoarly hazard or property insurance premiumsi(d) yearly {lood insurance promiums, il any; (og yearly mortgage insurance
premiums, if any;and (1) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieuof the payment
of mortgage insurance premiums. These items are called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount s lender for s federally reluted mortgage loan may require for Borrower's escrow account under the {ederal
Real Estate Settlement Procedures Act of 1974 us smendod from time to time, 12 U S.C. paragraph 2601 et seq. ( "RESPA"), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with applicable law.

The Funds shsll be held in an institution whoso deposits are insured by a federal sgency, instrumentality, or entity (including
Lender, if Lender is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender
may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and applicable law pormits Lender to make such a charge. However, Lender may require
Borrower to pay s one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
epplicable law provides otherwise. Unless an agroement is made or applicable law roquires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums socured by this Security
Instrument,

1f the Funds held by Lender excoed the smounts permitted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds heldby Lender at any time is not sufficient

to P'y ‘ho Exrow ltom' wheu duA 1 andan saney on --“"n Rarrniras in mpiting oand in -n(-‘- race Ravsatnae chall -,ay 'o Lender the amoun‘
necessary to meke up the defici Wmake up the deficiency in no more thas 1yments, at Lender’s sole
discrtion. Document 1s

Upon payment in full of o »d by this Security Instrument, Lender shall promptiy srower any Funds held by
3

Lender. If, under paragraph 21, | I N ﬂlﬂa P,Fst@nixt hdledbisitic the Property, shall apply
any Fundsheld by Lender at the acquisilion or saleas acradilagainstthe § this Sec strument,

3. Application of Paymenis: U Bdsapplicablodawprorides olhenwiise, ﬁm iyedby L. * under paragraphs 1 and 2
shall be applied: first, to any prepsyment char%e nder the Note; second, oun ayab e under paragsaph 2; third, to interest due;

fourth, toprincipal due; and last, o any latecha %] pnty Recorder!

4.Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold paymentsor ground rents, if any. Borrower shall pay these obligations in
the manner provided in paragraph 2, or if notpaid in that menner; Borrower shail pay them on time directly to the person owed payment.
Borrower shall promptly furnish (o Lender all notices of amounts to be paid under this paragraph, [ Borrower makes these payments
directly, Borrower shall prompt|y {urnish nder receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in @ menner accepiable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal procesdings which in the Lender's opinion operate to prevent the enforcement of the lien; or (¢)
secures from the holder of the lien an agresment satisfactory to Lender subosdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may: stfain priority over this Security Insirument, Lender may give
Borrower a notice identifying the |ien, Borrower shall satisfy thetienor.fekeans or more of the actions set for th sbove within 10days of the
giving of notice,

S. Hazard or Property scance, Borrower shaltkeop (he improvéments now existing or heréafter erected on the Property
insured against loss by fire, haz tuded within the term “extendecl coverage' and any other hazasd Jing tloods or flooding, for
which Lender requires insuranc rance shall be maintained in the amounts and for the period er requires, The insurance
carrier providing the insurance on by Borrower subject:ta Lender's approval whict unreasonably withheld, If
Borrower fails to maintain cove tove, Lender may /e Lender’s option, obtain ect Lender’s rights in the

Property in accordance with par

All insurance policies and renewais shaii be acceptabie to Lender and shail inciude a siandard mor igage ciause. Lender shall have the
right o hold the policies end renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender
may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymentsreferred to in paragraphs 1 and 2or change the amount of the payments. If under paragraph 21 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shail be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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raph 18, by causing the sction or proceeding to be dismissed with & ruling that, in Lender's good faith determination, precludes
ture of the Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or
der's security Intersst, Borrower shall also be in default il Borrower, during the loan application process, gave materially false or
iaaccurate information or statements to Lender (or failed to provide Lender with any material information) in conneetion with the loun
* ovidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Proporty as a principal
residence, If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. 11 Borrower ucquires fee
title to the Property, the leasshold and the fee title shall not merge unless Londer cgrees to the merger in writing, ,

7. Protection of Lender’s Rights in the Property, If Borrawer fails to perform the covenants and agreements contained in this
Security Instrument, or there is  legal proceeding that may signilicently affect Lender’s rights in the Property (such os a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary 1o protect the value of the Property and Lender’s rights in the Property, Lender’s actions may include paying any sums secured
by @ lien which has priority over this Security Instrument, sppearing in court, paying reasonable attorneys’ feos and ontering on the
Property to meke repairs. Although Lender may take action under this paragraph 7, Lender does not have to do go, )

Any amounts disbursed by Lender undor this paragraph 7 shall become additional debt of Borrower socured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance praviously in effect, from an allernate mortgage insurer approved by Lender, If substantially equivalent mortgage -
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in elfect. Lender will accept, use and retain these
payments as a loss reserve in Jieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by the Lender again
becomes available and is obteined. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law,

9. Inspection, Lender o o b i i, B\ onder shall give Borrower
notice at the time of or prior to a ¢l ,aﬂs&a & ,

. 10,Condemnation, Th Ldnyta 1 ipeat-or C uantial, on with any condemnation
or other taking of any partof the y N\mmimmmm&mm e 11 be paid to Lender,

. Intheeventof a total tak i perty, the proceeds shall be applied to the sums secured by th irity Instrument, whether
or not then due, with any excess pai :m%ﬁeyplﬁ'ﬁmnt pab thd WEK OV P dphit #h which the fair market value of the
Property immediately before the laking is equal i ar E%@@%WOR@W by thisSscurity Instrument immediately
before the taking, unless Borrower@and Londor otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sumssecured immadiately before the taking,
divided by (b) the fair market v2luc of the Proper(y imn re th Any bal be paid to Borrower, In the event of a
partial taking of the Property in which the lair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the proceeds shall be applied {o the sums secured by thisSecurity Instrument whetl the sums are then due,

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Bofi ower fails o respond to Lender within 30 daysafter the date the notice is given, Lender is authorized to =
collect and apply the proceeds, at its op her to restoration or rej he Property or to the sums secured by this Security
Instrument; whether or not then dus,

Unless Lender and Borrower otherwise agree in writing, anyapplicstion of proceeds to principal shall not extend or postpone the due

-

dateof themonthly paymentsreferred to in paragraphs 1 and 2 exrphangethaénicunt of such payments,

11, Borrower Not Releasod; Forbearance By Lender:Not a Waiyer, Extension of the time for payment or modification of
amortization of the sums secure his Security Instrument/giantedby-Landei to any successor in inter Jorrower shall not operate
to release the liability of theori rower or Borrower's'successors-in-interest. Lender shall not be to commence proceedings
against any successor in intere to extend time for payment or otherwise modify amo the sums secured by this
Security Instrument by reason 1made by the origina)’Borrower or Borrower's su rest. Any forbearance by
Lender in exercising any righto { be a waiver of or prectitde the exercise of ans

12.Successors and As: Al 5 reements of this Security

Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenantsand agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a)
is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent. .

13. Loan Charges.If the loan secured by this Security Instrument is subject toa law which sets maximum loancharges, and that law
is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated asa partial prepay ment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision, To this end the provisions of this Security Instrumentand the Note are declared to be severable.
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Borrower’s Copy. Borrower shall be given one conlormed copy of the Note sndof this Security Instrument,

-17,Transter of the Property or a Benelicial Interest in Borrower, 1{ all or sny partof the Property or any interest in it is sold
tranaferced (or if & beneficial Interest in Borrower s sold or transierred and Borrower is not a natural person) withou! Lender’s prior
itton consent, Lender may, ul its option, require immediate payment in full of oll sums secured by this Security Instrument. However,
Is aption shall not beexercised by Lendor if exercise is prohibited by federal law as of the dateof this Security Instrument.

11 Londer exercises this option, Lendor shall give Borrower notice of acceleration. The notice shall provide a poriod of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this Security Instrument. |1
Borrower fails to psy thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower. '

18, Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursusnt to any power of sale contained in this Security Instrument; or (b) entry of a judgement
enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures sny default of any other covenantsor agreements;(c) paynall
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hercby shall remain fully effective as if no scceleration had occurred. However, this right to
reinstate shallnot apply in the caseof acceleration under paragraph 17, :

19, Sale of Note; Change ol Loan Servicer, The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower, A sale may result in e change in the entity (known as the " Loan Servicer")
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change-in
accordance with paragraph 14 sbove and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made, The notice will also containany other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storege, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, any thing affecting the Property that is in violation of
any Environmental Law, The pr serty of small quantities of

3V B,

Hazardous Substances that are g od ﬂo jate tono tu:ir& N rceof the Property,
Borrower shall _promptl it ! iof ) tlaim, d | or other.action by any

governmental or regulatory age W pRr ey ing m m Hazagdous Sut wironmental Law of which

Borrower has sctual knowledge. W ,Mamu qr J«a&: \i!h\ e , that any removal or other

remediation of any Hazardous$S % Tﬁc{g\ﬂ:’ P(r:o riy is necessarfi Borrower shall Eromg) ¥ tal recessary remedial actions

in accordance with Environment ent 1s the prope
As used in this paragraph 20, "Hazarfous SubSlances) cpresihoge JSubstancesjdefided as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph 20,
"Environmental Law” means federal laws apd laws ¢ isdiction where the Prope ted that relate to health, safety or
environmontal protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to accelerntion under parsgraph 17 unless applicable
law provides otherwise), The natice shall specify: (a) the'default; (b) the action required to cure the default;(c) a date, not
less than 30 days from the date the netice isgiven to Borrower, by 2l the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of EropertyThe notice shall further inform Borrower of the right to
reinstate after acceleration and tha right to assert in thelioréclosure proceeding the non-existence of a default or any other

defense of Borrower to acceleration and foreclosure. IEthe/default isngicured on or before thedate specified in the notice,
Lender at itsoption may req inediate payment iniull of-allsums secured by this Securi trument without further
demand and may foreclose t ity Instrument by judicial proceeding, Lender shall »d to collect all expenses
incurred in pursuing the rem fed in this paragraph 21, including, but not limjt 1ableattorneys’ feesand
costsof titleevidence,

22, Release. Upon paym ired by this Security tnstrument, 'Lender scurity Instrument without
charge to Borrower, ‘

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrumentas if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

K] Adjustable Rate Rider [] Condominium Rider [J1-4 Family Rider
Graduated Payment Rider [] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [C] Convertible Rider Second Home Rider
[C] Other(s) specify [C] Rate Improvement Rider
cLoser Ip: 10474 Loen # (0003531476
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) BY SIONING BELOW, Borrower accepts and agrees (o the terms snd covensats contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

LY

{Sea1)

RANK J JOVA

dm——

C
e\ )

Borrower

{Sesl) .

LAURA A JOVANOV

Borrower

(Seal) .

Borrower

(Seall .

STATE OF INDIANA
COUNTY OF LAKE

Before me, a Notary Publi

A. Jovanovic
and who, having been duly swo

Witness my hand and Notarial

MY COMMISSION EXPIRES:

Resident of Lake
County, INDIANA

This intrument was prepared by:

CLOSER iID: 10474
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Borrower

Documentis
NOT OFFICIAL!

This Document is the property of
a and forskid Coynly and Statey persodlatly appeived] Frani

I's. Jovanovic and Laura

, Who scknowledged the execution of the foregoing mortgsge,
stated that any representations therein contained are true. )
ol this 27th day of February, 1995
~
7 o, 22
6-7-96 VL ddn
Signatu
Thomas €

LESLIE D BAK
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RIDER TO SECURITY INSTRUMENT

(Cost of Funds Index - Payment and Litetime Rate Caps)

THIS ADJUSTABLE RATE RIDER is msde this 27TH day of FEBRUARY, 1995, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deod of Trust, or Socurity Dood (the "Security Instrument”) of
the same date given by the undersigned (the “Borrower*) to socure Borrower's Adjustable Rate Noto (the "Note") to
FIRST NATIONWIDE MORTGAGE CORPORATION
' (the “Lendor") of the same date and covering the property described in the Security Instrument
ond located at: 9225 WOODWARD AVENUE |
HIGHLAND, IN 46322-0000

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE- AND THE MONTHLY PAYMENT., THE BORROWER'S

MONTHLY PAYMENT INCREASESMAY BE LIMITED,
ADDITIONAL COVENANTS. In addition to the covenants snd agreements made in the Security Instrument, Borrower
and Lender further covenant and gree as follows:

A: INTEREST pA RS, . .
3. INTEREST NOT OFFICIAL!

(A) Interest Rat : :

Interest will be< gzg}ts !i)do?nuimeltliﬁhles hﬁllze nlt.g g§cip ha(p) {ee-‘ id, Lwill pay interestata yearly
rateof -~ (R75 '.gﬂﬁi 'Fa@lq'% EHaRe CT

The interest r2 e required by this Section 2 is the rate | will pay both before and after any defoult described in Section
7(B) of this Nota.

(B) Interest Chanpe Dates , P

The interest rate | will pay may change on the first dayof JUNE, 1395 and on that day every month
thereafter. Each date on which my interest rate could chango is call \ierest Change Date." The new rate of
interest will becomo effective on oach Interest Chango Date,

(C) Interest Rate Limit

My interestrata willne greaterthen 11, 750 %. ILwill never be less than 5% below the initial interest rate.
(D) ThelIndex

Boginning with the first Interest Change Date;my intérest rate will be based on an Index, The"Index" is the monthly
waighted average cost ol savings, borrowingenad advandcs'sl members of the Federa! Horme Loan Bank of San Francisco

(the "Bank"), as'mada available by the Baai;The most racsnt Index figure availableis of the date 45 days before each
Interest Char te js called the "Curreatladex:® : :
If the Index i ~available, the Nota Holdec wili choose a new index whict ipon comparable information.
The Note Ho me notice of thischoice;

~ = (E) Calcul s Rate Changds7pisl e — P
Before each Date, the Nole Hold il calculate /4 ate by adding 3,125

percentage poinis\ - 3, 120 %10 the Current index, The Noté Hoider will ihen round the result of this addition to
the nearest one-eighth of one percentage point (0,125%). Subject to the limit stated in Section 2(C) above, the rounded
amount will be my new interest rate until the next Interest Change Date,

3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making paymentsevery month, as provided herein.
I will make my monthly payments on the first day of each month beginning on
APRIL 01, 1985 . 1 will make these payments every month until | have paid all of the principal and
interest and any other charges described below that | may owe under this Note. My monthly payments will be applied to
interest before principal. I, on MARCH 01, 20256 J still owe amounts under this Note, | will pay those
amountsin fullon thatdate, which is called the "maturity date."
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Iwill mokemy monthly paymentat P 0. BOX 15510, SACRAMENTO, CA 95852- 1510

or at s dillerent place if required by the Note Holdor.

(B) Amount of My Initisl Monthly Payments

“E‘:ch c:ll.my initial monthly payments will be in the amountof US. § 551. 83 . Thisamount

change,

(C{Plymcnlcmngo Dates

My monthly payment may change os roquired by Soction XD) bolow boginning on the 1ST day of
APRIL, 1996 , and on that doy every 12th month thoroafter. Each of these datos is called a “Payment

(Pfhlngo Date." My monthly payment will also chango at any timo Section XF) below requires me to pay the Full
ayment,

I will pay the amount of my now monthly payment cach month boginning on cach Payment Change Date. My monthly

payment will also change atany time Section X F) below requires me to pay the Full Payment.

(D) Calculationof Monthly Payment Changes

At least 25 days before each Payment Change Date, the Note Holder will calculate the amount of the monthly psyment

that would bo sulficiont to repay theunpaid principal that | am expected to owe at the Payment Change Date in full on the

maturity date in substantially equal instaliments at the interest rate in eflect during the month preceding the Payment

Change Date. f 1 s provided in paragraph 3(F)

(:\Ei::llg?;: //(H‘ﬂ‘mmas s more than 7.50% from the
iti y J
My monlhll;'o \t ,.M mmlﬂnEuF JQIAL.:M I thly payment that would be

sulficient to rc i T\hi@pﬂ%ﬂmﬂl‘@ig\mgyﬂg in Juft on the maturity date in substentially
oqual paymenis. 11 s, each month that my monthly payment is fesg than the intoreat portion, the Note Holder will
subtract the amount of my nﬂﬂﬂ n Qﬂi‘ﬂféﬁ\ﬁtﬁ?ﬂﬁ‘iﬁﬁest portionand will add the difference to my
unpaid principal. The Note Holder will also add interest on the amount of this difference to my unpaid principel each
month. The intorcat rate on the interest added to principal will'be the rat irod by Section 2 above.

(F) Limiton My Unpaid Frincipal; Fully Amortizing Payment

Notwithstanding the limitations on payment changes described in paragraph 3(D) above, my monthly paymeat may
incroass or decrease by more than 7.50% at the following times: ( 1) If the principal balance reaches 110% of the original
loan amount, the Note Holder has the option of either changing the monthly payment on the date the first monthly
payment is due alter (he balance reaches 110%, or of waiting until the next Payment Change Date before changing the
monthly payment, The latier opfion may result in my. principal balance exceeding 110%, and (2) on the Sth Payment
Change Date end on each succeeding Sth payment change date. The amount of the monthly payment in either of these
cases will be an amount equal to the amount sulficient 1o pepay the unpaid principal balence in full on the maturity datein
substantially equal paymentsat the interestratein ellect@rring the month preceding thedate of the payment chenge,

4. NOTICE OF CH

The Note Holdor will ~ mail to me 8 noticarot-any changes in the smount onthly payment before the
effoctive date of sny nolice will containmmicrmation’sbout the now » or rates applicable for the
next month. The notice de information réquitediby law 1o be give

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a benelficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.
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?;: the extont permitied by applicable law, Lender may charge a reasonable fee asa condition to Lender's consent to the
n assumption, Lender may also require the transleree 1o sign an assumption agreoment that is acceptablo to Lender
i"‘d that obligates the transferce to keep all the promises and agreements made in the Note and in this Security
instrument, excopt for the Maximum Interest Rate described in Paragraph XC), which can increase. Borrower will
continue to be obligated under the Noteand this Security Instrument unloss Lender reloasos Borrower in writing.
- 1t Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
_ The notice shall provide a period of not less than 30 days from the date the notice is delivered or moilod within which
Bor.row.er must pay all sums secured by this Socurity Instrument. If Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower, '

BY SIGNING BELOW, Borrower accepts and agrees to tho terms end covenants in this Adjustable Rate Rider,

/e . _ 2727795 (sem).
Documentis Date

—— | INOT OFFICIAL!
%HA A JOVANOV/ Tfé&fﬂmummﬁpm‘ﬂf ik o

< the Lake County Recorder!

. ™

{Seal)

Date

(Seal)
Date
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