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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on February 24th 1995 . The mortgagor is

Eungin O. Kim and Young M. Kim ,wife and husband, -
("Borrower"), This Security instrument is given to American Savings, FSB
] ) . ] s i , which is organized and existing under the laws
_of the_United_States ¢ - e hman Avenue
‘Munster, IN 46321 ) D()G-u-meﬂié-is- n owes Lender the principal
sum of Sixty One Thot d |
Dollars (U.S. $ 61,900.0( . 3 as this Security Instrument
~{"Note™), wmch:providas fo Th ents :26 (t?‘el il detigw not %eh éarher due an l{’fable M 1, 2005

This Securlty Instrument securés to Lender: a) the re ayme of the debt nced he Nota, with interast, and all renewals, extensions
and modifications of the N (b) the paymen?nf“ er sums. erest advan d under paragraph ) protect the securlty of this
Security Instrument; and {¢) the parformance of Borrower's covenants and agreements under this Security Instrument and.the Note. For this

purpose, Borrower does hereby mortoage, grant and convey to Lender the foliowing deseribed property located in Lake
County, indiana;

Lot 37 in Baker Estates, in the Town of Schererville, as per plat th ecorded in Plat Book 51 page
56, in the Office of the Recorder of Lake County, Indiana, :

which has the addcess of 874 Jordan Circle Schererville
{Street) (C
Indiana 46 i (herein-"Property Addre
This mortg ren ko secure thecporforimance by the - of the cove-
nants, agreemen itions conta¥fiedlhergin, and Gt of a certain
obligation evic QM) t f Jate the principal

sum of Sixty One Thousand Nine Hundred and No/100 Dollars
(s 61,209&% executed by a Mortgagor and payable to the order of the Mortgagee
(herein called the "Note"), and any renewals thereof, or any additional note or
notes that may be hereafter executed and delivered evidencing the amount of any
future advances made by the Mortgagee to the Mortgagor. Such Note is'due and
payable on or before 36 months » and contains provisions r:espectmg, among
‘other things, the automatic renewal of the Note for successive periods of
Three (3) years each, for term not to extend beyond _Tep (10) years ("Mortgage
Term") and the Mortgagee's ability to adjust the interest rate upon such renewal.

TOGETHER WITH all the improvements now or hereaner erected on the property, and all easements, appurtenances, and flxtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securtty Instrument. All of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage, grant and
convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform securlty instrument covering rea! property.

INDIANA--Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 8015 8/80
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UNIFORM. COVENANTS. Bonrowar and Lender covenant and agres as follows: r

»

1. Payment of Principal and Interest; Propayment and Lete Charges. Porrower shall promplly pay when due the
pringipal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under the ote,  »

2. Funds for Taxes and Insurance. Subjuct lo applicable law or 10 8 wrilten waiver by Lender, Borrower shall pay to Lender
6n the day monthly payments are due under the Note, unl the Nolo is paid in full, & sum ("Funds”) for: (&) yearly taxes and ascessments
which may atlain prioiity over this Securty Inshument as a len on - the Properly; (b) yearly leasehold payments or ground rents on the
Praparty, if any, (c) yeatly hazard or property insurgnce premiums; (d) yearly flood insurahce premiums, i any; (e) yearly morigage
nsurance premiums, i any, - and (f) any sums paysbls by Borrowsr to Lender, in accordance wih the provisions of paragraph 8, in lieu of
the payment of morlgage insurance premiums. These Rems ate called "Escrow ltems.” Lender may, at any time, gollect and hold Funds in
an amount not-lo excead the maximum amount & lender lor & lederally related mortgage loan may require for Bomower's escrow account
under the federal Foal Estate Seltiement Procedures Act of 1974 as amended from time to time, 12 U.8.C. B 2601 el seq, ("RESPA"), uniess
anothor faw that applies 1o the Funds sets a leskar amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reascnable estimates of
expanditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity (including Lender, H
Lender is such an institution) or In any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltams. Lender may not
charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender
pays Borrower interes! on the Funds and appilcable law permits Lender to make such a charge. However, Lender may requie Borrower to
pay & one-time charge for an independent real estate tax reporting service used by Lender In connection with this loan, unless at Ylicable law
provides ofherwise. Unless an agreement Is made or applicable law requires interest to be pald, Lender shall not be required to pay Borrower
any intérest or earnings on the Funds,. Borrower and Lender may agree in writing, however, that interast shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and deblis to the Funds and the purpose for
which each dsbit lo the Funds was made. Tha Funds are pledged as additional security for all sums secured by this Security Instrument,

it the Funds held by Lender exceed the amounts permilted to be held by applicable law, Lender shall account to Borrower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not sufficient
to pay the Escrow ltems when due, Lender may so notify Borrower in writing,‘and, in such case Borrower shall pay to Lender the amount
gecass‘ary to. make up the deficlancy, Borrower shall make up the deficlency “in no more than twelve monthly payments, at Lender's sole

isgretion,

Upon payment .in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Landar at tha time nf nenulsition or zale pe o rrodit gaainet the sums secured by this Secur uy Instrument,

3. Application of licabla_law provides otherwise. a nder under paragraphg 1 and

! i )1 » 1Y
2 shall be applied; first, (¢ of 1 )ugthfam tS“ n aragraph 2; third, to interest
due; fourth, to principal dut " @ charges dus under the Note.
- 4. Charges: Lien ) s JEETSSE fides TEn ) utable to the Property which
. may attain priority over this I .,mmnﬁﬂﬂ ImlALiy i I'pay thaese obligations in the
manner provided in parag: , nQt p in that manner, Borr%ﬁ;r shall pay them on tirme, dirg ) the person owed payment.
Borrowar shall promptly tur AkLES 81 e @nﬂl‘ﬁﬂﬁr&?&'&){h.ﬂ)ﬁ wer makes these payments directly,

Borrower shall promptly fumis! Lender reqeipts evidancing he payments. '
Borrower shail promptly discharge anyméukarﬁgm&hﬂmsgﬁﬁwm{m unless Borrower: (a) agrees in writing to the

payment of the obligation securad by the lien in a manner acceptable to Lender: (b) contests in good faith the fien by, or defends against

antorcement of the lien in, il proceadings which In the Lender's opinion operate to prevent the enforcement af the lien, or (c) secures from
the holder of the lien an agreement & to Lende bordinating lien to this Security Instrument, If Lander determines that any part
of the Property is subject 1 lien which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the
lian. Borrower shall satisfy lien or take one or mors of tha actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insus @, Borrower shall keep the improvements ting or hereafter erected on the Property

insured against loss by fire, hazards included within the term “"extended coverage” and any other hazards, Including floods.or flooding, for - - -

_which Lender, requires insurance, This-insurance shall be maintained in the amounts and the periods that Lender requires. The insurance

carriar providing the Insurance shall be chosen by Borrower subjec a: s approval which shall not \be unreasonably withheid, If
Borrower fails to maintain coverage described above, Lender may, at Lender's option, cbtain coverage o protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies renawals shall be acceptable tojkandailand,shall include a standard mortgage clause. Lender shall have the
right to hold the policles and renewals. If Lender requires, B6revwer shaill-premptly give to Lender all receipts of paid premiums and renewal
notices. in the event of loss, Borrower shall give prompt SigtiEe to the insirance carrier and Lender, 1der may make proof of loss if not
made promptly by Borrowe

Unless Lender and B ot rise agree In writing, Insurance proceeds shall be app! L ion or rapair of the Property
damaged, if the restoratio is economically feesible and:Lendei's security is not 58 3 rastoration or repair is not
economically feasible or Le } !d be lessened, the insurgnce proceeds shall 8 ;ums secured by this Security
Instrument, whether or not A cess paid teBomnwer. > Borrower abando or does not answer within 30
days a notice from Lende: carrier has offered to"sattie a claim, then L€ e insurance proceeds. Lender
may use the proceeds to -' ~hether or not then due. The

30- day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Lender, Borrowar's right to any insurance policies and proceads resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property, Borrower shall be in defauit if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could. result in forfsiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's securlty interest. Borrower shail also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehoid, Borrower shall
comply with all the provisions of the lease. It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a proceeding In
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is nacessary
to protect the value of the Property and Lendsr's rights in the Property. Lender's actions may include paying any sums secured by & lien
which has priority over this Securlty Instrument, appearing in cour, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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v nb&"y Amoynty disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument,
e Borower and Lander agres 1o other terms of payment, these amounts shall bear interest from the date of disbursement at the: Note
fate and shall be Payabis, with interest, upon notloe’ from Lender to Borrower requesting payment,

S 8 V,Mﬁﬂglgﬁ Insurance. it Lender required mortgage insurance as a condiion of making the loan secuied by this Security
Instrument, Borrawer shall pay the premiume required to maintain the morigage insurance in ofteat, 11, for any reason, the Morgage insurance
Coverage requiked by Londer lapses or coases to be in  effact, Borrower shall pay the premiums required to oblain coverage substaniially
'ggﬂuwlbnt to the morigage insurance praviously in eftact, a! a cost substantially equivalent 1o the cost to Borrower of the mortgage insurance
;gf!viouily In oftect, from an alemate morlgage insurer approved by Lender, I substantially equivalent morigage insurance covorage is nol
ZRvaliable, Borrower shall pay: to Lender sach month & sum equal 1o onetwalth of the yearly ‘morigage insurance premium baing pald by
- Borrowar when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss fosorve

in lisu of morigage insurance. Loss racerve payments may no longer be required, at the option of Lender,  mortgage insurance coverage (in
the amoun! and for the period that Lender requires) provided by an insurer approved by Lender again becomes avallable and is oblained.
Borrower_shall pay the premiums requied to maintain morigage insurance In effect, or to provide a loss reserve, until the requirement for
morlgage insurance ands in accordance with any written agreement between Borrower and Lender or applicable law.

0. lmpaction. Lender or its agent may make reasonable entrles upon and inspections of the Property. -Lender shall give Borrower
notice at the tima of or prior to an inspection specifying reasonabls dause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wih any

-condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender, , ,

in the event of a total taking of the Property, the proceeds ghall be applied to the sums secured by this Sacurity Instrument, whether or
not then due, with any excess paid to Borrower, In the gvent of a partial taking of the Property in which the tair market value of the Property
immediately before the taking s equal to or greater than the amount of the Bums saecured by this Securlty Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceads multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Proparty immediately before the taking Is lass than the amount of the sums secured immedlately
before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an award or settle
8 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is aiven, Lender is authorized to collect and

apply the proceeds, at its op B s Security Instrument, whether
or not then due. o
Unless Lender and Borrt dgreo ritﬁ)g,qryalpg%a%&gr&asads t extend or postpone the due

date of the monthly payments in Nﬂlﬁ mmn 0 uc.' Ry
< 11, Borrower Not F vd , d &Jﬁ tension ne for payment or modification
of amortization of the sums g it ms ity Insfrumen nt d%ﬁ:&e es i . of Borrower shall not operate
to release the liabilty of the original B 5%@%&%@@}55 ﬁ&ﬂmal t required to commence procesdings
-against any successor in interest oi refuse tq:ﬁ@{)gk@@wtﬁj«lﬂ%@meﬂommﬁon of the. sums secured by this Security

instrument by reason of any demand made by the original Borrower or”Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be & walver of or preclude the exercise of any right or remedy.

12. Successors and Assign: nd; « ever bility; C gners, The covenants and agreements of
this Security Instrument shall bind and benefit-the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this surity Instrument but does not
execute the Note: {a) Is co-signing this & ity“Instrument only to mortgage, grent and ¢ Borrower's interest In the Property under

the terms of this Security Instrument; (b) Is-not personally obligated to pay the sums securéd by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
=Sacurityinstrument™or the Note withou! that Borrower's gonsent. = - - —

13. Loan Charges. 1@ loan secured by this Securlty InstruménisissSubject to.a-law which sets maximum loan charges, and that

law is tinally interpreted so | the interest or other loan chargesicejiected or to be collected in connection with the loan exceed the
permitted. limits, then: (8) any such loan charge shall be reduced by.tha amount necessary to reduce the charge to the permitted limit; and
{b) any sums already collected Borrower which exceeded permitted limits. will be refunded to Bo &r. Lender may choose to make
this refund by reducing the ipal owed under the Notd or/ by making a’direct payment to Borrower 1 refund reduces principal, the
reduction will be treated as a prepayment without anysgrepayment-charge under the Note.

14. Notices. Any not awer provided for n this=Security: Iastryment shall be give ring It or by maliing it by first
class mail unless applicable } se of another methodi. The-notice shall be directed tc Address or any other address
Borrower designates by notic ny notice to Lenaer/ghallbeloven by first clase 5 address stated herein or any

" other address Lender design Jurrower,  Any notice"provided for in 8 shall be deemed to have been

given ta Borrower or Lender

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision; To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immadiate payment in full of all sums Secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay those sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. )

18. Borrower's Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Instrument discontinued at any time prior to the earlier of : (a) § days (or such other period as applicable law may specity for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; -or (b) entry of a judgement
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation
to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply In the case of acceleration under paragraph 17.
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19, Sale of Note; Change of Loan Bervicer. The Note o a partial interest in the Note (logether with this Securiy
Insttument) may be soid ons or mora times without prigi notice to Borrower. A sale may rosult in a change in the entty (rnown as tha
"Loan Servicet*) that collects monthly paymwets due under the Note and this Securly Instiumerl.  Thers alsg rgiy be one or mote changes
ol the Loan Sarvicer unrolaled to 8 sale pf the Note. I there is & change of the Loan Servicer, Borrower will be givan written notice ol thg
change in aceordance with paragraph 14 above and applicable law. The nolce will slate the name and addiess ol the new Loan Servicer
and the address o which paymente should b made. Tha notice will also contain any ther information réquired by applicable law,

20, Hazardous Subatances. Borrower shall not. cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor aliow anyona else (o do, anything atfecting the Property that is in
violtion of any Environmental Law. The preceding two senlencas shall not apply to the presence, use, or storage on the Property of &mall
quantitios of Hazardous Substanges that are generally ricognized o be appropriate 1o normal residential uses and to maintenance of the
Property. . :

Borrower shali promptly give Lendar written notice of any investigation, claim, demand, lawsuil or other action by any govemmental or
regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. |t Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrowar ghall promptly lake all necessary remedial actions In accordance with
Environmaental Law.

As usad In this paragraph 20, "Hazardous  Substances” are those substances delined as toxic. or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, loxic pesticides and
herbicides, volatile sohents, materials containing asbestos or formaldehyde, and radioactive materlals, As used in this paragraph 20,

"Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that relate to health, safety or
envirenmental. protection,

NON-UNIFOFRM COVENANTS. Borrower and Lendsr further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice Is
given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or

. before the date specified in the notice maY result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the

default is not cured » option may require

immediate payment i M ' cur thi r 8t further demand and
may foreclose this & u ﬂﬁﬁﬂlﬁﬂk&ﬁﬁ%u intitted to collect all

expenses incurred in the remedies provided in this_paragraph 2 g, but not limited to,
reasonable attorneys’' J NO!II%@:EFI ' ‘
22. Release. uUpon | of all sums saecured by this Security Instrument, Lender shall rels: Securlty Instrument without
charge to Bomower. This Document is the prope of
right Of valuation and appraisement,

23. Waiver of Valuation and Appralsement. Borrower waive
ke &

24, Riders to this Secdrity Ins SR8 L fiers® Ard- XBctdatty Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement the
covenants and agreements of this Sacurity Instrtument ag if the rider(s) were 2 part of this Security Instrument.

{Check applicable box(es))

Adjustable Rate Rider D Condominium Rider ] 1-4 Family Rider
D Graduated Payment Ride D Planngd Unit Development Rider L] Biweekly Payment Rider
« = = . [ Balloen Ride D [} Rate improvement Rider 7 D Second Home Rider

L] otner(s) {specity] T T

BY SIGNING BELOW, Borrower accepis-and agrees to-the terms and covenants contained in this Security Instrument and in any rider(s)
exacuted by Borrower and recorded with it.

Witnesses: X 1
én
jA S ) — (Seal)
aeuoy’er zungin O, K
@ (Seal)
{8pace Below This Line For Acknowladgment]
STATE OF INDIANA % .
COUNTY OF
On th({?'24 iay ot February , 1995 | before me the undersigned, a Notary Public in and for said
County, f@rsanially appéasgd. Eungin O. Kim and Young M. Kim ,wife and husband.
ST {'\’1‘ and acknowledged the execution of the foregoing instrument.
;.!;‘-’ 4 ] .1\ ‘}' "“‘;,,"&",,} A
W o oG ) e,

e ‘:j L
L " ’M:f"’}; Ty T

7

My Cdmrﬁsuyf} ?t{piw‘és ‘: yf 1{{95

This instrument was prepared by: Clement B. Knapp, Jr., Attorney
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ADJUSTABLE RATE RIDER

e« ¥

THIS ADJUSTABLE RATE RIDER is made this __24th  day of February ' 1906
and s incorporated into and shall be desmed 10 amend and suppiement the Montgage, Deed of Trust or Security Deed (the
*Securlty Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note

(the *Note") to American Savings, FSB

the samo date and covering the property described in the Security Instrument and located at:

(the “Lender”) of

{Praporty Addiess)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS, DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made In the Securlty Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

The Note provides for an initial interest rate of ___8,600 _ %. The Note provides for changes in the interest rate and the
payments, as follows:

3. Payments
(A) Scheduled Payments

Al references in the Securlty Instrument to "monthly payments™ are changed to "scheduled payments”. | will pay principal
and interest by making payments when scheduled: (mark one):

lwlllmakom, hedu} o h begin April 1, 1098
31w meke m - FY§tument is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

D In addiion to the payments described above, | will pay a "balloon payment” of $ on

| alder or or mal tice prior to maturity that the balloon
payment is due. |This notice wili'state the balioon payment amount and the date that it Is ¢

(B) Maturity Date and Place of Payments
I will make thase payments as scheduled until | have paid all of the principal and Interest and any other charges described In

the Note.
My scheduled payments will be applied to interest before principal. If, on March 1, 2008 . | stil owe
amounts under this Note, | will pay those amounts In full on that date, which is called the "maturity date”.

i will make my scheduted payments at 8230 Hahman Avence Munster, IN 46327

. or at a ditforent: place if required by the Mote Holder.

(C) Amount ¢ ‘nitia! Scheduled-Peyments

Each of my initial ryments will be k'the. amount oflU.S: 8 767.47 his amount may changs.

(D) Schedule hanges

Changes in my ¢ f N i he Interest rate that | must

pay. The Note Holder wil detonﬁlne my new interest rate and the changed ﬁmount bf my scheduled payment in accordance
with Section 4 of the Note.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates
Each date on which my interest rate could change is calied a "Change Date”. (Mark one)

The Interest rate | will pay may change on the first day of March 1998 and on that day every
36 month thereafter.

[] The interest rate | will pay may change and on every
thereafter.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is 3 _Year Treasury
Index

The most recent index figure avallable as of the date D 45 days D
before sach Change Date is calied the "Current index".

If the Index Is no longer avallable, the Note Holder will choose & new index which is based upon comparable information.
The Note Holder will giveé me notice of this choice.
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(C) Calculation of Changees

Belore sach Change Date, the Note Holder will calculate my new interost rate by adding Three and 750/1000 .
porcentage points (3,760 ‘) to the Current index. The resun of this caiculation: o

(] wit not be rounded ot . '

will be rounded oH by the Note Holder to the nearest ___ 0,128 .
[:] will be rounded ol by the Note Holder up to the nearest
D will be rounded off by the Note Hoider down to the nearest __ %,

Subject 1o the limitations stated in Section 4(D) below, this amount will be my new interest rato unti the next Change Date.

The Note Hulder will then determine the amount of the scheduled payment that would bo sufiicient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the maturity date st my new interest rate in substantiafly equal
payments. The result of this calculation will be the now amount of my scheduled payment.

(D) Limits on Interest Rate Changes

My interest rate will never be increased or decreased on any single change date by more than
perceniage points from the rate of interest | have been paying for the preceding period.

My interest rate will never be greater than __ 13,600 % or less than 6.000 .
(E) Effective Date of Changes
My new interest rate will become elfective on each Change Date. | will pay the amount of my new scheduled payment

beginning on the first scheduled payment date after the Change Date until the amount of my scheduled payment changes again,
(F) Notice of Changes

At least 25 days, but no more than 120 days, before the effective date of any payment change, the Note Holder will deliver
or mail to me a notice of any changes in my interest rate and the amount of my scheduled payment. The notice will include

information required by law to be given me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE
[Mark one)

D Uniform Covenant 2 of the Security Instrument is waived by the Lender.

D Uniform Covenant 2 of the Security instrument is amended to read as follows:
2. SCHEDULED PAYMENTS FOR TAXES AND INSLIRANCE
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(B) Lender’s Obligations

Lender wili keep the Funds in a savings or batkinginstitution"which has its deposits o
a federal or state age: i Lender is such an ingttition;-Lender may-hold the Funds. ol
2, Lender will use the to pay the escrow-items. “Lender will give to me, with
Funds. That accountin; W additions to-and. deductions fromy the Funds and i
Lender may not ( ling or keeping tha Funds, for using the
payments of Funds, ¢ rerifying and totaling ussessments and t r may charge me for these
services if Lender pay he Funds and if the law permits Lengds charge. Lender will not be
required to pay me any inlerest or earnings ‘on-the Funds-unlesseither (i} Lender and | agies Wi w'rltlng. at the time | sbn this
Security instrument, that Lender will pay interest on the Funds; or (ii) the law requires Lender to pay interest on the Funds.

(C) Adjustments to the Funds

If Lender's estimates are too high or if taxes and Insurance rates go down, the amounts that | pay under this Paragraph 2
will be too large. If this happens at a time when | am keeping all of my promises and agreements made in this Security
Instrument, | will have the right to have the excess amount either promptly repaid to me as a diract refund or credited to my
future scheduled payments of Funds. There will be excess amounts if, at any time, the sum of (i) the amount of Funds which
Lender is holding or keeping, plus (i) the amount of the scheduled payments of Funds which | still must pay between that time
and the due dates of escrow items is greater than the amount necessary to pay the escrow ltems when they are due.

It, when payments of escrow items are due, Lender has not received enough Funds to make those payments, | will pay to
Lender whatever additional amount is necessary to pay the escrow items in full. | must pay that additional amount in one or
more payments as Lender may require.

When | have paid all of the sums secured, Lender will promptly refund to me any Funds that are then being held by Lender.
It, as a result of the exercise by Lender of any of its rights under this Security Instrument, either Lender acquires the Property or
the Property is sold, then immediately before the acquisition or sale, Lender will use any Funds which Lender is holding at the
time to reduce the sums secured.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and ‘bver\mnts contained In this Adjustable Rate Rider.

Borower Ehngin 0. Klm()
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